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THE FINANCIAL SITUATION. 

With the political situation still depending upon the 
future for solution, and little hope felt of any consid- 
erable amendment until at least the St. Louis Conven- 
tion has been held, the condition of business affairs 
has undergone no appreciable alteration. And yet in 
the meantime, beneath the surface, even political 
movements, it appears, are getting into a more encour- 
aging shape. A promise is again held out that both 
of the great parties that divide the country are likely 
to give the people stable currency platforms. That 
idea added to the fact that every industrial and 
material aspect is favorable, and that the stupid, silly 
standard question is the only irritating influence, has 
led to an increase of confidence, and to a growing 
belief that when Uongress has adjourned as it promises 
soon to do, and the conveations upon which so much 
depends have been held, the future is sure to be 
relieved of the existing fiaancial uncertainty, and 
business to take a speedy and most vigorous start. 

A humorous development of the week has been the 
proposed secession of Colorado unless the business 
classes of the country will consent to subsidize her 
silver industry. That proposal isa little cheeky, some- 
what like the methods of the ‘‘Heathen Chinee.” But 
as her leading statesman had previously announced his 
determination to secede from the Rapublican Party if 
it should be so bold as to turn its back on his precious 
metal, and as a convention of his followers has joined 
hands with him in that move, it no doubt seemed to 
Mr. Belford, a former Representative in Congress, but a 
single step further to have his State walk out of the 
Union of States. Besides, has not Senator Teller the 
reputation of having run the Senate during the 
whole of the present session, and blocked all 
legislation, that is permitting none except such 
as the State of Colorado willed. Why should not 
such a powerfal and important commonwealth—one 
that apparently dictates terms to the United States 
Senate, one that decrees just what legislation shall pass 
and shall not pass, one that assumes likewise to run 
the geeat R»pablican Party—way should not such a 
commonwealth announce its ultimatum to the whole 
country, in other words name its price for consenting to 
remain one of its members? No doubt this was the na- 
ture of the argument asit ran through Mr. Belford’s 
mind, and the conclusion he reached appears to us 
to bea most natural suggestion, thoroughly logical. 
There is nothing then that is crazy or hysterical about 
Mr. Belford’s proposal. Sonator Teller, though, may 
perhaps, as we look at it, some day wake up to a con. 
sciousness that he has been acting the fool’s part. 

The spirit and thought of the people is becoming 
day by day more thoroughly aroused and unified on 
this question of standards. That idea of doing some- 
thing for silver has proved such a coatly sacrifice to 
business men that party allegiance will have very slight 
hold on that class at the coming election. Conse. 
quently other issues are being put aside in the eager- 
ness of the determination felt to have the value of our 
dollar settled so that it shall hereafter m2an a dollar 
in gold worth its face in every part of the world. Mr. 
Andrew Oarnegie, who sailed for Earope last 
Saturday, gave expression to this same feeling 20 
widely held to a representative of the ‘Iron 


Age.” His words were ‘‘no man should be either 
a R2publican or a Democrat, but a patriot, and insist 
that this coming campaign shall settle for all time the 








question of a standard of value in this country.” Hy 
goes on to say that all other canses of depression om. 
bined have not affecte1 business interests to the extent 
the agitation of silver has. Until that matter ig put 
at rest and settled, nothing is settled and no genning 
prosperity is possibla. ‘‘ Capital at home equally with 
capital abroad has become alarmed. It has run into 
its hole and will not come forth to embark in enter. 
prises which create prosperity until it is established that 
the American people borrowing a dollar in gold will re. 
turn a dollar, and not seek to defraud its creditor by 
returning a dollar worth only fifty cents.” 

The fact is merchants and business men are every. 
where bestirring themselves to get the two great politi. 
cal parties to come out unequivocally in favor of main. 
taining the value of the dollar. The Cotton Exchange 
passed resolutions this week declaring that the con. 
tinued uncertainty in regard t> the monetary system of 
the nation has caused widespread financial and com. 
mercial distrust, crippling enterprise and paralyzing 
the trade of the country, and therefore urging upon the 
two parties that at their coming national conventions 
they clearly and distinctly declare themselves in fayor 
of the gold standard and against the free coinage of 
silver, ‘‘so that the country may enjoy the prosperity 
which its mighty resourcas jastify and warrant.” It 
was voted to send copies of the resolutions to the 
various Cotton Exchanges throughout the country, 
and to invite them to co-operate in securing the 
end so much desired. This action by the New York 
Exchange is particularly significant and deserves 
special mention because the trade of the Exchange is 
with a section of the country where silver appears to 
have its strongest hold. The Savings Banks Associa- 
tion of New York State at its annual meeting this 
week also put itself on record on this all-important 
question. The savings banks are charged with the 
care of the small hoards of the humbler classes of our 
p?pulation, amounting in the aggregate to vast 
sums, and the representatives of the institutions very 
naturally feel that it is iacumbent upon them to 
sve that these accumulations are not diminished 
through a depreciation of the value of the dollar. 
The Association recorded its protest against all 
«fforts to change the gold standard, and affirmed its 
conviction that any departure from this standard will 
not only impair the prosperity of the laboring classes 
but that the only people to be benefited would be the 
capitalist and foreign investor, who would be quick 
to take advantage of the rise and ultimate fall in 
prices sure to followa premium on gold. Tne reso- 
intions also declare that the fature prosperity of the 
country and the welfare of the people demand that 
‘the currency system now in use shall be so changed 
and remodeled as to meet and adapt it to the increas- 
ing needs of commarce, and equal in security and 
credit with the best in circulation by any of the 
civilized nations of the world.” 

Oar German-American citizens are likewise takiog 
part in tue general crusade against the debasement of the 
dollar. They have united themselves under the name 
uf the Deutsch-Amerikanische Gatgeld-Liga (German- 
Amarican Sound Money League), and a meeting wae 
held last night for the purpose of organizing the new 
body. Tne call for the meeting had appended to it 
over eight hundred signatures, headed by the venerable 
Oswald Octendorferand William Steinway. The meeting 
expressed the conviction that a panic of unexampled see 
verity, compared with which all previous industrial cri- 
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ges would sink into insignificance, together with general 
bankruptcy, would ensueshould at thecoming Presiden- 
tial election a party be successful which had committed 
itself in favor of free silver, or a candidate for the Presi- 
dency be elected who could not be depended upon to in- 
terpose the Executive veto against any scheme designed 
to force the country toasilver basis. It was declared to 
be a patriotic duty to use all energy and strength to 
save the country from such a calamity, and also to 
remove the existing uncertainty which is proving so 
disturbing to all business interests. The object of the 
League is to make the silver question the controlling one 
in the coming campaign, to insist that all other ques- 
tions shall be subordinated to it, and to support only 
that party and that candidate who shall declare in un- 
mistakable language for the gold standard. It is 
furthermore intended, in case neither of the two 
parties shall take a satisfactory stand on the money 
question, to engage in energetic measures to organize 
a new party devoted solely to the interests of sound 
money. With all parts of the population thus deter- 
mined to maintain the value of the dollar the eutcome 
ought not to be in doubt. 

The abnormal condition of our foreign exchange 
market now and for months back is forcibly brought 
out when put in connection with certain known facts. 
We printed the foreign trade statement for April last 
week in this article. 
month in favor of the United States, including gold, 
silver and merchandise, eof 184 million dollars. 
May balance will most likely be a little less, but it will 


be large enough of itself to make gold exports unneces- |; and $20,872 increase in net. 


It showed a trade balance for that | 


The | 





whereas before some of them were favored with larger 
concessions than others and the transportation charge 
was a persistently varying factor. The only thing 
needed to make the Association a complete success is to 
secure the adhesion of the outside lines. The most 
important of these are the Norfolk & Western and the 
Canadian Pacific, and we can think of no reason why 
they should not join. They will certainly be allowed 
proper differentials, and under the circumstances it is 
to be hoped that they will not much longer hold back, 
but promptly unite in the work of the Association. 

We publish on another page our statement and re- 
view of the gross and net earnings of United States 
railroads for March and the quarter ending with March. 
The result for March is a loss in net earnings, and only 
a small gain in the gross, the less favorable result being 
directly attributable to the unsatisfactory trade situa- 
tion prevailing during the month. What the result 
for April is likely to be it is yet too early to say, 
though, judging by our early report of the gross earn- 
ings given last week, there is small probability that 
it will be much, if any, better. A few returns of 
gross and net for April have come in this week. 
The Chicago & North Western publishes only the gross 
alone, and reports $302,430 gain in the same. 
The Pittsburg Cincinnati Chicago & St. Louis, 
which forms part of the Pennsylvania Railroad 
system, reports for that month only $16,494 increase 
in gross and $71,987 increase in net, and the Pitts- 
burg Youngstown & Ashtabula, which also forms part 
of the same system, reports $26,508 increase in gross 
The San Francisco & 


sary. But besides that, if reports are true, a consider- , North Pacific has $3,642 decrease in gross and $3,313 


able amount of our securities has within the past two ‘decrease in net. 


weeks been placed in London. We referred a 
week ago to a block of New York City 
bonds to the amount of $4,039,502; to a lot 
of $4,000,000 bonds of the State of Massachu- 
setts; and to a considerable part of $3,000,000 4 per 
cent bonds of the Pittsburg Cincinnati Chicago & St. 
Louis Railroad—all of which it is claimed have been 
taken on European account. This week it has been 
reported that Mr. J. Pierpont Mo-gan has placed in 
London $6,500,000 Northern Pacific 4 per cents. Alto- 
gether here is a large amount of exchange. And when 
we remember that the trade balance is likewise largely 
favorable, and has been for months, we see what Mr. 
Carnegie means when he says capital is alarmed and 
has run into a hole. 

The efforts to get the outside lines to come into the 
new Joint Traffic Association are being c ontinued, and 
as yet there is no reason to think the attempt will not 
succeed. It was reported early in the week that the 
Norfork & Western had definitely refused to join. 
This report, however, was without foundation. The Nor- 
folk & Western has been the most serious disturbing 
factor, but in addition there are several other roads 
which it is desired to bring under the authority of the 
Association. These roads are the Canadian Pacific, the 
Toledo St. Louis & Kansas City, the Lake Erie & West. 
ern and the Cincinnati Hamilton & Dayton. The Associ- 
ation is working very satisfactorily and trunk-line rates 
are being better maintained than for years. There is no 
surer proof of this than the complaints of shippers 
that, owing to their inability to secure cuts in rates, 
their bills for transportation charges are much higher 
than formerly. But the maintenance of rates is in the 
interest of the shippers themselves, because all ship- 
pers are now treated alike and must pay the same rates, 








We have succeeded in obtaining a 
statement of the Pittsburg & Western (one of the prop- 
erties controlled by the Baltimore & Ohio) for both March 
and April. For March there was $6,152 decrease in 
gross and $8,043 decrease in net, but for April there is 
$29,902 increase in gross and $18,470 increase in net. 


/In the following we compare the gross and net of a 


number of roads for March and April for four years. 


—-————-—-Aprul Earnings. —_——-——~ 
1896. 1895, arTsO4. 1393, 
Name of Road— % $ 3 $ 

Pitts. Cin. Chic. & St. L.....Gross 1,202,801 1,186,307 1,121,957 1,364,880 
Net 353,057 281,070 306,365 406,827 
Pitts. Youngs. & Ash........ Gross 126,173 99,665 89,400 119,196 
Net 53,660 32,788 37,075 48, '973 

San Fran. & No, Pac......... Gross 55.455 59,097 64,810 66,534 
Net 8,651 11,964 2083 17,909 
—_—_—__—_- reed Bormsne. -_—_———_—_--A 

1896. 189. 1894, 1893, 
Name of rtoad— 8 : * & 

Col. Hocking Valley & Tol..Gross 208,566 173,219 219,920 275,622 
Net 85,817 60,542 92,387 114,246 
Lake Erie & Western........Gross 274,924 24,572 268,824 334,909 
Net 125,677 143,300 124,173 158,312 
Obto River......c.cceceeeeeeee Gross 76,102 52,136 52,172 64,863 
Net 23,232 13,088 20,155 22,364 
Oregon Improvement Co... oows 278,189 231,196 319,513 294,900 
Net 7,932 12,126 49,568 49,501 
Peoria Decatur & Evansv.. po 72,194 72,545 69,206 76,725 
Net 18,922 23,919 21,476 23,640 
Sav. Florida & Western..... Gross 279,002 278,541 288,834 295,173 
Net 61,724 81,641 113,377 130,186 


The feature of the week in the market for money 
has been quite liberal offerings on call from Brooklyn 
banks and trust: companies, from small banks situated 
in the upper part of the city and from other institu- 
tions which do not usually disturb loans when they are 
made on satisfactory collateral. The offerings of time 
money are liberal, while there is no great demand, and 
rates show a tendency towards reduction. There is a 
good inquiry for the best commercial paper, though 
some of the larger banks are out of the market, either 
having full lines or finding employmeut for their 
money in discounting for their customers or for cor- 
respondents in the interior. Some bankers look for 
greater activity in the paper market after the middle 
of July, when money will be required for grain and 
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for business, which is expected to revive after the 
Presidential nominations are made. 

Money on call has been in abundant supply at the 
Stock Exchange this week, offerings pressing. Bankers’ 
balances have loaned at 2 and at 24 per cent during the 
week, with the bulk of the business until the last 
two days at 2} per cent; the lower rate was generally 
recorded only toward the end of the day, when the de- 
mand had been satisfied. Yesterday, however, loans 
were made quite freely at 2 per cent, and the highest 
figure was only 24 per cent. ‘Tne average for 
the week has been a fraction under 22 per 
cent, and banks and trust companies quote 24 per cent 
asthe minimum. The inquiry for time contracts is 
chiefly for long dates and very little business is done 
for short periods. Rates are 3 per cent for thirty to 
ninety days; 34 per cent for four months; 4 per cent 
for five to six months, and 44 per cent for seven months, 
or for longer time, on good S:ock Exchange collateral. 
There continues to be a good demand for the best com 
mercial paper, though some of the larger banks are 
well supplied, and many institutions find good employ- 
ment for their funds in discounting for their customers 
and for correspondents in the South. Tae absence 
from the market of these buyers is not felt, for the 
inquiry is good from smaller city banks and from nearly 
all near-by interior points, the East excepted. Rates 
are 545@4} per cent for sixty,to ninety-day endorsed 
bills receivable, 44@5} per cent for four months’ com 
mission house and first class single names, 5@54 per 
cent for prime and 54@6 per cent for good four to six 
months’ single names. 

The London market for consols was slightly deranged 
this week by reports that sentence of imprisonment 
for fifteen years had been imposed upon the prisoners 
recently convicted of complicity in the Jameson raid 
at the end of last year, and who were at first sentenced 
to death; but later a report that even this sentence of 
mprisonment would be modified causel a more settled 
feeling. Yesterday, however, an uneasy feeling was 
again noted on rumors that the sentence would 
be allowed to stand. The Bank of England 
minimum rate of discount remains unchanged at 
2 per cent. The cable reports discounts of sixty 
to ninety day bank bills in London 13-16@% 
of 1 per cent; the open market rate at Paris is 
14 per cent and at Berlin and Frankfort it is 2? 
per cent. According to our spacial cable from London 
the Bank of Eagland gained £200,006 bullion during 
the week and held at the closa of the week £47,266,762. 
Our correspondent further advises us that the gain 
was due to the import of £253,000 (of which £248,000 
was from Australia and £5,000 from China) and to 
£53,000 net sent to the iaterior of Great Britain. 

The foreign exchange market has been dull and 
generally firm this week, with a good demand for remit- 
tance, which has been only partially supplied by bills 
drawn against gold exports and by a few drafts against 
securities. It was reported early in the week that some 
exchange had been drawn against the New York City 
and the Massachusetts loans negotiated in London last 
week ; but if any of those bills appeared they were 
promptly absorbed without making much impression 
upon the market. The bills against $6,500,000, North- 
ern Pacific 4 per cents reported to have been 
placed in London by Mr. J. P. Morgan have like- 
wise had no effect, if any have actually been made. 
The market opened on Monday entirely unchanged 
compared with the close on Friday of last week, with 





rates for actual business at 4 87$@4 87 for long, 4 4 88} 
@4 88} for short and 4 883@4 89 for cable transfors, 
and though there were some sales of bills against 
$600,000 gold engaged for shipment to Earope on the 
following day by L. von Hoffmann & Co. ang 
$500,000 by Heidelbach, Ickelheimer & O©>., the 
market was quoted steady at the close, ang 
it so continued on the next day. On Wed. 
nesday Heidelbach, Ickelheimer & Oo. withdrew 
$500,000 gold for shipment on Thursday, buat 
bills against this consignment having been previously 
sold the market was firm at an advance of one-quar. 
ter of a cent in rates for actual business, to 4 872@4 98g 
for sixty days, 4 883@4 89 for sight and 4 89@4 99} 
for cable transfers, and the market so closed on the 
following day. Yesterday the withdrawals for ship. 
ment today were $1,000,000 by Lazard Freres and 
$100,000 by L. von Hoffman & Co., making the total 
exports for the week $2,700,000. The tone of the 
market was barely steady, with no changes in the 
posted rates of any of the bankers and no changes 
either in the rates at which actual business was done, 
The following shows the daily posted rates for ex- 
change by leading drawers. 


DAILY POSITED RATES FOR FOREIGN EXCHANGE. 














3 
Fri, | MON.. ES., | WED., | TaUR., FRL, 
May 15. May 18.) Pia 19.| | May 20.| |May 21.| May 22 
ange. 83 | SS 8s | og8 
Brown Bros...... {Sight s:| 80 | 80% | So | Sos | 80% | 89% 
Baring, 60 days. 8846 8356 8336 884 | 83 88) 
Mayoun & Co.. a. +] 8086 8956 ye9 Bulg soe | oo 
Bank British {0 dare, RBG 884g 88% | 884 | 83K | 88K 
No. America..?Sight....| 805 BIg 5946 | BUKE Bdn | BUG 
Bank of { 60 days. 88 88% 388% 884 83 
Montreal...... Sight....| 8 893g | 806 89% 8Y: j Es] 
Canadian Bank {60 Gags. 88) 88 | 8 BR Ye 88% | 8&8 
of Commerce.. {Ste -| 88 Sos Sos 80s, | 80s | oo 
Heidelbach, Ick- 5 60 Sao 88) 8836 8336 88) 83% | 89 
elheimer & Co. } Sight....| 8 806 | Satg | Sos 86 | So 
60 days. 88h R346 83% | 886 | Eg | BS 
Lazard Freres... {2i,027""| Sass | Sane S08, | SO | soe | SoM 
Merchants’ Bk. 60 days. 88 88 88 8856 | 88 
Canada. ..{sicht..| 90° | go* | so% | So | So% | fF 





The market closed steady on Friday at 4 88@4 884 
for sixty day and 4 894@4 90 for sight. Rates for ac- 
tual business were 4 873@4 88 for long, 4 883@4 89 for 
short and 4 89@4 89} for cable transfers. Prime com- 
mercial bills were 4 87}@4 874 and documentary 4 863 
@4 87. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 















































denis May 21, 1896. | May 23, 1895. 
Gold. Silver. Total. Gol. Silver. Total. 
£ £ £ £ £ £ 
England...... 47,266,762) ...s0c.-es 47,266,762) 37,153,562) .........| 37,153,568 
France. ..| 79,667,531/50,009,877| 129,677,408} 82,164,000) 49,827,000) 131,991,000 
Germany*....| 30,368,000/15,184,000) 45,552,000, $7,848,082/16,695,918' 54,544,000 
Aust.-Hung’y| 26,876,009] 12,804,000) 39,680,000] 18,554,000) 13,559,000) 32,113,000 
Spain......... 8,406,000) 10,560,000} 18,966,900} 8,004,000) 12,370,000] 20,371,000 
Netherlands 2,635,000] 6,946,000] 9,581,000} 4,291,000) 7,049,000} 11,340,000 
Nat.Belgium*} 2,622,000) 1,311,000) 3,933, 000 _ 3,075, $33] 1,537,667| 4,619,000 
Tot.this week | 197,841,293 96,814, 877, 294,556, 170 191, 191,089, 977) 16 L033585 | 292, 128,568 
Tot.prev. w’k | 196,648, 020 96,713, 378, 393,361,398; 190,484,927 100493527! 290,978,454 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re~ 
turns issued nearest to that date—that is, the latest reported figures. 


The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 























Week Ending May 22, 1896. Recetved by | Shipped by | Net Interior 
Pidmagins N.Y. Banxs.| N. ¥Y. Binks. Movement. 
I sac istianizcziaccoenseiieeab $8,119,000} $1,399,000/Gain.$4,720,000 
ei ciccpnnsdebinddinasiiingdaiideas asad 602,000} 409,000/Gain. 193,000 
‘Total gold and legal tenders.....| $6,721,C90 


$1,308,000) Gain.¢4,913,000 
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With the Sub-Treasury operations and gold exports | he was not afraid publicly to pronounce himself in favor 


the result is as follows. 








Net Change in 
Bank Holdings. 


Into Out of 


May 22, 1896. 
we meee Banke. Banks. 





of the 16 to 1 doctrine. With such views controlling 
those holding ‘the highest offices the people of the 
States named are able to confer, can the world help ac- 





Banks’ interior movement,as above! 86,721,000| $1,808,000 Gain.$4,913,000 | cepting them as the opinion of the commonwealths 








Sub-Treas. oper.and gold exports... 





17,400,000} 20,550,000 Loss. 3,150,000 : : : : 
—— | named and being shy of sending capital to those sections. 
Total gold and legal tenders.....'$24,121,000 $22,358,000 Gain.+1,763,000 











It does not seem possible that Judge Crisp can fail 
to see the result on the standard of values of the doc- 


SOUTHERN CONVENTIONS NOT ‘“ MADE |trine he preaches if it were adopted and put into prac- 


UP OF THE BEST MEN.” 
We take the liberty of publishing the following letter, 


tice by the United States. Our knowledge of his 
intelligence compels us to assume that he is fully 


although the writer states that it is a “ personal letter | aware such action would bring the country to a silver 


* * not for publication.” While thus in form we 
disregard the wish of our correspondent, we believe we 
have conformed to the spirit and intent of the request 
made by omitting the locality from which the letter 


has come and the name of the writer. 
SouTH CAROLINA, May 19, 1896. 
Jo the Editor of the Commercial and Financial Chronicle, New York: 
DEAR SirR:—Please consider this merely a friendly personal letter 
from a subscriber and not for publication. 
In your articie on the “Financial Situation” in your issue of the 16th 
inst. you say: “If there is one phase which seems to us more lament- 
able than every other of this currency agitation it is the procession of 
Southern States solemnly declaring, one after another, in conventions 
made up we presume of the best men in the State, for free silver 


coinage.” 
I quite agree with the tenor of your article, except with the presump- 
tion that political conventions in the Southern States are ‘“‘made up of 
the best men in the State,” and I wish to protest against this presump- 
tion because it is entirely incorrect and is unjust to the “best men” in 
this and other States. 
The conventions referred to are not largely composed of those of 
social worth or business standing, but chiefly consist of petty local 
politicians imbued with the ignorance aud characterized by the 
rapacity of their class. It would be as unfair to hold the “best men” 
responsible for the doings of this rabble as it would have been to 
impute to the respectable people of New York the enormities of the 
Tweed Ring. We are at present somewhat worse off politically in this 
State than elsewhere, but itis only a difference in degree and not in 
kind. You have at Washington an extreme sample of the style of 
demagogue referred to in Tillman. 
It was not thus “before the war,” but so it is now. 
Yours very truly, os 


No doubt the statement of the writer of the above is 
on its face correct. Our remark which he takes excep- 
tion to is subject to the criticism he makes. We ought 
not to have said that the conventions in the Southern 
States were ‘‘made up we presume of the best men in 
the State”; we should have more accurately expressed 
the thought we had in mind by not making the pre- 
sumption personal to ourselves but world-wide. We 
were answering a writer who complained of the great 
dearth of capital in the South and who looked to silver 
coinage for relief ; our desire was to let him know the 
reason for the lack and the unwise character of his 
proposal. Personally our relations have been too close 
with the South to suppose that the “‘best men” in those 
States, and especially in South Carolina, were in all 
cases politically the topmost men. We ought not to 
have expressed that opinion as being our own, and did 
not mean to. But as this isa representative country 
it is a conclusion the world has reached. 

Farthermore, is not the world’s conclusion in large 
measure justided? We will not speak of South Caro- 
lina—that State is exceptional. But suppose the two 
adjoining States, North Carolina and Georgia, be taken 
as typical States. The world would seem to have—for 
many reasons which we need not stop to narrate—a 
right to consider them as typical. Judge those com 
monwealths from the character of Georgia’s and North 
Carolina’s representatives in the Lower and Upper 
House of the United States Congress and from the views 
those representatives have been expressing during recent 
years. Remember, too, that one of Georgia’s Congress- 
men, Judge Orisp, became and was for years the Speaker 


basis. Indeed all well-educated men advocating the 
same policy must be held to have their eyes open to 
the inevitable and to be acting in full view of it. Still 
it is not necessary to go so far as that to explain why 
capital is not now going freely into the agricultural 
States, but is lying idle in our bank vaults. Even if 
Judge Crisp was intellectually blind to the effects of 
his belief if put in practical operation, the world 
is not. Probably not a score of men could be 
found in all of Europe well posted in financial 
affairs who would hesitate to assert that the coin- 
age of silver by the United States alone on a basis 
of 16 to 1 would bring the country to a silver stand- 
ard. That, too, is the view of the great body of capit- 
alistsin the North. Such then, being the high posi- 
tions held by the foremost repressntatives of the States 
named, is it a wonder that the world should rank them 
as among the best in intellect and the average in morals 
of the people of the two States named ? Again, with a 
condition of public opinion existing among moneyed 
men all over the world such as we have described, and 
with principles held and advocated by the Southern 
people’s most notable representatives, is it surprising 
that there should be a lack of capital in the South? 
Now if in all this the ‘‘ best” people of the South 
get misrepresented, is it not very much their own 
fault? We have often thought that the sound money 
classes in that section who, as a rule, are the most cul- 
tured, let the most of the work be done by a few of 
their number. To be sure, sensitive and refined men 
shrink from contact with such a creation as Tillman. 
But the affair has got to be matter now which ap- 
peals more strongly than ever before to each individ- 
ual’s salf-respect. The people are dividing up into 
two bodies. To one belong all those who are never 
satisfied except to pay their obligations in full; to the 
other, those who are always ready to make any plea 
(the ‘‘baby act” or any other defense) to avoid a debt. 
Reduced to these narrow limits, every one has a char- 
acter to defend and a work to do. 

To show that we have not misjudged the South, let 
us quote from a North Carolina letter received as we 
write. 


No. CAROLINA, May 20, 1896. 
Editor “The Financial Chronicle”: 

DEAR Siak.—Your editorial article in the issue of 16th devoted to 
the Southern States describes the situation in No. Carolina very accu- 
rately in many particulars. * * * Those in power now want to 
stay there and many others hope to get into office by fostering the 
silver sentiment among the people, though most of them know as well 
as you do that it is wrong; the combination of dishonesty and ignor- 
ance certainly exists which youreferto. * * * 

The sound money sentiment is stronger than it appears, but many 
merchants refuse to take an active part in opposing the silver craze 
lest some free-coinage farmers should boycott them. But the most 
discouraging feature of the situation is manifested by several letters 
I have received from citizens of wealth, education and social position, 
stating that while favoring the gold standard they did not wish to go 
onrecord. Ignorance and vice always appear in opposition to reform, 
but a manifestation of a low moral standard and lack of a sense of 
duty in high places is disgusting. 





of the Lower House, and that only a very short time ago 





We will add nothing to the above. 





928 THE CHRONICLE. 








[Vou, LX, 








RAILWAY TAXATION, 


At this week’s annual meeting of the State Railroad 
Commissioners with the Inter-State Commerce Com- 
mission, Mr. J. H. Paddock, of Illinois, read a very 
interesting paper on the subject of Railroad Taxes, 
showing how these taxes have steadily risen year by 
year, even during the period when the revenues of the 
roads, on account of the depression in business, heavily 
diminished. In this paper he makes a suggestion (and 
the paper was written mainly with that object in view) 
regarding the statistical report of the Inter-State Com- 
merce Commission which the Statistician we think 
should heed. 

Mr. Paddock’s criticism is that the Preliminary Re- 
ports of the Commission (these being the reports most 
used and referred to, since issued so much earlier than 
the full report) omit all mention of the large sum 
paid by the railways for taxes, and furthermore that in 
the final report taxes are included under the general 
heading of ‘‘fixed charges,” with the eums paid as rent, 
interest on borrowed money and dividends on stock, 
though in this latter case the item of taxes can be 
found separately in another part of the report. He 
notes that the Preliminary Report for the year ending 
June 30 1895 bore date November 18, and was pub 
lished in pamphlet form in December 1895. Like its 
predecessors, he says, it may be read from cover to 
cover without learning that any railroad in the United 
States paid a dollar of taxes. He also considers it mis- 
leading, and we think justly so, to report net earnings 
without first deducting the sums paid for taxes. The 
final report, as already stated, furnishes information 
regarding the taxes, but this report is not issued until 
the statistics for the year to which the report relates 
have lost their freshness, and furthermore in the gen- 
eral summary the item of taxes, as we have seen, is 
lumped with a great many others under a general 
heading, and thus is covered up. 

We think Mr. Paddock is right in urging that the 
item of taxes should appear in both the Preliminary 
Report and the full report, and that the net income 
should be stated only after the taxes have been de- 
ducted. What has to be paid for taxes is not available 
for the payment of interest or dividends, and the fail- 
ure to take out the taxes makes the net income appear 
very much larger than it really is. We may say that 
some very prominent railroad officials have in the past 
written to us and urged the same change, and criticised 
the Inter-State Commerce statistical reports as mislead- 
ing because defective in the particular referred to. 

With reference to the great augmentation in the 
amount of taxes which the railroads are required to 
pay, Mr. Paddock brings out some instructive facts 
which have not heretofore received much prominence. 
His figures are taken from the annual reports of the 
Inter-State Commerce Commission and cover the 
time since the Commission has been making statis 
tical reports—that is, the years from 1888 to 1895 in- 
clusive. He finds that in the report for the year end- 
ing June 30 1888 the taxes were given ata little less 
than 254 million dollars—825,435,229. From this 
there was an increase in each and every year until in 
1894 the amount was reported at $38,125,274; for 
1895 he estimates the amount at $39,250,000, and says 
that the constant and rapid increase in each of the 
preceding years would justify a much larger figure. 
Accepting that figure as correct, the increase in the 


Comparing the changes in the same interval jn 
mileage and earnings, and using for that purpose 
for 1895 the figures given in the Preliminary Report 
(which are smaller than the figures that will appear in 
the final report), he shows that the length of road coy. 
ered has in the seven years increased from 147,683 
miles to 164,529 miles, or 11°41 per cent, gross receipts 
from traffic from 910 million dollars to 1,003 millions, 
or 10°15 per cent, while net income from operations 
(before deducting taxes) has risen only from 315 to 325 
million dollars, or but 3°08 per cent. If from this net 
income the taxes (which in the seven years, as we have 
seen, increased nearly 14 million dollars) are deducted, 
it is found that the net income applicable to fixed 
charges was actually over four million dollars less in 
1895 than in 1888, being only $286,105,218, against 
$290,191,425. 

Commenting on this result in addressing the Con- 
vention of Commissioners he said: ‘‘How many of 
you, whoare by profession familiar with the accounts of 
the railroads in the United States, know or appreciate 
that in 1895 164,529 miles of railway yielded to their 
owners and creditors $4,086,207 less than had been 
yielded by 147,683 miles in 1888, and that this was 
brought about by the railroads having paid $13,814,771 
more taxes, although their income from operation, 
before deducting taxes, had only increased $9,728,564 ?” 
Mr. Paddock made some other interesting comparisons, 
Thus he found that the taxes per mile of road report- 
ing had increased from $172 per mile in 1888 to $238 
per mile in 1895, whereas the net income applicable to 
fixed charges had dropped from $1,965 per mile 
to $1,739 per mile; furthermore that the per cent of 
income from operation paid as taxes had risen from 
8°06 per cent to 12°06 per cent, and that the per cent 
of taxes to net applicable to fixed charges (rents, inter- 
est and dividends) advanced from 8°77 per cent to 
13°72 per cent. Mr. Paddock well says that if the 
United States is to be saved from a continuance of the 
universal depression due so largely to the general 
bankruptcy of its railroads and the consequent with- 
drawal of foreign capital, these facts as to their taxa- 
tion must be made known in Congress, and in every 
State Legislature, at the earliest day possible; and to 
that end the reports of the Inter-State Commerce Com- 
mission should be amended in the particular already 
mentioned. 








COURTS BUILDING RAILROADS. 


We have often spoken in disapproval of the practice 
which has been allowed to grow up in recent years, in 
cases where courts are in charge of embarrassed rail- 
roads, of the Court undertaking the construction of 
new road or extensions, either into territory already 
occupied or into new territory. We have also expressed 
doubts as to whether the courts were not going beyond 
their legal powers when they authorized the: building 
of such new road and the issue of receivers’ certificates 
therefor. It appears that the practice is again being 
revived, or at least that it has not fallen altogether into 
disuse. Down in Texas and the Indian Territory 4 
United States Court has authorized what amounts to 
the construction of an entirely new road. 

The case we have in mind is that of the Denison & 
Northern Railway. This is a road projected to run 
through the Indian Territory into Texas. Informa- 
tion regarding the status of the property is rather 





seven years has been over fifty-four per cent—54°31. 


meagre. Construction apvears to have been under 
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way for some years, with very little actual work done 
however, and in November last Judge Kilgore, at 
Ardmore, in the United States Court for the Southern 
District of the Indian Territory, on a motion made by 
the attorneys representing the creditors of the road, 
placed the property in the hands of a receiver, Moran 
Scott being appointed such receiver. Now the Court 
has authorized and directed said receiver ‘‘to proceed 
with the construction and equipment of .the said Deni- 
gon & Northern Railway from Dougherty, I. T., on 
the Gulf Colorado & Santa Fe Railway, easterly to a 
point near Coalgate, in said territory, and from a point 
near Pennington, in said territory, on the line of said 
Denison & Northern Railway, south to the Red River, 
near the city of Denison, Texas, the lines so [to be 
constructed being about 104 miles.” 

For the purpose of carrying on this construction 
work the receiver is empowered to issue receiver’s cer- 
tificates at the rate of $11,000 per mile, said certifi- 
cates to be issued ‘‘ at the par value thereof,” to bear 
6 per cent interest per year and to be payable January 
1 1897, to be secured by a lien upon all of the rights, 
franchises, equipment and appurtenances of every 
kind, “with right of priority over all «ther claims ex- 
cept those of complainants in this cause,” and to be 
registered by the clerk of the Court. The order also 
specifies how the road iz to be built and equipped. The 
track is to be laid with ‘sixty-pound rails, there are to 
be 6 ten-wheel freight engines, 10 box cars, 4 cabooses, 
250 gondolas each of 60,000 pounds capacity, 10 hand 
cars and repair tools therefor, telegraph and telephone 
lines, switches, stations, water tanks, etc,, etc. It is 
provided that the work of construction shall be com- 
pleted by the 1st of January 1897. 

No time table for the road appears in the Official 
Guide nor is the name of the road given in the last 
report of the Texas State Railroad Commission, and the 
concern evidently has no mileage actually in operation. 
It is thus manifest that the whole of the road is to be 
built by order of the Court, and that the Court is also 
to provide the mears to build it by the issue of receiver’s 
certificates. There was some opposition to the 
action taken, but it was directed not against the idea 
of building the road but against giving the work 
to the party with. whom the receiver was directed to 
make the contract. It appears that there are two 
factions in the property, avd that each has been striv- 
ing to prevent the other from obtaining the contract, 
the Mineral Belt Construction Company finally being 
successful in securing it. 

We can not but think that action of ‘this kind on 
the part of the courts is very objectionable and mis- 
chievous, and utterly unjustifiable. The accepted 
theory has always been that when a court, at the in- 
stance of the creditors of a road, intervenes and takes 
possession of a property, it is simply with the purpose 
of holding the assets for the benefit of those who in 
due course may be found entitled to them. To protect 
these assets and also to maintain a road’s public func 
tions by keeping it in operation, it may be necessary at 
times to issue receiver’s certificates ; but upon no other 
ground can the incurring of obligations by the court 
be defended. If the court has any duty in the matter 
it is to liquidate existing liabilities, not to create new 
ones. Nor is it part of the functions of a court to 


undertake new construction work. We can conceive of 
a road in process of construction becoming embarrassed 
just before the work of construction has been completed, 


tance of an important city, and when, therefore, it 
might be desirable for the court, in the interest of all 
parties, to take the few remaining steps necessary to 
permit of the operation of the line to advantage. But 
the present is a case where no part of the road is in 
operation, but where the court undertakes to build 
the whole line. 

We know nothing regarding the merits of the enter- 
prise. It may be that the road will prove to be a 
paying concern after it is built. But whatever the 
probabilities, that is an element that can not be allowed 
to enter into a consideration of the matter at all, or 
that has any bearing on the question. If it could be 
shown beyond all doubt that the completed road will 
prove a success we should still think the court subject 
to criticism for ordering its construction and authoriz- 
ing the issue of a large amount of certificates for the 
purpose. According to our thinking those engaged in 
building the line having failed, and the assets having 
come into the hands of the court, the one duty of the 
court is to close up the affairs of the concern as speedily 
as possible and see that these assets pass to those enti- 
tled to them. 

Of course it by no means follows that the certifi- 
cates can be sold. It is one thing to issue the certifi- 
cates, quite another thing to find takers for them- 
Though having the sanction of the Court and put out 
by its express authority, the certificates have of course 
no value except such as their lien on the proposed 
road gives them. There are not lacking instances 
where receiver’s certificates on embarrassed roads, 
issued for one purpose or another, have proved worth- 
less, and those who have invested in them have lost 
their money. The prudent investor will keep that 
fact constantly before him. At the same time it is 
impossible to deny that obligatiors issued by authority of 
a court appear to many to possess elements of strength 
wanting in mortgage bonds secured on precisely the 
same property. In this sense the action of the court 
in authorizing the certificates is additionally objection- 
able because likely to mislead the uninitiated as to the 
security back of them. The order of the court ex- 
pressly provides that the certificates shall be registered 
by the clerk of the cour, and on the back bear his 
signature and seal. We all know that under such cir- 
cumstances the order and seal of a court are apt to be 
given by some persons a value and an importance 
which they do not really merit. 

It is quite conceivable, too, that those who have in- 
duced the court to approve the scheme have had this 
purpose and advantage in view ; that is, they may think 
that it will be possible to float receiver’s certificates 
when no purchasers could be found for the bonds of 
the road. The Master to whom the application for 
authority to build the road and issue the certificates 
was referred, reported we notice that the Construction 
Company to whom the contract has been awarded is 
able to carry out and complete the contract. At the 
same time one cannot ignore the fact that last year in 
May a contract for building the same piece of road was 
given to a firm of contractors, and that only six months 
thereafter it was found necessary to have recourse to 
the courts and ask for the appointment of a receiver. 

We refer to this case simply to show the need for a 
reform in the practice of the judiciary in the particular 
mentioned. There is absolutely no warrant for courts 
going into the business of building railroads—it is 
wholly at variance with the theory and doctrines under- 





or when the road has been carried to within a short dis- 


lying the subject of receiverships; and our Federal 
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judges, above all others, should be careful not to over- { 


ste» the boundaries, but to discountenance the use of 
the courts for any but their legitimate purposes. 








NET EARNINGS FOR MARCH. 


As our early statement of gross earnings for March 
showed very plainly the effects of the adverse condi- 
tions and influences prevailing, so our present state- 
ment of gross and net earnings for that month reflects 
the presence of the same unfavorable conditions. In 
the gross receipts our compilation shows a gain of only 
$1,267,412, or 2°32 per cant, while in the net there is 
actually a small losz—$190,664, or 1°13 por cent. This 
contrasts sharply with the result for February, when 
we had an improvement of $4,049,430, or 9°03 
per cent, in the gross, and an improvement 
of $2,019,633 or 17°97 per cent in the net. 
It is proper to say that in this latter month the 
fact that the month the present year contained an 
extra day (it being leap year), coatributed somewhat 
to the improvement showa, though on the other hand 
‘we may note that in January the result had been 
equally favorable, the increase in that month having 
boen $4,662,219, or 8°94 par cant, and the incraase in 
met $2,328,294, or 16°91 per cont. The following are 
the totals for March and the three months. 





| March. January 1 to March 31, 





(148 roads.) (185 roads.) 
1896, | 1895. { Inc. or Dec.| 1896. 1895. | Increase. 








: eS Re $ $ $ 
Grossearn's) 55,793. a 6 54,526,323, +1,267,412/ 198,258,561) 186,632,320) 11,626,241 
Oper. exp.. lane 39,184,747; 37,726, en +1,455,076 141,16 164,616 6 16) 133,994,881 ty 169,73' 735 





tea! Set 
Net earn’s| 16,608,088 16,790,652| —100,604| 67,093,015) 52,037,439| 4,456,506 








The less favorable result for March is directly attrib- 
utable to the unsatisfactory state of trade, and this in 
turn is to be ascribed to a variety of causes, prominent 
among which was the bad weather, the uncartaiaties 
regarding the political outlook in its baaring on the 
attitude of the two parties regarding our monotary 
atandard, ani the uneasiness occasioned in business 
circles by the discussions in Congress concerning ques- 
tions affecting our foreiga relations—aotably the reso- 
lutions for the recognition of the belligerency of the 
insurgents in Ouba. In addition, the cotton move- 
ment continued to fall far short of that of a year ago. 
About the only offsetting advantage was the strikingly 
heavy movement of cereals. We are not comparing 
with a month last year which had shown a specially 
large gain. O01. th2 contrary tha gain than was quite 
moderate—only $803,675, or 1°56 per cent, in the gross, 
and $452,041, or 2°93 par cant, in the net. Balow we 
earry the comparisons back for a number of years. 














Year ana Gross Earnings. | ; Net Earnings. 

number Year Year |Imcrease or|| Year { Year [Increase or 
‘of roads.| Given. | Preceding.| Decrease. Given. | Preceding.| Decrease. 
March. 


| 
| 
1891 (140) 53,049,806. 52,6°0,175 +993,681 } 10,058,281 15,980,322 +106,962 
1892 (131)} 61,080,993) 55,393,342) 45,687,651 18,723,533] 16,470,511] +2,258,022 
1893 (137)| 61,895,305' 58,652,337 a 18,657,481] 13,428,103] +229,378 
1894 (133)| 50,243,688 60,776,789|—10,533,121|| 15,073,291| 18,210,291] —3,137,000 
1895 (137)| 52,202,065) 51,398,380] +803,675 15,853, "187 15,401,146] +452,041 
1896 (148)| 55,793,735 64,526,323) +1,267,412|| 16,608,988] 16,799,652) —190,664 
Jan.1 to 
March 31. 
1891 (131)/ 193,005,003 185,332,838) +1, 672,185'| 53,155, 440 53,855, 277) +2,300,153 
1892 (208) 1227,564,220'203,995,564'+18,565, 356|| 64,303,956! 58,799,472| +5,507,484 
1803 (181)/207,900,684) 202,562,134] 45,347, 502)| 57,622,233 59,970,581) —2,349,318 
1894 (175)|172: 981,555, '203, 504,700'—30,523, 145) | 48,243,490) 65,425,144) —7,177,654 
1895 (195)/189,359, 199/185,325, 002) +4,534, 187)| 53,603,686, 51,544,059| 42,057,627 
1896 (186)| 198,258,561) 196,6 32,320|+11,626,241| 57,093, 945| 52,637,439) +4,456,506 

















Not only is tha showing for March less favorable in 
the aggregate, but many of the separate groups; also 
fail to come up to tkeir exhibits for previous months. 








As a matter of fact, out of the nine groups into which 


we have divided the roads, no less than five report 
lower net than for the corresponding month last yor, 
These five are the Trunk Line group, the Anthracite 
Coal group, the Eastern and Middle group, the Middle 
Western group and the Southern. Among these the 
Authracite Ooal group shows a loss in net of $462,542, 
or 32°63 per cent, to which loss all but one of the roads 
in that group has contributed. Tho explanation of the 
general falling off in this case no doubt is found 
in the policy of restriction pursued by the com. 
panies. 

The four groups which show gains in net are the Py. 
cific, the Northwestern, the Southwestern and the Mex. 
ican. Oaly in the Northwestern group is the gain con. 
siderable, and we may add that that is the only group 
which has a large increase in gross. Not one of the 
roads in this group has failed to make an increase in 
gross and but one records a loss in the net. The heavy 
grain movement is to be credited with this good show. 
ing. It is proper to state that in nearly all the groups 
the results as between the different roads are quite ir. 
regular. In the Pacific group, for instance, where 
there is an increase in aggregate net, the Southern Pa. 
cific and some others record a diminution. [In the fol- 
lowing table we furnish a list of all the roads whose 
gains or losses exceed $30,000 in amount. It will be 
seen that there is a considerable number of each. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN MARCH, 


Increases. Increases, 





Chic. Mil. & St. Paul.. $493,117 | Central of Georgia ... $32,996 
Canadian Pacific....._ 310,344 | St. Louis & San Fran.. 31,569 
Chic, + & wy On 224,906 | Mexican National..... 30,288 
Minn. 8t. P. 8. M. 126,989 umes au 
Norfolk & SIL ene 91,695 Total (representing 

Burl. Ced. Rap. & Nor. 88,671 30 roads)........ $2,056,085 
Pennsylvaniat (5 r’ds) 84,000 Decreases, 

Denver & Rio Grande. 75,018 | South. Pacific (6 r’ds). $306,761 
Northern Pacific ..... ° 74,938 | Phil. & R. and CO. &[.. 173,973 
Union Pacitic (6 r’ds). 56,428 | Clev. Cin. Chic. & St. i, 111,939 
Chicago & Gd. Trunk 55,294 | Central of N. Jersey... 105,799 
Mexican Central..... 53,271 | Atch. Top. &S. Fe .... 54,984 
Iowa Ceptral.... ..... 47,620 se WeOGR .caene-<<e 41,420 
Elgia Joliet & Hastern 39,330 | N. Y. Ontario & West. 39,308 
Colorado Midland... 36,305 Northern Central..... a 33,991 
Col. H. V. & Toledo... 35,347 — 
Mexican International 34,555 “— (re ee 

Illinois Central........ 33, 374]  14roads)......... $8 67,175 


t Covers lines directly operated east and west of Pittsburg. The 
gross on Eastern lines increased $129,400 and on Western lines 
decreased $36,400. 

PRINCIPAL CHANGES IN NET EARNINGS IN MAROH, 





Increases, ecreas 
Chie. Burl. & Quiney. - $163,896 | Phil. & R. pas at. $285,970 
Union Pacific (6 r’ds) . 120;8L1 | South. Pacitis (6 rds). 150,739 
Central of Georgia.... 106,241 | Central of N. Jersey.. 133,725 
Minn. St. P. & 8. 3. M. 96,779 | Louisvilie & Nashville 93,346 
Canadian Pacific..... - 84,244 | Illinois negeeerae eunbendi 59,400 
Chic. Mil. & St. Paul.. 79,261 | Erie.. iui een 50,365 
Deaver & Rio Grande. 55.999 | Grand Trunk .... 47,348 
Burl. Ced Rap. & No. 54,742 | Northern Central. 44,024 
Atlantic & Pacific..... 39,690 | Clev. Cin. Chic.& 30... 40,731 
Atch. Top. & S. Fe.... 36,742 | Nashv. Chatt. & St. L. 37,704 
—-.—-—— | N. Y. Ontario & West. 36,246 
Total (representing Balt. & Ohio Southw.. 32,753 
15 roads)........ $337,415 _—-_ eo 





Total (representing 
| 14 roads)........ $1,013,301 


A few words regarding the showing for the three 
months ending with March—the first quarter of the 
year—will not be out of place. Our table in this case 
is more comprehensive than that for the month, since 
we include in it all the roads which made quarterly re- 
turns in addition to those which make regular monthly 
returns. We find that the increase for 186 roads reaches 
$11,626,241, or 6°23 per cent, in the gross, and $4,456,- 
506, or 8°46 per cent, in the net. All groups record 4 
gain in both gross and net excepting only the Anthra- 
cite Coal and the Middle States groups, the loss 
in net in both these cases being a little over 
10 per cent. Among the groups which report 
improved earnings the Northwestern stands con- 
spicuous for the extent of its gain, the increase in 
the gross reaching over three million dollars and in the 
net nearly 14 million uuiars-.the latter over 25 por 
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cent. It is @ striking fact, illustrative of the part 
played by last season’s excellent crops and the heavy 


grain movement resulting therefrom, that every road 
in this group has an increase in both gross and net, 
The Southern group also has a large gain in net ($1,074,- 
676, or 17°86 percent), notwithstanding the smaller cot- 
ton crop, as have also the Southwestern group and the Pa. 
cific, the one showing 18°42 per cent incregse, the other 
16°94 per cent. We have brought together in the fol- 
lowing all the separate roads or systems whose giins or 
losses exceed $100,000. It will be observed that in the 
gross the Milwaukee & St. Paul leads with, $1,306, 
519 increase, the Pennsylvania (lines directly oper 
ated) stands second with $992,300 increase, the 
Qanadian Pacific third with %947,329; then comes 
the Barlington & Quincy, with $821,487, c., 
&c.; while in the net the Atchison is first with 
$559,528 increase, followed by the Burlington & Quincy 
with $530,103 increase, the Ss. Paul with $371,623, the 
Canadian Pacific with $360,585, the New Haven with 
$336,440, the Union Pacific, Northern Pacific, Norfolk 
& Western, Central of Georgia, &c. 


aaacaat “He CHANGES IN GROSS EARNINGS FoR 3 MONTHS, 
Increases, 











Chic. Mil. “ St Paul. "31, preyed Mexican Central ..... $150,222 
Pennsylvania (> r’ds)t 92,300! St. Louis & San Fran.. 141,272 
Canadian Pacific ..... 817°3 ) | Iowa Coentral.......-.. 141,028 
Chic, Burl. & Qiinecy. 821,487 | Wabash ......... eo 139,483 
Boston & Maine....... *805,793 | Denver & Rio Grande. 134,400 
Illiaois Central........ 471,551; Flint & Pere Marq.... 119,116 
Norfolk & Western ... 453,139 | Mexican [ateraational 106,961 
N. Y. New H. & Hart. 450,124 | Georgia. ... ....... coe 109,606 
N. Y. Central .....-..0 448,093 | Grand Trunk . 106,237 
Northern Pacific ..... 437,523 | Del.& Had.Can Gr ds) 106,693 
Southero ne: and 381,143 | Colorado Midland .... 02,205 
eee sééie 360,386 — —- — 
Atch. Top. & %. Fe 335,087 Total (representing 

Louisville ‘& Nashviile 309,836 44 roads)........ -$11,473,611 
Chesapeake & Ohio ... 297,127 Decreases, 

Burl. Cea. Rap. & No.. 274,666/ Phi. & R and. &f.. $621,756 
Central of Georeia ... 261,32L | Del Lack & W.(2 rds) 194,696 
Minn. St. P. & 8. 8. M. 257,556 | Brookiyn Elevated . 130,429 
Chicago & Gd. Trunk. 91,893 | Southern Pac. (6 r’ds). 124.706 
Union Pacitic (6 r’ds). 181,11 eens eeeeteee 
Nasv. Chatc. & St. L .. 169/571 Total (rapresenting 

Mexican National. -.. 156,779 11 roads). ....... $1,071,587 


+ Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $662,400 and on Western 
lines $329,9C0. 

* On the Boston & Maine earnings this year include results from the 
Concord & Montreal. 


PRINCIPAL CHANGES IN NET EARNINGS FOR 3 MONTHS. 











Clarendon & Pittsford.* 
Fitchburg. 
" oy Rog an 
N. H. < tart ford. * 

Pail i. Read & N. K.* 
Vermont Valley.* 

Crunk Lines. 
B. & O. Sou a 
Clev. Ga, Chic, & St. L. 
Peoria & Hastern. 


rie. 

Grand Trunk of Canada. 
Chic. & Gd. Trunk. 
Detroit Gr. Hav, i at 

N. Y. Cent. & Hu 

N.Y. Chicago & st Le 

Pennosylv, Kast of P. & B. 
West of Pitts. % Erie.¢! 
eng, og & Hrie. 
Pittsb. Cin. Ch. & St. 
Pitts. Youngs. & Ash 

Wabash 


al " 
Anthracite Coal. 








da.* 

Renns. £ Saratoga. ° 
Del. Lack. 

N.Y. Ee & ‘West.* 

Syracuse Bing. & N. Y.* 
WN. bg Ontario & West. 
N, Y. Susq. & West. 
Phila. & qiveading. 

Coal & Lro 


on. 
Jummit Branch 
Lykens Val. Goal. 
Middle. 
Aédison & Penn.* 
rondack. 


Sfenkene Valley. 
Bangor & Aroostook.t 
Bath & Hammondsport. 


A PZ & & Susqueh’na.* 





Brooklyn Elevated. 
Baff. Roch. & Pitts. 


Camden & Atiantic. 
Cumberland Vallev. 

ay ed x Vv: & P.* 
Fall B 

i sehigh © tina. Riv.* 
Long island.* 

Manhattan Hlevated.* 
Newburg Datch. & Con.* 
MN. Jersey & New York.* 





N. Y. Phila. & Norf.* 
N. Y. & Rock. Beach.* 


ork.* 
Phil. Reading & N. H.+ 
Prospect Park & C. Isl.* 
Staten Island RK. 'T. 





* For quarter only. 
+ For month only. 


] Midd ¢~(Oon.) 


8 
Wallkill Valley. id 


. & Ly 
Bridgeton & Saco River.*| Western N. Y. & Penn. 


Pacifti: Ooast —(Con.) 
pm Oy. Nar. G’ ge. 
Northern Pacific. 
Oregon Improvement, 
Rio Grande Western. 


|Weat Jersey. San. Fran. & North. Pac. 
So. Pacitic.— 
e Western. Gal. Har. & 8. A 
hic. & West Mich. Louis. Western. 
Cin. Jack. & Mack. Morgan's La. & T. 
‘Gin: Lebanon & No.* Tex. & M 


Ports. & y einte. 
Slev. vamos & South’n 
Col. H. Val. & Tol. 

Det. Lans. rt Nor. 
Detroit & Mackinac. 
mein Joliet = Rameen. 


| slings Centrai. 
nd. Ill. & Iowa. 
|tron Railwa 


L.| Manistique. 


Peoria Dec. & Evaasy. 
Pitts. Char. & Yough’y.* 
| Pitts. Mar. & Chicago. 
Pittsburg & Western. 

| Sag. Tus, ar. 

‘Sag. Valley & St. Louis. 
South Haven & Kastern. 
Cfoledo & Ohio Centra. 
Tol. Peoria & 





iQ 
»| Wasa Chester & West.*| Georgi 


thwestern. 
Burl. Cedar Rap. & Nor. 


v 
Sookane Falls % North’a- 
Union Na yt 2 P. 
Ore. tan _ om 


4. & U 
st. Joseph’ & Gr. Island. 
Kansas City & Omaha. 





A n 
Visalia & Tulare.* 


|Kanawha & ? Michigan. Southern Roats 
uke K. Alliance & So. | Alabama Gront South’ n. 
| Alabama Mid 


|Atlan‘a & West Point. 

Atlantic & Din 

| Sirminghem & | Atlantic. 
Oarolina Mid 

|Central of a 

Chas’ n Clen. & Sutton, 

Charleston & Savannah. 

[qnesareake & Ohio. 

\Cin. N. O. & Tex. Pac.t 

|#la, Cent. & pooineniar.© 
oteaen & Attala Un. 


Georgia. & Alabama. 
| Ga, posssera & Fia. 


oe Baril. & Guiney. |Gulf & 0. 
ee ul. | Taek. Tampa & K. W. 
nee’ Moines N oi w. | Kan. City fom. & Bir. 
Dal. 8.8. & Atl.* | Wexington ast. 
lowa Central Louisville & Nashville. 
Minn. & St. Louta, touis. St. Louls & Tex. 
Maco Birmingham. 


Minn. St. Paul & 8. 8. M. 
Quincy Omaha & K. C.* 
Wisconsin Coase’ 


‘Memphis & Charleston. 
Mobi Fe nenam. 


estern. | Mobile & 
Avhanges Midland. ash. Uner, “4 St. Louis. 
A Top. &SantaFe. (Norfolk & Western 
\Gotorade wv Midiand. | Northeastern of Georgia. 
| Ohio River. 


Buffalo & Susquebanna.t |Crystal. 


Denver & Rio Gr. 


|e Worth & Den. 


|Ohto River ‘& Charles. 


Cit | Peter 
ft. Worth & Rio — ion. Tired. “& Pot. 


Kan. C, Ft. 5. & Mem. 


ih. & Petersburg. 


ase. City Northwestern.* } ey Fla. & Western. 


an. City & Beatric>.* 
fio Grande Southern. 
3 Lous & San Fran. 


Pac , 
| Atlantic ‘e Pacific. + 


| Janadian Pacific. 


Nevada Central. 


} 


Silv. Spgs. Some 4 Gulf... 
|Southern Rail 
| Western of ‘Alabama. 


| West Va. C. & 
(Weights. « Tennille, 
1 ~% — 


| Mexican Cent 

Mexican A 
Mexican National. 
Mexican Northern. 


|Monterey & Mex. Gulf.* 


+ We include these Western lings in our ta>\e by taking an estimate for 1895 
on which to base the increase or decrease reported for this year. 





ean 


1895-96. see ~~ emma oo? B13, 623 
30,720 


















IMPORTS AND EXPORTS FOR APRIL. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of April, 
1896 and 1895, and for the ten months ending April 30 in 
1895-96 and 1894-95, as follows : 


10 mos. end. Agr.26. 
$733,595, 587 
15, 442 ‘538 








































































Increases, *y Increases, POPE. ons <ccesesccs 
Atch. Top. & 8. Fe .. $559,523] Wabash.... ...... ... $153,072 a Sanne 
— gt ge am oonene South. Pacific (6 r’ds) . 140,773 Total..... abdesdaae oo--aecees $70,944,343 $749,038,125 
eC t. Pau 371,62 a tmporte—Free of duty $28,629,153 $319,869,616 
Canadian Pacitic..... ° 360,585 ar 3 Be. 990 Dae Seti ; E 
X.Y. N.H. & Harti‘d” 336,440 roads) ae sees $4,294,286 BERNER. ncacceccccce 30,076,141 346, 433, 8,446 
lon Pacific (6 r’ds). pepeness. 
aha emf Oe | rr 
orfo estern.... § a] el. Lac 8) 5,78 2 
Gontral of Georaia... 265,371 | Balt. & Ohio Southw.. 111,427 LO OO peopel Png 
paiegponatngmctamnn 166,487 Mexican Central ccoces 00,505 ° Foreign...... 12 37.60) 1 1'380,844 
Minn. St. P. & 8. 8. M. 166,399 Total (representin utah de ae 
Burl. Ced.Rap. & Nor. 157.534 roa _ $630,648 Total.....0 ---200---0--20-0e - 865,255,641 $688,303,156 
P Imports—Free he anny. snbadee oe 712,592 $301,713,264 

Below is our usual summary of the results for the Dutiable..........-.. 35,037, 456 302,565,808 

month and year to date: Total....-+ .-seee-eeeeeeeeeee 863,749,953 $604,279,067 

Excess Of OXPOTts .......cccccccceecccos == seeoene $84,024,089 

—— | ee a xcess of imports............----+ ore 491, 317 sadsolie 
PE A A Tae On I Pde GOLD COIN AND BULLION. 

March. g t | $ $ % | P.O. | 1895-98.—Exports......0.-.--00---e00-- $3,782,266 one, 290,157 
Trunk lines.(13)| 15,316,597| 15,301,009, 4,416,985] 4,510,475) —123,490, 2°72 Imports..........----see0c---e0- 1,142,502 0,301 1,054 
Anthra. coal.(7)| 4,684,697} 5,025,803, 954,897] 1,417,439 462,542) 32°63 eee 
ao & Mia.(16)| 1,839,023: 1,924,075, 515,257] 602,499] —87,242| 14-48 | Excess of oS  gpgaamagasad cco-cne SE AUR TCA "855,980,103 

id. West’n.(26)} 4,040,865} 3,921,464! 1,215,318} 1,201,948} —76,630) 5°93 a Se ae aaa a a + pio 
Northwest’n...8)| 6,900,808) - 5,890,380, 2,788,425] 2,904,028] 4-418,707| 18:17 | 1894-98. Exports....--.-------re0e-o0- on.eeeere beat ete 8 
Southwest’n(14)/ 4,343,073} 4,341,891 1,215,082} 1,153,308 Jaen Gh) OSE ee rt 
PacificCoast(21)| 9,128,498] 8,924,140 2,761,444] 2,6¢8,618 +92,826) 8°48 | Excess Of OXPOPts ..cce 00---200 coon ew aes $36,219,392 
Southern....(39}| 7,819,094] 7,607,370, 2,143,893) 2,194,715) —52,822/ 240 | Excess of imports. .....0--..-----+0---- $2,029,761 casa 
Merican......(4)| 1,682,680] 1,494,901, 662,087] 624,022) +38, 605, 6°19 GOLD Is cnn, 

Tot. .(148 r’ds)! 55,793,735} 54,523,3:3, 16,608,943! 16,799,652 ~ 100,664) 1°18 | 1895.96.—Exports.......cccescssees-ee $5,426 1, fe 51g 
Jan. 1 to Mar.31 | | TMPOFtS...-000-+-eeeee seeeeeeee 95,119 _ 1,479; 

New Engl’d.(12)| 16,393,705] 15,228,137 4,689,741 4,467,198] +222,543 4°98 | Excess of imports .....2-«sese- -«se00- $39,693 $1,399,365 
Trunk lines..(15 | 56,422,683) 54,288,509 14,857,611) 14,417,779, +409,832| 2°84 | 1994-95. Exports.......c..seeee-ceeee $26,355 $330,681 
Anthra. coal(12)| 17,358,989| 18,129,462} 4,039,772) 4,514,777/ —475,005| 10°52 EN ER AER 173,998 839,386 
Middle ......(27)| 8,553,262] 8,743,204 2,322,258) 2,580,908, + —258,850) 10°02 

Mid. West’n.(29)| 12,066,332] 11,071,193] 3,542,974) 3,244,290) +299,675| 921 | Excess of imports .........0+--.-00 «0+ $147,643 $508,705 
nate 19,715,568) 16,651,603) 7,084,350) 5,643,980 +41,440,370, 25°52 SILVER COIN AND BULLION. 

West’n.(16)| 13,341,172] 12,644,709] 3,918,329] 3,309,865, -+609,534| 18°42 ce 
Pacific Coast (21)| 25,581,790| 24,059,607] 7,626,634| 6,580,257, +1,106,877| 16°04 | 1895-96. Exports ....04-.---00.--000--- $5s089,078 950,366,068 
Southern....(39)| 23,867,431] 21,201,704] 7,089,927, 6,015,251. +1,074,676| 17°86 POETR.-000 369, 
Mexican......(5)| 4,967,735} 4,804,292| 1,912,279| 1,884,125 +23,154) 1°49] Excess of exports..... $4,517,316 $38,990,720 

Tot.. (186 rds) |198,258,561)186,632,320! 57.093, 45 97.439 14,456.56 8:46 | 1891-95.—Exports.......-.-see-eceee--- $4,636,139 $38,584,405 

The follee ee ST OOS SEO ee 8 (mports.......2.2c0.- a, ee 7/336,626 

€ following is a list of the roads included under each group in the 
foregoing table : Excess Of @XPOrts....-c00 -seneccoeseee $3,645,758 $30,747,779 
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SILVER IN ORE. 
April, 10 mos. end. Apr. 30- 








1895-96.—Exporte. ............s.00--0- $4,665 $547,539 
Imports........ ine ocainen coor. 1,490,055 12,790,252 
Excess of imports ........ ancasonenetin $1,475,390 $12,212,713 
RODE-OG. —-TREBOGI. . ccccccccccccetscccc® §—«_._ sadnsene $31,827 
DONIIIEE ox Sdcinccesccccesssecccn Queene 8,391,615 
Excess of imports .............--. --.-- $934,457 $8,359,788 





MonetaryiGommercialXuglishAews 


(From our own correspondent. | 
LONDON, SATURDAY, May 9, 1896. 

Business has been very quiet all through the week, as the 
public has been waiting for the debate on South African 
affairs in the House of Commons last night. Attention has 

also been much absorbed by the discussion at the Board of 
the Chartered Company as to whether Mr. Rhodes’s resigna- 
tion of his seat was to be accepted. The Board telegraphed 
to Mr. Rhodes informing him of the grave charges made 
against him and he asked that the matter should stand over. 
The Board then applied for instructions to Mr. Chamberlain, 
but he naturally answered that it was not his business to 
point out to them their duty. Under the circumstances the 
Board has decided to let the matter rest for the vresent. 

Then again the meeting of the Transvaal Volksraad on 
Tuesday has induced people to postpone engaging in new 
risks. Every moment it is expected that some announcement 
of policy will be made. Meanwhile the Transvaal Govern- 
ment has not announced its decision in regard to the con- 
demned leaders of the National Union. That they will be 
treated leniently is generally expected, but as yet nothing is 
known for certain Those who profess to be in the confidence 
of President Kriiger say that he is waiting to know what the 
British Government will do with regard to Mr. Rhodes; that 
he feels he has a trump card as long as the fate of the con- 
demned prisoners is not determined. 

But although the public is waiting, the feeling generally is 
hopeful. Upon the Continent attention is absorbed by the 
preparations for the coronation of the Czar. Rumors have 
been circulated from time to time that the Russian Govern- 
ment is making preparations for a future advance upon 
Herat, but they have attracted little notice, as the general be- 
lief is that the Russian Goverament will use all its influence 
to maintain peace. There has been a report likewise that 
President Cleveland is about to send a message to Congress 
concerning Cnba, and though that has somewhat weakened 
the American market and the Spanish market, it has had 
little influence outside. 

Yesterday the Chinese Government paid over to the Japan- 
ese the ®!4 millions sterling which then fell due. The money 
is part of the proceeds of the Chinese loan recently raised in 
London and Berlin, half being found in London and half in 
Berlin. Berlin, however, has sent to London only a little 
over half the amount due—about 3 millions sterling—and the 
remittance has been by means of bills, not in gold. An ar- 
rangement has been made with the Japanese Government to 
leave 2 millions sterling for the present, at all events, in the 
Imperial Bank of Germany. The German money market 
just now is very tight for the time of the year, and it looks 
as if there might be some trouble there. The Bank rate is 
3 per cent, and during the week there have been rumors that 
an advance to 4 per cent isimminent. In the open market 





the rate is quite 3 per cent, and the sterling exchange upon. 


London is rapidly rising,so that many people expect that 
gold will have to be sent from Berlin to London, Owing to 
all this, gold has been obtained in New York, and its arrival 
may possibly ease the market. Not only has Berlin to remit 
on account of the Chinese loan to London, it has also to send 
a good deal of gold to St. Petersburg; and if the drain con- 
tinues rates in Beriin must certainly rise. Here in London 
the market is easy. The discount rate is barely 34 per cent 
and short loan rates are about the same figure. Six and a- 
quarter millions sterling have been easily found in the open 
market and paid into the Bank of England without causing 
any stringency, even for a moment. The silver market is 
quiet, the price fluctuating around 31d. per ounce or a little 
over. 

The Board of Trade returns for April are satisfactory, 
though certainly not so satisfactory as for the preceding three 
months. The value of the exports of British and Irish prod- 
uce and manufactures was £18,426,000, an increase of 








£1,174,000, or somewhat over 634 percent. The value of the 
imports was nearly £35,809,000, an increase of not much up. 
der a million and a-half sterling, or about 414 per cent. The 
returns shows a very great falling off in the exports to the 
United States. For several months before our exports to the 
United States had been on a large scale. In April the decling 
in wool, woolens and worsted was nearly 50 per cent com. 
pared with the corresponding month of last year. On the 
other hand there has been a very large increase in the exports 
to the Continent, especially to Germany, the increase com. 
pared with April of last year in the case of the latter country 
being nearly 50 per cent. The improvement in the total 
trade is largely due to the rise in prices of cotton yarn and 
cotton manufactured goods. The falling off in the American 
demand for wool and woolens has led to a decline in the price 
of raw wool at the sales now going on here of about 5 per 
cent. The decline, however, is mainly in the very best kinds 
of wool, which are in special demand for the United States, 
and in the very worst kinds, which are not in much request 
for any country. The medium kinds have fallen very little, 
It is reported from Bradford that no fresh American orders 
have been placed there for several weeks and that the old or. 
ders are now nearly completed. 

Upon the Stock Exchange, as said above, business has been 
exceedingly quiet all through the week, though in most de- 
partments quotations have been very firm. The American 
market has declined and is entirely neglected by the general 
public, chiefly because of the resumption of gold shipments, 
Chilian securities have likewise declined on reports of contin- 
ued financial troubles in Chili; and Spanish securities have 
fallen partly because of the rumor that President Cleveland is 
about to issue a message concerning Cuba and partly because 
of the damage done to the crops in Spain by drought. In 
other departments there has been very little movement. 
Early in the week Argentine securities continued to advance, 
but for the last two or three daysthat department has become 
very quiet likewise. The market for British railway stocks is 
also quiet and rather lower, on rumors of an expected strike 
in the engineering trade both in Scotland and the North of 
Ireland. On the other hand, consols and other first-class se- 


curities have generally risen. 
The imports since January 1st have been as follows : 


1896. 1895. Difference. 
ImpPoRTS. 2 2 2 Per 0, 
January ..... - 38,473,856 36,743,481 +1,730,375 +479 
February ..-. 35,476,736 28,134,489 +7,342,247 +26°09 
March........ 38,344,750 35,959,890 +2,384,860 +663 
i eee 35,808,800 34,341,358 +1,467,442 +4°27 





4 months... 148,104,142 135,154,830 +12,929,312 +9956 
The exports since January Ist have been as follows : 


1896. 1895. Difference. 
EXPporRTs. 2 2 z Per Ot, 
21,127,168 18,224,236 +2,902,932 +1592 
19,683,456 15,973,095 +3,710,361 +23°22 
20,422,419 18,523,030 +1,899,389 +10°25 
18,426,699 17,252,311 +1,174,388 +6'80 











4 months... 79,659,742 69,972,672 +9,687,070 +138 
The re-exports of foreign and colonial produce since January 
lst show the following contrast: 


1896, 1895. Difference. 
P.E-EXPORTS. 2 2 Per Ot. 
4,825,707 3,887,258 +938,449 +2414 
5,638,232 4,407,824 +1,230,408 +2791 
4,623,326 4,816,599 —223,273 —4°60 
5,411,590 6,608,115 —1,196,525  -18°10 








4 months. . 20,498,855 19,749,796 +749,059 +3°79 
The rates for money have been as follows: 












































Interest allowed 
3 Open Market Rates. for d its by 
3 
Bank Bills. Trade Bills. > 

London. P- Joint Ss 
§ Three | Four | Siz | Three | Four | Sia | Stock | At |7tols 
Months| Months| Months| Months|Months|Months| Banks.| Call.) Dave 

Apr. 10/2 | 9-16 9-16@5% % 1 1% |14@14) % | 4 | 
* 12/2 |9-16@5¢ 9-16@54 11-16-34] %@1 |1 @1K/14@14| % || % 
* 24/2 |11-16-% «6% «6| MOK 1 |is@i4|iye@ls| % | | 
May 12] % % %1ls-16/1%e@1m| 14 %| * |] ¥ 
* gla [$4 13-16 $4 13-16 34 18-1613¢ 12-16! 1 14 % |! he 
the 


The Bank rate of discount and open market rates at 
chief Continental cities have been as follows: 






































May sg. May 1. Apr. 24. Apr. 17. 

Rates of —_— - — | — Hn ged ain 
Interest at | Bank | Ups | Bank | Open | Bank | Uper | Bank | Open 
Rate. | Marke | Rate.| Market| Rate. |Markei| Rate. Marke! 

Paris.. ...... 2 134 2 134 2 1% 2 1% 
Berlin. ....- 3 2% 3 244 3 24 3 % 
Hamburg 3 234 3 214 3 24 3 al 
Frankfort.. 3 3 3 214 3 2% 3 24 
Amsterdan....| 3 254 3 2% 3 25% 3 M 
Brussels... 3 24 3 2% 26 156 2 | 
Vienna 4 334 4 334 4 334 ‘4 Sa] 
St.Petersburg.| 6% | 64 646 644 644 6 846 a) 
Madrid 4% | 4% 46 46 4% 436 4% | 14 
Corenhagen 3 2 3 3 3 3 3 Se 
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The following return shows the position of the Bank of | Gommercialand Pliscellaueous Hews 
England, the Bank rate of discount, the price of consols, &c., 
sompared witb the last three years: 


May 23, 1896, } 








For ‘IGN TRADE OF NEw YORK—MONTALY STATEMENT. ~—In 
1896 1895 1894. 1893, | addition to the other tables given in this department, made 
May, 6 — ae. Mav 10 | up from weekly returns, we give the following figures for 
26,295,850 26,213,205 25,342,485 24,310,755 | the full months, also issued by our New York Custom House. 
13,701,800 8,220,603 7,040,949 5,824,905 | The first statement covers the total imports and exports of 
49,909,566 43,801,718 29,333,263 29,742,334 | merchandise and the Customs receipts tor the ten months of 
Government securities..... 15,260,785 13,421,606 9,729,997 11,208,101 the last two seasons. 
Uther securities ... 23,589,200 18,855,01+ 20,786,157 28,173,156 
deserve of notes and COtM....... 37,685,509 27,514,754 24,647,870 14,115,445 ] 
Coin & bullion, both departm’ts 47,123,859 36,923,050 92,390,155 24,0°6,200 | 
Prop. reserve to liabilities..p.c. - 65:4 ted a MONTH. 
a re nes pees ont. 1119016 1086-16 1005-16 4814 _|_ 1805-04, | 1804.95. | 1895-96. | 1894-95. | 1895-06. | 1804-05, 
Silver....--- eucdscecseucens-nédands 3144, 430544. 28%1. 38444 | s s $ 8 + 3 


- | 
Clearing-House returns .., -+. 161,137,000 122,023.000 111,143,000 125,512,000 | July ... | 47,012,803) 42,279,325| 25,813,459) 26,338,424| 10,634,765 6,175,579 
* May ll. + May 9. 


August......| 43,93%,854| 44,282,604/ 24,495,213) 20,323,417] 10,299,618 8,723,355 
A P September... 41,697,882) 32,255,912) 26,573,666, 26,397,471] 9,756,892 9,692,660 

Messrs. Pixley & Abell write as follows under date of | Qe | gs'ozs o2s! $8,515,622| 31,775,858] 27,489,686] 9,299,378) aamnans 
May 7: November.. 39,586,301) 33,160,339) 29,728,271) 27,634,023 7,703,431, 6,769,717 
Gold.—No bars have reached the Bank as the demand for the Conti- | December. 40,826,020 45,618,471) 32,103,261| 23,610,146 8,819,902] 7,438,102 
nent is sufficient to absorb all arrivals. £195,000 in coin has been paid | January....| 44,795,519] 46,438,020] 33,801,742) 23,889,726 10,424,675] 12,818,691 
in during the week. Arrivals: Australia, £217,900; China, £64, 00; February. .| 40,981,¢21| 38,539,007) 27,577,962, 23,621,575 10,077,443] 9,342,283 
India, £61,000; Capetown, £255,0 0; Chili, £31,000. Total, £678,000. : 42,285,571| 45,383,835] 30,003,815| 27,804,467, 9,320,014] 9,795,208 


i ~nts to Bombay, £85,500. i = | care Ai z 7 ; 
ive. -Chinva has bought moderate amounts during the week, and 37,018,059) 44,756,001) 29,929,852) 26,157,980 7,584,037) 8,825,022 
Total... 427,517,959) 101,481,1-6)293,501,090 | 972,267,915 93,920,155! 87,807,022 


there have also been further Continental orders. The supply of silver 
for immediate delivery continues small, and the price at one time S - 
touched 313,44. To-day, following a decliue ta the Indian rates, the The imports and exports of gold and silver for the ten 
quotation is 31d., but the m rket is firm atthe price, with no sellers in | months have been as follows : 
New York. Arrivals; New York, £198,90 ; Chili, £236,000. Total, di . 
£235, 00. Shipments: Bombay, £22,000; Japau, 275,000. Total 
£97,000. ; | 
éxican Dollars.—These coin have not been dealt in recently, but the | : 

a. is steady at 304gd. £23,000 has arrived from Vera Cruz. MONTEL Imports. Exports. 

The quotations for bullion are reported as follows : 1895-95. | 1804-05. | 1895-96. { 1894-95. | 1895-96. | 1895-96. 


| ¥ 8 t 
Jaly.....- 00+) 295,697; 1,296,306 2,210,873) 11,054,591 234,971! 3,767,587 
August.....; 1,234,107 2,929,697; 16,295,750) 4,841,831 186,102, 3,935,352 


Oiromlation ... --eee-seeeerseeeee 
Pablic deposits....+--+e++-+eeeeee 
other deposits ...--++++ 





MERCHANDIS&S MOVEMENT AT NEW YORK. 





CUSTOMS REC&IPTS, 


Imports. | Exports. AT NEW YORK. 

















{ 
GOLD MOVEMENT AT N&W YORK. |SILVER—NEW YORK. 














GOLD. SILVER. ] 
London Standara. | “av 7. | Apr. 30. London Standara. | Mav 7. 


ee ae eae SS a ee aa | 
s 4, 8. 4. | a September .| 500,240 522,960) 16,479,500 72,006 208,754' 4,324,588 
Bar gold, fine....os.| 77 94) 77 934 Barsilver,fne..oz, 31 October. .. | 1,520,438 896,904] 1,580,195) 1,031,050 82,396) 3,211,938 
Bar gold, parting.oz 9%| 7710 Barailver,contair 381% November..! —180,456| 1,080,875] 13,982,006] 235,438] 135,894, 3,899,418 
Spanish Old 76 40 ing 5 grs. gold.oz.! December 803,668 197,164) 14,815,65' 9,623,783 109,189| 4,263,044 

Do. New....0s. 76 2 | Cake silver .| 33 7-1€ January... .! 7,217,055 793,166] 10,638,473) 25,216,260 696,854, 4,300,826 
0. 8. gold coin....uz 76 334 |Mexican dollars.oz. | 3U%% February.. 9,791,49() 4,842,012) 1,909,180) 1,353,412 676,292| 4,363,358 
German gold coin.ur : 76 34 | | 280,107} 6,660,178) $64,605] 3,108,592) 733,195) 4,209,810 
French gold coin.oz 76 3a ' { , | 706,757) 3,589,361] 3,272,677) 2,974,801 784,472, 4,432,010 


a a eee | ee ee ee | eee 
«| 22,538,215! 22,733,623] 81,.448,523| 60,341,758) 3,848,119) 39,708 ,78 





























[he following shows the imports of cereal produce into the 
United Kingdom during the first thirty-five weeks of the 
season, compared with previous seasons : 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
rroRts. May 14 and for the week ending for general merchandise 
1895-96. 1894-95. 1893-94. 1892-93. | May 15; also totals since the beginning of the first week 
Importsof wheat.cwt44,390,470 46,472,866 39,694,015 40,453,985 | ‘2 January. 
-. 16,792,520 18,739,744 22,423,909 12,026,573 
9,213,227 8,748,$83 8,345 — 

1,654,579 1,781,340 1896. 
2,992,342 3,682,328 - — S| OO | 
0 ,652, 17,625,214 21,965,439 19,874,<97 | D-y Goods.....| $2,737,000, $1,515,155, $1,607,424! $1,372,899 
Flour.......0c00.seeee 14,505,6%0 13,290,020 12,778,189 14,319,268 | Gen’l mer’dise.| 8,405,756,  6,628,203| 7,498,676| 6,701,381 


Suoplies availapie for consumption (exclusive of stocks on Total.. .... 11,192,756 83,143,353 "9,106,100 "8,074,780 
1 


Goptensber 1): Dry Goods.._..| $60.717,895| #34,108,003| $58,946,544| 950,681,563 
1895-96, 1894-95. 1893-94. 1892-93. | @en’l mer’dise.| 194,566,030] 131,501,491] 134,037,440} 133,820,174 
Wheat imported.cwt.44,390,470 46,472,866 39,694,015 40,453,985 <=; Sack “Senha ite aman -) ai ibe malin edad 

Imports of flour. .....14,505,6:0 13,29u,020 12,778,189 14,319,268 | Cotal19 weeks/$255,283,925|$165,609,494/§192,984,024|§184,501,737 
Gales of home-grown.11,125,072 15,478,141 16,572,534 19,039,782 The following is a statement of the exports exclusive of 
Total.........02-. 70,021,162 75,241,027 69,044,733 73,813,035 | specie)from the port of New_York to foreign ports for the 

1895-96. 1894-95. 1893-94. 1892-93. | veek ending May 19 and from January 1 to date: 

Aver. price wheat week.25s. 81. 208. 94 24s 10d. 258. 10d. =Po : 

Average price,season..258. 14. 198. 10d. 25s. Lid. 26s. 8d. ° SR ORPS SEY SORE POS TS. Cees. 

The following shows the quantities of wheat, flour and 1893. 1894. | 1895 1896 
maize afloat to the United Kingdom : forthe week..| $8,638,846] 87,149,215| $7,525,584] $8,095,384 
Paiowesk. Last week. 1895 1894, | Prev. reported.| 118,934,039! 132,321,933) 120,941,609] 134,731,359 

e - Sh igual sige (hao ape gyn 6 Bers ratte tye 
71077000 "3035000 -*'399'000 | Total 19 weeks!$127,572,885|8139,471,149 $128,507,193/8142,826,743 
=e vara 561,090 | The following table shows the exports and imports of specie 
~ | at the port of New York for the week ending May 16 and 
since January 1, 1896, and for the corresponding periods in 


FORBIGN IMPORTS 4T NEW YORK. 
For Week, 1893. 1894. | 1895. 
































Wheat......... .qrs. 
Flour, equal to qrs. 2 
Maize............4F8. 470,000 











Gaglish #iuaacial Markeotse—fer Vavie, 























= The daily closing quotations for securities. &c., at London | 1895 and 1894: 
' are reported by cable as follows for the week ending May 22: BXPORTS AND IMPORTS OF SPEOIS AT NEW YORE. 
= London. Mon. | Tues. | Wed. Thurs. rs. ____Baports. imports, 
us Bilver, per oz..........d. 6 31ls6 | 31lig | 31i16 | 3111 311, | Week, Since Jan.1. Since Jan. 1, 
I 6 Pile! | ‘ } —=—_E—O—OOO —— 
“~ ce &- 11274" Liaise, 11288 1199/8 [127.6 | Great Britain........' $2,050,000|811,719,260 $11,130,033 
Fr’ch rentes (in Paris)fr. 02°17 49 102-20 |02°42 4 |102°35 Fra -- 112,288 2,164,948 
J | 2,500,000] 9,054,370 
Atch. Top. & 8S. Fe...... 154 5le | | 155g * ’ * ’ 
4 Canadian Pacitic 6. | | 65,179 450,653 
J Chesa 17% | 17 Mexico... ........00« asessnaa PRSISES 
"4 Chic. Milw. & St. Paul 787, South America....... 2,723,367 
i Desv. & Rio Grande, pfd 48% ll other countries.. ___insesess , We. 46,414 
Kwon - Total 1896.......| $4,619,179|828,059,938|  ®38,214/818,104,676 
ae IMinvis Central 9844 Total 1895.. 103,922] 34,197,061| 1,125,937] 18,642,140 
Roekee 15 Total 1894 7,677,450] 37,379,975| 941,129] 7,726,063 


\ cian aera nie | t | 


Lake Shore.... ........ {1 3 
Louisville & Nashville.. | 50% 
Mexican Central 4s..... 7244 
fo. Kan. & Tex. com.... 1173 
N. Y. Central & Hudson | 9948 
N. Y. Ont. & Western...| 15 147% 
Norfolk & West’n, pref. 1g 
Northern Pacitic, pref.. 
Pennsylvania ........... 
> +» per share 
Southern Ry., ham 


do ref’ 
Union Padific. 2... 


on  elnateae 
SSS CPT TS 


~~ © 














* First instalment paid. 











Azports. 
| Week. |SinceJan.1. 


Great Britain........ $960,700 $17,016,766 
France .........-...00 1,997,626) 
Germany 7 6,285 
West Indies..........| ‘ | 1,580 
ececce! . ‘i 10,947 
OO ncscas ; 31,865 
all other countries... 485 16,861 


Total 1896.......| $960,700'$19,418,185| $61,253 
Total 1895.......| 598,064! 12,055,557, 55,090 
Total 1894.......!_ _ 881,0271 14,352,505} 30,186 


Silver 














592,112 
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Breadstuffs Figures Brought From Page 958.—[he 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts ai 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 16, 1396, 
and since August 1, for each of the last three years: 





Oats, | Barley. 


Bush.32 Ib Tbs Bush.48 Ib Tbs 
1,078,383 171,001 
168,000 133,600 
20,934 72,011 
127,320) 
1,300) 
16,2-8 
18,599 
140,915 14,2-0 
192, 100, 15,400 
82 26! oo ee ce 
1,764,610 409,037 52,786 
151,163 36.013 


2,703,560 
2,43 ',796 93,431 40,339 


Oorn. 


Bush.56 lbs 
534,700 


Wheat. 


Bush.60 Ibs 
48,750 
98,150 

1,068,380 
616,370 
15,700 
8,365 

8, 133 
83,222 


Flour. 


Bbis.1961bs 
$1,762 
46,350 
98,540 

4,152 
1,332) 
976 
850 
27,33) 


Receipts at— 





Chicago.. 
Milwaukee.. 


sees 


23,070 
37,000 
8,515) 
6,849 
212,350 
400,400 
415 
1,285,730 
1,519,577 
1,690,581 


Minneapolis. 





Cleveland... 
St. Louis..... 
Peoria... .. 

Kansas City. 


Tot.wk.’06. 
Same wk,’95. 
Same wk,’94. 


600 





1,934,720| 
1,454,379 
1,333,534 


"216,041 
21,068) 
369,739 








8,796,589) 179,404,322) 99,104,517/118,309,766| 36,032,488 3,427,182 
9,958,913 131,935,147) 64,496,500| 76,276,254) 30,601,563 2,348,451 


1894-95 .... 
10,898,819 137.036,147| 130,859,671 101,334,105! 27,895,402 _3,128.386 


1893-94 .... 

The receipts of flour and grain at the seaboard ports for the 
week ended May 16, 1896, follow: 
Flour, Wheat, Grp 
bbls. bush. ash. 
673.975 11 8 cn 


781,730 
240. 939 








Oats, Barley 
Recetpts at— hush. 


See eene 





333,325 


Total week. .... 330.923 2,292,342 1.973 1,633,383 
Weak isos 22 Sanses Leisoas Tasvoe iaseck 


The total receipts at ports named in last table from Jan. 1 
to May 16 compare as follows for four years: 
7, 99,739 
8,713, 3,229 
26, 106, ‘303 
13.543, 973 
2,879 


1893 
6,617,743 


16,543,003 
17, 42 48 893 
15,450.78) 
2,508,827 
2 at rate 358,407 
Total grain ....... 63,509,113 37,453,044 49,519,535 52,288,419 
The exports from the several seaboard ports for the week 
ending May 16, 1896, are shown in the annexed statement: 
sue 
20,911 


1895. 
5.95 955,169 169 
10, "70,337,754 754 


1896, 
4 113,626 
an 324,199 199 
£1,233 
is Sti 231 
3,273.98 
693,517 


Recetpts of— 
Flour...ce-cee+eeeDDIs, 
Wheat ..........Dush, 

Q.. “a 





Flour 
bbis. 
78,103 
23,635 
13,826 
18,665 

1,219 


**9,000 
700 


Corn, 
Exports from— bush. 
e py 


Yow Lp 
Bos 


129, 241 
412,329 
127,389 





273,900 


Total wee 1,790,614 145, “45,118 
seen elds 1orhees Lil0ss1 Bilbo 20,436 


The destination of these exports ‘ae the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 

_—— ——— Wheat.-——— 

woe we, Since Sent. Week May 16. 

bbls. bush, 

5,937,772 623,198 21,139,410 1,129,285 
. 161,938 7,654.:920 ‘590,201 
908 1,765 
3,500 14,639 
826,335 "54,704 
seoee 145,118 8,992,308 735 20,643,671 1,790,614 70,318,801 
Total wei is0i36. 7. 246,909 9, 423,671 Lorsaes 35,368,425 1,110,551 18,207,839 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 16, 1896, was as follows: 

Wheat, Oorn, 

In store at— 


bush. bush. 
New York........+..+» 1,363,000 1,306,000 
Do afioat....... 48,090 83, 
Albany ....0++00- 30,000 
Buffalo ......--- 477,000 
Do afloa’ 
Chicago .... 


Milwaukee.... 
Do afi 


“237,582 ~ 20,011 
5,282 


hen 


oi ‘8 128 
30,171; 


825 
646,178 
349,09 
893,776 


t. 
Other countries... 15,549 





eeeeee 


121,000 
146,000 





808,000 
1,112,000 
183,000 
139,000 
5v9,000 


ota] May ly, 1894. 02,044,000 
Total May 20, 1893.7 1,526,000 


ties. 
—Frederic 


— Messrs. Pfelzer, Walker 
gage sixee, 


A. aay, 27 Pine St. 


H. Hatch, 66 Broadway, advertises Ty 
Founders, Soda, Celluloid, Standard Oil, Takamine and Coun. 
cil Bluffs Water Works securities. 
be found in the CHRONICLE’S advertising department weekly, 


—Attention is directed to the card of E. W. Wilson & Co., 
members of the New York Stock Exchange. who make g 
specialty of buying and selling Standard Oil, Wagner Palace 
Car, Union Typewriter, Linotype, telephone and gas securi. 


ype 
His list of specialties wil] 


& Co., Boston, advertise for 


Chicago Milwaukee & St. Paul, Dubuque division, first mort. 


—Mexican Northern first mortgage sixes are offered by H, 
See particulars in advertisement, 





—— 
—== 





By Messrs, R. V. Harnett & 


Sha 
25 Dry Dock E. “8. we Bat. RR. 73 
100 American Surety Co --225 


Shares, 
80 Murray Hill Bank 15 
15 N. Y. Life [ns. & Tr. Co..1013 
100 Nat. Bask of Commerce.204%3 
75 Commonwealth Ins, Co. 85 
12 Broadway [ns. Co...115-115% 
23 Phenix Fire Lns,Co ,Bkn.136 
7 Niagra Fire [ns. Co.....1344 
12 N.Y. Fioat. Dr. | tps Co. 35 
15 N.Y. Rubber 12 
13 Consol. Fruit Ser Co.. 
3 Chemical Nat. Bank ... 774025 
2 East River Nat. Bank...138 
1 Fourth Nat Bank 


5 Merchants’ Ex. Nat. Be id 


2 Capital Traction Co 
Washington, D. © 





73 
_? Gin. Ham. & D. RR., pref. 90° B 3 


Auction Salos.—A mong other securities the following not 
regularly dealt in at the Board, were recently sold at auction; 


Co.: 
Bonds. 


$925,000 Greaguse S8t.RR 
Co. 58, 1928............82 34,425 


By Messrs, Adrian H, Muller & Son: 


Shares. 

2Cin.Ham & D. RR.,com. 431g 
40 LOth&23d St. Ferry C0.73- -76 
50 N.Y. Life las. &Tr.Co. 1014 
49 Tradesmen’s Nat. Bank. seh 
17 Brooklyn Bank . 
10 United Stites Trust Uo.. 

262 French Mirror Plate ® Co, 


of N. Y oA 
750 The Amer. Double Pick 
Fabrics Co 


Bonds. 
$3,000 Belleville. & Newark 

RK 78,1900. J& 
$2,090 10th & 23d St. Berry 

Oo. Ist 5s, 1919. J&D..... 944 
$5, S008. Paul Gas L. Co. gen. 

5s, 1944. M&S - 804 
810,000 Nebraska Loan & Tr. 

_ Co.deb.6s,Ser, 4,13898, J&D. _ 76 


& 124 





City Railroad Securities—Brokers’ ‘Quotations, 





Bid. | Ask 





Atlan. Ave., B’kl 
= Nef g., 1931. 


8, g., 1 
Bicol. 


-A&O 
1934. JS&I 
ware. F.—Stk. 

ist mort., 78, 1 900. J&I'3 
Brooklyn Rapid Transit. 
B’ way &7th Ave.—Stock.| 190 

jot mert.,.5e, 1904.J&D 

24 mort., 58, 1914.J&J 

B’way lst, 5s, guar.1924 

jhe Hy Tent’!.1905/3104 


B yn GaN ww n—Stk 
ura ’ 











Consol. 78, L 


114 {11 
Columbus & 9th Ave. 5s.' 113% 


Third 
len lst mort., 5a, 1937.3 i 
-||Twenty-Third S8t.—S8t’k 





Christ’p’r&10th St.—Stk.| _.__. 155 
lst mort. 1898 --.4&0 vo eS ieee 

D.D. & B acy —8 160 162% 

lat, gold, Se. 1932. jab 


B| .-o00 
€1 b0 103 
335 (340 
of S00 less 
315 386 
lst mort. t. 6s, 1910, Mas #11544 1164 
2d mort.income 68.J&J| 66 | 69 
Se Ave.&Pav,Ferry 58. 
tan Traction... 
Ninth Avenue stock... 


Second A tock... 
oe 909 Man 108 /110 
Debenture $s, 1900,J &J 101 
Sixth ‘Avenue—Stook.... eeees 
Aven 176% 178 
asnee. (LZ1 1g 
7} 100 |i06" 
st 5s, 1942 ............. {103 
Wesatchest’r, 1st,gu.,5s.'¢100%9/ 102 





seseee 











§ And peqsued interest 
x Ex-dividen: 


Gas Securities—Brokers Quotations, 





GAS COMPANIES. | Bia. Bid. 


B'klyn Union @as—Stock.| 92_ 
Bon |105% 





J City & ‘Hoboken-.|180 
0 eon.. 

Metropolitan —Bonds. ....| 108 

Magnal (No Yo --i-- = 


past Riv. lst om 
Common..... 
Consol. 5s 


30 |2 
1034s 
72 
«-| 35% 
-opnptiiendt ae 


ween see 





. ise GAS COMPANIES. 





{ 





B.20- ceee-sccees- 


Western GOB ...00- -occee- 
Bonds, 58.......0. .----- 





{ 











# And accrued interest. 


* Ex rights. 








Banking and Financial. 





SaMoEL D, Davis. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 


Caas, B, Van NOSTRAND 





27 & 29 PINE STREET, 


Spencer Trask & Co., 
BANKERS, 


NEW YORK, 


65 State Street, Albany. 
INVESTMENT SECURITIES. 





GmORGE BAROLAY MOFFAT. 


30 PINE STREET, 





ALEXANDER M. WHITS, J8@ 


MOFFAT & WHITE, 
BANKERS 


NEW YoRs 


INVESTMENT SECURITIES. 










iw & 
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Zhe Bankers’ Gazette. 


DIVIDENDS. 











—_— 











y lompanj, Per When Books closed. 

Name of Company Cent. | Payable.| (Days inclusice.) 
—_— as 

Ratlroads, 

Catawissa, pref. StOCKS........... 31g |May 20/May 1 to —-— 
Central Massachusetts, pref..... 75c. |June 1)May24 to June 1 
Lowell & Andover.....------+---+| 4 June 1|/—— ee 
Mexican Northern (q4r.).....+- 1 June 2|)May24 to June 2 

Miscelianevus. ; : 
Mich -Peninsular Car, pref...... “i May 27|May21l to May 27 
National Lead, pref. (quar.)..... 1% |June 15\May 28 to Junel5 
Sti’ well-B’ce & Smith-V.,pf.,(qce)) 2 June 1/May2l to May 31 





* On account of accumulated dividends, 

WALL STREET, FRIDAY. MAY 22, 1896—5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial situation remains practically unchanged since our last 
issue. Extreme dulness is the principal feature of business 
at the Stock Exchange and mid-summer conditions gener- 
ally prevail. Interest in the political situation does not wane 
and business is stagnant awaiting the developments of the 
next few weeks. Notwithstanding a lack of interest by the 
public in the securities market, there is no evidence of liquid- 
ation and the undertone is strong. 

Gold exports have been on a smaller scale this week, 
amounting to $2,700,000, including to-morrow’s shipments 
of $1,100,000. For the month to date they amount to $14,- 
300,000. It is reported that a round lot of the new Northern 
Pacific securities has been placed in London, which, together 
with the sales of other bonds noted last week, aggregate 
about $16,000,000, and should have a favorable effect on the 
foreign exchange market when bills are drawn against them. 

A circular was issued this morning calling for the second in- 
stalment of the assessment upon the securities of the Phila- 
delphia & Reading Railroad Company, as was provided for 
in the plan of reorganization. This instalment, being one- 
quarter of the entire assessment, amounts to $50 per $1,000 
bond on first, second and third preference income bonds ; 
$2 50 per share on the stock and $10 per $1,000 bond on de- 
ferred income bonds, and is payable on June 15, 

The money market is without new feature. It continues 
dull and easy, and rates are somewhat lower. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 244 per 
cent. To-day’s rates on call were 2 to 244 per cent. Prime 
commercial paper is quoted at 414g¢@54 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £200,006, and the percent- 
age of reserve to liabilities was 58°39 against 59°09 last 
week ; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 21,550,000 francs in 
gold and 3,050,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of May 16 showed a decrease in the reserve held of $920,700 
and a surplus over the required reserve of $18,577,975, against 
$20,243,125 the previous week. 














1896 | Digreren’strom! 1895. 1894. 
May 16, Prev. week, May 18. May 19. 
8 8 R 8 
Capital ...... .... 61,133,700)  cecocse eee ondicnel 59,922,700 
Surplus........ we} 74,188,800) — .ccccoccee 71,951,500) 71,545,100 
Loans & dise’nts.|476,458,400 Inc .2,401,700/ 495,303, 100 467,010,100 
Circulation ...... 14,382,800 Inc. 32,000 13,267,000) 10,028,600 
Net deposits..... 497,993,300 Inc .2,977,800|553,778,400/578,135,900 
BES. nesne sane 60,114,300 Inc. 653,400) 68,796,100 100,607,600 
Legal tenders. ... 82,962,000 Dec. 1,574,100) 107,336,400 122,938,000 
Reserve held...../143,076,300 Dec. 920,700 176,032,500 223,545,600 
Legal reserve... sos es ae - 744,450 138,444,600 144,546,475 





Surplus reserve’ 18,577,975 Deo.1,665,150. 37,537,900 78,999,125 


Foreign Exchange.—The market for foreign exchange has 
been firm on a slightly increased demand for bills. The sup 
ply, which continues limited, is made up in part of gold bills 
Rates are steady with a tendency to harden. 

To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 4 8734@4 88; demand, 48834@4 89; 
cables, 4 89@4 891. 

Posted rates of leading bankers are as follows: 





’ 
















May 22. Sizty Days. Demand. 
Prime bankers’ iterling billson London.. 4 88 @4 88194 89490490 
ial 87%O4 78, ececccee 
caoe 5 1631405 16% 5 15 @5 145 
terdam (guilders) bankers... 4031¢@40%  407,¢0401g °° 
r 


nke 
Frankfort or Bremen (reichmarks) bers’! 95%4@955,, 9511¢e@95% 











The following wcre the rates of domestic exchange on New 
York at thc urder-mentioned cities to-day: Savannah, buying 
1-16 discount, selling par ; Charleston, buying par, selling % 
premium ; New Orleans, bank, $1 50 premium; commercial, 
par; Chicago, 90c.@$1 10 per $1,000 premium; St. Louis, 300. 
@50c, per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $115,000 4s, coup., 1925, at 116% to 11714; 
$20,000 4s, reg., 1925, at 117; $30,000 4s, reg., 1907, at 108% to. 
109, and $33,000 5s, coup., at 1125g to 113. The following are 
closing quotations : > 





Interest; May | May | Muy | May | May | May 
Periods) 16. 18. | 19. 20. 21. 22. 
28, wencer secene -POR.|Q.-Moh.|* 9ilg* G4ig* G4lg* 941g* 94lg|* O4lg 
4s, 1907.. ......reg.|Q.-Jan .|*1037% *1087, *108%! 109 |*1087%3/ 108% 
4s, 1907.......coup.|Q.-Jan .,*109%|*109 4 *10919 +1094) 














4s, 1925....... .reg.|Q.-Feb.|*1174g 117 *1L16% *L16% *1167%_/*116% 
4s, 1925....... coup.|Q.- Feb.)*117'8' 11673 1167g 116% *1167_|*116% 
5s, 1904..... reg.|Q.- Feb. |* 1125 *1125g “1125 *1125 *112%/*112% 
5s, 1904....... coup. |Q.- Feb.|/*11253' 1125 *112 1127%g! 112%) 113 
6s, our’cy,’97. .reg.|s. & J.|*1035% *1035g *1035g *1035g *10359|/*1035g 
6s, cur’cy,’98.. |. & J.)*105%*106 \*106 \*106 |*106 ad 

6s, cur’cy,’99...reg.|J. d& J3./*108%4 *10514 *105%4'*108 4 *108%/*108% 
4s, (Cher.)1896.reg.| March .|*100 |*L00 \*1 


4s, (Cher.)1897.reg.| March.|*100 
4s, (Cher.)1898.reg.| March.|*100 
4s, (Cher.)1899.reg.| March.|* L00 
* This is the price bid at the morning board, no sale was made. 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury, 




















Balances. 


Payments, Coin. Coin Vert’s.| Ourrency. 


Date. | Receipts. 














St ae 8 g 
127,742 115,734,022) 2,044,786 89,772,317 
071,439 114,510,300) 2,014,944) 89,964,549 
1 


“ 21) 2'980;992 5 1375) 89,562, 
“ 22) 2,285,652, 3,127,469,112,538,026) 1,453,483) 89,811,356 


Total!) 16,117,017| 19,833,266) ...ccc..cccc! --oee paneagl eedekccin 4 














Coins.—Following are current quotations in gold fcr coins = 


Sovereigns. ...... $4 89 @$4¢2 | Fine silver bars... — 68182 — 69le 
Napoleons . ...... 3883 @ 392 | Five francs. ..... -—90 @—95% 
X X Reichmarks. 4&2 @ 486 | Mexican dollars... — 53402 — 54 
25 Pesetas........ 475 @ 480 Do uncom’cial.. — 534%@ — f4 
Span. Doubloons.15 55 @15 75 | Peruvian sols..... —48 @—49'¥¢ 


ex. Doubloons.15 50 @15 75 English silver.... 480 @ 40 
Fine gold bars... par @% prem, | U.8. trade dollars— 65 @—75 


State and Railroad Bonds —Sales of State bonds at the 
Board include $4,000 No. Carolina con. 4s at 105; $8,000 
Louisiana con. 4s at 48; $11,000 Virginia fund. debt 2-3s of 
1991 at 6% ; $1,000 Virginia 6s, defd. trust rects., stamped, 
at 7, and $1,000 Tenn. settlement 3s at 8414. 

The market for railroad bonds has been firm but dull dur- 
ing the week. Prices have generally been well sustained, and 
in many cases are higher than our last quotations. Northern 
Pacific issues have nets most conspicuous and advanced an 
average of over 1 point, the col. trust notes leading in the 
movement. The Atchisons have been relatively active and. 
steady. Southern Ry. bonds have been in demand on a ris- 
ing market and close 114 points higher than last week, Ore. 
Short Line, Chic. & No. Pacific and Reading issues are 
notably strong on limited sales. There was an advance of 
246 points in Union Elevated on Monday, and Lex. Ave. & 
P. F. bonds have gained about 1 point. St. Louis & S. F, 
con. 4s have declined 2 points within the week and 9 points 
since March. The active list includes also Ches. & Ohio, 
Mo. Kan. & Texas, Burlington & Quincy, Kansas Pacific, 
— & Pacific, Union Pacific, Wabash and West Shore 

nds. 


Railroad and Miscellaneous Stocks.—The stock market 
has been almost wholly in the hands of professional traders 
during the week and fluctuations were generally within a 
narrow range. In the absence of new conditions affecting 
any particular stock, net changes are in most cases only 
fractional and are to a higher level. 

Of the railroad list the grangers have led in ge 
Southern Railway preferred, in sympathy with the bonds, 
has been one of the strongest of the group, and sold above 30 
to-day. Manhattan Elevated declined to 1004, a loss of 
nearly 8 points within ten days and a loss of 13 points since 
February. It closes at 105, having advanced 2 points to-day 
on the announcement of a decision against the constitution- 
ality of the Rapid Transit Act. 

As is frequently the case during a dull period, the transac- 
tions in American Sugar far exceed the transactions in any 
other stock on either list. It has fluctuated within a range 
of 5 points, closing at 1245g. The gas stocks, including 
Laclede, Chicago, Bay State and Consolidated, have con- 
tinued prominent. U.S, Leather preferred has been rela- 
tively active around 65. Distilling, General Electric, Pacific 
Mail and Tenn. C., I. & Ry. have been steady. U.S. Rubber 
has recovered a part of its recent decline, closing at 20 
against 2314 last week, Am. Tobacco has also advanced 
points to 6734. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY a Sask and since JAN, I, 1896, 













































































































































































































































































d and scrip. 
* These are bid and asked; no sale made, § Less than 100 shares. { Before payment of anv instalment. { Ex-dividen 





































for ear 1896, 
HIGHEST AND LOWEST PRICES, bavi « “we tT; ‘oothare lol 
Monday, Wednesday, | Thursday, yrideg, ; ot Lowest. heat, 
May it 16. May 138. = 3 May 20. May 21. May |_Highess, 
Active RR. Stocks, : 
Top. & 8.Fe, allinstal. paid) 3,255) 12% Jan. 7| 17% Feb, % 
1 4% 15%) 15 1539} 1549 15%) §15% 1514) At. . 7 
bem 23°) 22% 23 "| 20% a0 the wa ee = 3, “eee | a “eee 7 ree 
*% lg “Sg di  *3g ee 18% 4,980} 13 Mar. 6 Jan. 27 
171g 179) 1744 18 | 18 1813) 181g 3: 1,488) 20% Mar. 25) 25g Apr. 93 
*231g 24 | *2319 24 | 231g 133 ne 23%! 23% oo 500 52 Jan. 4 6125 May 21 
*59% 609) *59% 601s] 60's 60%) 6049 61 | 61% oie 935| 451g Jan. 7| 51% Feb, 19 
49% 50 $5030 501g) *49% 50%) *49% 501g 4 apa 786| 94% Jan. 7/109% Apr, 93 
$1049. 105, | 103% 104 |"104 105, |*104 105, /§104, 104 136, 14% Jam. 9| 15% Feb: 15 
§l4%4 14%) “14% 15%) ‘14% 15%) "144 1539) '14% 1544 214) 13° Jam. 7| 18% Apr. 93 
BF 157 [15 e e  tiog ee isibeie 1bB%4 (157 | 157 1 23,035)135,, APT 2/155, ‘Ape. ¢ 
$R07 187 [*187  .22200)*1BZ ccc cce *'7833 787| 7819 7933| 79 —795g\Chicago Burlington & Quincy} 23, 1 pr. 24 
Gi") at* 23%) dt 23%) dr 23%) it G3") sat Gg" icateago & astern reas Best| tdi] 98° Jan. 281100% Mar. 
".ce2c0 99%9|*......100 |*...... 1 99 ‘ ; 
Hi% Te) 78% Pe a era) ge ogee oo 12810! 105 2108 Chicago Milwaukee & St. Paul 46,817) $319 Jan. 71180 Mar 
4 | 7, 
"7. te soem 1043) 104% 104% 104% 104% 104% 1047 105 105% ne wee aa88 RS gi 40% a 8 
14819 149 |§148% 14819/*14 “148 | 149g) «ona wane ae! wpe aae woes ig|Chicago Rock Island & Pacific] 15,930} 62 Jan. 's Feb. 24 
69%, 69 69% 697%, 3° as 70 69% 5 > 13% ise BS 5 701g) Chic 0 St. Paul Minn. & Om. 550 Bhs Jan. 7|_ 4553 Apr. 97 
34 34 33%) 33% 33 Cleve, Cinetn. ee — 33 foe. 16 3018 Feb. 3 
seat’ “vail syst ye] avert cyaacl sygtt Cvaul sve “vail eve" “Teitlcommess Hockine val, eta) 222777 15 Jan. 7| 18% Jan. 
+18 1éiz) *¥5 17 “15 ‘a ik 16ig 15 17'9) “1 “15” I yam wemmeigge Tol 206 53 May 255.” May 
*50 60 | *50 60 | * Delaware & Hudson.......... 2,456/119% Jan. eb. 11 
26 |*1: §125%4 125%4| 1269 12649) 1 
“189 161” pr 1 212510 126%9))1 ‘2 “36 161 #1004 140 Delawarstackawannisé West _s 1557 Jan. pra 31 
coe in ciel eeesse -nasee| seccne censse| sensee sanne ““Dref.| 705 40 Jam. 7| 51 Feb. % 
arn “a7 47%, 47% 4753) 47% 48ig) “47% 48% ” >} 210) 14 Mar. 24) 155 Mar. 13 
i cn *l4¥g 14% “14% 14%) 14% 14%g) 1419 1429) itis tbs — Se {sijpret!| 363] 367% May 131 41% Mari? 
87 37 | §96% 36% *36 3749) §96% 36%) §36% S6%)*...... 37% Do 2d pref. | 23'2 Sam 15| 34% Ferd 
“30 32 | *30" "3a" "| "30°" “32""| *30"° "38" *30 me ae Evansville & Terre Haute. wri] IIIESt]n08q Mar. 13/121 ° May 
“B15 125 [*115 125, /*115 125, 115, 125, "115 121 115 124 |ateas Northern, pret.......-- "| “"B8\"soqJan. 8] 98 Jan 31 
"06, 96, | “25% O7te| “O5e OTs) $05i2 OSs $07, 07, | 108, O7 elites Osea 510) 7 Jan. 7/ 10% Feb. 7 
® 3 *8 | an. pr. 
ao 95) ih, fa tee 22 | Ee th) PPE 91S GF eae Be women. Oe| il Bader afl BEA 
. bd an. 
“699 71% S71" 71) “09% Tio) 70% 7m) 71% 71%) 71% 19% Lake Shore & Mich. Southern. 1,719]184% Jan, 7/1505, Ave, 2 
“148 ...... tis 148% 149 149 | 248% 14089) 149% 149%) 149% 149% ner eleed "| "450/80. Apr. 17; 84 Jan. 
*80 “Bilg 80 | “80 gis “Edy bon 30 50% BO% fou|Louloville & Neshvilie 777” 25,368) S0%eJan. 7 tol re at 
oO e io" ‘3 10° Bi 9% 0” of <a5* a ons” a” a ae Aibeay & Chie. ace 163 Jan. G| 34% Fo. 13 
* 21. | 720 21 | *20. 21 | * 2 Manhattan Elevated,consol..| 56,452! 9633 Jan. e 
1%! 1 101%) 101% 10219) 1015 10319] 10214 10518 fi) Jan. 6/1091 Ma 
“lose ios" 106% 1061 1074 103 * 103g 10853 109 109%) 109g 100 Michigae an, _Zraction....... aes >: 3 Mar. 23| 97% ra, i 
ae” 95 | an” teal cia” ss | cts” Se | MB" “sel ab” oe 20 |Minnespolis & 8%. Louis......| 200, 17 Jan. 9) 31% Feb 21 
‘ an. 1 
TSP Pie sie si sls oi mes) eS 4 Bee 
e . 1 an. . 
Tit iis = ii *LL% 11%| *11% 11%/ *11%4 11%) 1158 | a. eee 3,625 tak om 7 1s Feb, 25 
24le 2475) 24% 25% 24% 25 | 24% 25 | 25% 25%) 25% 25%) Do 10,630] 20% Feb. 4) 29% Apr. 24 
dom aa "| <so% ant) craw | ene] sem ao | *SL Mobile &Onlo........-------"| 360| 1814 May 11| 95 Jou i 
OS” 8 | *08" 85 | *03°"gs"| “08” “WS | “03° BS | “68 “US |Neahv.ChattandogaBSE Loy anal aoe oA al ia a 
45. |* 45 |*..... 45 |*..--.0 oe I -sare Soe! wat gay\Now York Gentrai & Hudson.| i,745| 93% 3an. 7| 99% Feb. 10 
§96% 967%) (97° oT | age OT | eee 87 | coe fee Se fener York Chicago & St, Louis ee 1 Jan. 2] 15 yen 2 
bad e > an. 
73 80 73 80 | 73 78 | 73 78 | -76 80 | *76 80 4 iat pret.| 7001 So’ Jam, 17| 35% Apr. 1 
219 me i > SO Now YorkNew Havené Hac 99/170 Apr. 30|186 ” Feb. 10 
“178 Wawa 9173 73 \§174 174 |*173 174'9)°178 174'9/§174 174 Ontario & Westenn, 110) 1233 Jan. 7| 15% Jan. 31 
ge ee Les Lda ddl HB HR) Se Ta ks ce temcueregeersee| | Ho) Hadi of ie 
tS 9] “8% +9 | *8i9 9 f Do pref.) 1,050] 2114 Jan. 
game Hemline Nidlipimcic. Hiatt Gian. Foxes: tthe RE igcii] “isola ABE 9) 3 Buy Foo b 3 
a) be Be er x ae Bs es * Nor. Bao. J i Oo, cif 3304] 10° Ape Fe 171g Mar, 9 
7, | ’ . r. | . 
13° 12° nu? 12°" 13° 12 12 12 | §12% 121g) 11% 12 —.; i cece — ae Fob 15 22° Apr. 14 
“14-20 |.*14 20 | *14 20 | *14 a Fi * * vi #0210 r 8-1. U. Nor.rec,lstins.pd| _....-. 3% Apr. 4 W230 2 
“iT | ii” 10% Woy “Ti 11) ¥6% 114) “Tis 114) Phila. & sian Ohi. St 20tOL laeJam 7] 18% Fed. 7 
*15 18 | 715 18 | "15 18 | $15! 15%) *15 18 | §16¥9 17 |Pittsburg Cinn. Chic ref. 2°5 . 27 
“6S 561s) *5S = 569) *5S = F619, “5S = SGig) “5S = Gla) “5S G19) DO pref... Sis Feb. 10 
eanttn SD PPmiazes © Precenee sll ipesaas Aon ue omen sscaee sanace fio Grande Westerns... Jilila Mar. 30/118 Jan. $ 
SBS gE HAT age Sa aaa ag pg 16” Hae pees orca oad | Sas Her ase ae 
"65 860 | *55— 6 *55 ° " " “4 6. |St. Louis Southwestern. ...... 10 an. 
* 4 "41g 5 FF Bie: wees 9 Jan. 6) 13 Feb. 26 
g* ae as | 108 ah) 10 ak | HOS ah 08 ae la Btw pean...) “ial af ey Fae 
*23 «37 | °23 . Do pref.| ...... . 
5 a a ee Misses: oo on Jan. 
HE HEE eal HE, Heal gabe gal Hd Hoesstarns amas ee | HB Me Baa Se 
19 19%) 19 9°38) 4 it Southern, voting trust. certif. 25 
i 9 9 9% 9 91g 933) Jan. 7| 33% Feb. 
wh 28s HN gk) 90" 00) Hy ob] RN gk) oS oes meMeeee| SHG Pasee 7 Sete 
8% 8% *8 849 *8 (8% #39 \Toledo & Ohio Central........ senene| 35 May 6 
* e = £21 €isa tia 2 ea. 75 Apr. 6 Apr. 
a a a "Ta 9% 7% “Bi 7% "8 ee ile 5;513| “3% Jan. 10, Apr. 31 
753 7 za oe 7% ° 77% (7% + Ye 7% 388 a Union Pacific Denver & ulf. 1 SS 
3 7 6 & gta pre 
18 138 Feb. 
1033, Wheeling & Lake Erie........ Feb. 
9 9% 9 8 | 97% 10 10, 104) 1 ref. 51 
$95 35 | $85 95 | “35 S715) “85 STIs] SB7te 37%) “85 BEN Bee. Oo, voting te.tee| 90) SeApE 2) 4% Feb. 9 
*1 2 *] 1 2 §133 | | Wiscellaneous Stocks. 12 Apr. 17) 19 Jan. 27 
"BR OBB coast gol Bay Aan) “Ady dati 23, del cea eal De Cotton Ol Co. -ot|| LOTS] 54% Apr. 17| 69. Feb. i 
55 55. | “54% 55%) 54m 547% 54% Bie 5402) 34% 1348) a merioan Sugar Refining Ge |2631128| 97 "Jan. -7|126% Apr a1 
sos ia] LHL 12zt 20,.1a8s 220, THEN aE ash Tage gag merges er Retning 20831 67 Jax. dugat ty 
a, 
ro 103%) 103% 186° nt 183% 650 6614! 183" 188 5's s7% American Tobacco Co........ =| “183 Se ape 23 103 Feb. 18 
* 100 1 I 
99. 08 33 199 M _ 4 753 187% (68%) 67% 68%9iChica, oGas Co. certs. stom 20,355),63 gan. 71, 20% Ape. 28 
MESS | MSS ah la Me | Mas ta OS Weyl WG eSpmace cn ceallnnd) $760 10ugee: 7 28a B 
18 18 | 18% 18% General Electric Co 5 Apr. 15 
419} 33% 34 | 33% 34%) 34g 344) 34 3419/Ge 27| 75 Apr. 
Se BN 3, i) as Z8.) 510 28 | Zoe de] GS | Souaiurmeend tees Oo: 7| 25% apr. 
26%! 2519 25%) 357 25%) = 8 ‘i 
pS FE) hs HS ht FS “ie Fh EBS HR Sa ten c. a stoke i 
5 25%] 25% 25 egies 20 |, 25° 20%, 2670 20%), 38 SO Rate ee ogcciee alia” Yaa ia” HAH 
“157 i60" ies i 186-"5156 i56""|*157 166° |-156 160" |Puliman PalaceCar Company] 4 67% Jan. 8 Feb. 34 
lg "OB 8 GB%| EB —«_ GBB) -...00 cecsee] -.0000 ooseee Silver B Soal £ se 12,496] 23 Jan. 7 34% Feb. 
263 2653 26 | 26 26¥9) 26% 26%) 26% 2734) “26% ete pages gihagearanaete grec: Sell enenl Srevteap = 
‘ee ak ee ee Cee ee . Bis Cord.Co.,tr.rec.all ins.pd.| 1,705} 433 Mar. 24 6% Feb. 7 
“4% Sig) 5 | 5S i Se Out] 101 108) Pref. te reo.all ine pd.| 355; 8% Mar. 24 1235 Feb. 
*9% 10 | *9% 10 | *9%9 10 | *9%9 10 | 10% 10%| 10% 10% tei States Jee. all inn 1,725| 8% Apr. 16| 11% Feb. 8 
of aii) ofS BS) che oft! ais ob oY ofS] Gtx ofA pt} 10a goede 9] S88 ee 
64 64%) 64% 6553) 64% ‘States Rubber Co..... 880 22 
| 4 2433 25 2419 35% United an. 22) 8738 Apr. 
‘Bae 4%) Bat Bin) Say 2% 84% 50 85% _8553| Western Union Telegraph...) 4,120! 8119 J 
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~~ NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actuai sales.) 














INACTIVE STOCKS. 
q Indivates unlisted, 















ref.....1 
soston & N. 4 Air Line pref..100 












1 Elevated {].....- 
f TOO Rochester & Pittsburg. 100 
oun ferred......20..00 o---c00-- 100 
aril. Cedar Rapids & Nor...... 100 
Olev. Lorain & eel. pref..... 100 






yeland & Pittsburg. ........ 50 
os Moines & Fo1 t Dodge. soon 


Preferred... 
80. Shore & Atiantio 7-100 
Daluth 00 





























& Susquehanna. 100 

see TbOF ~eeeceseccees . --100 
Preferred........-.------ --100 

salt. 60.6. oe ae res new -100 
felleville & 00 




















May 22. | Range (sales) in 1896. INacrrve STocas. May 22. | Lange (sales) in 1896. 
Bid. | Ask.) Lowest. Highest. f Indicates unlisted. Bid. |Ask.| Lowest. Highest. 
Misoeiinnsous Stocks, 

183 |186 |175 Mar. |18318 May oy peunecceesonccant 100 146 Jan. |150% Apr. 
9%) 11 10 Feb. | 11% Feb. ||American Bank Note GOOF .ncocsece onan onan 
25 261g) 24 Jan 207 Feb. ||American aeons. poses conceese 00); 110 Jan. |115% May 
2 7 7 Feb. Feb. ||Am. Spirit Mfg. Co. (when issued) ]] owec once 

seceee| «ones | LSLIg Jan. 13119 Jan. Preferred (when issued){]........ vege 
102 |104 |102 May {102 May ||Amer. Lye yg & Cable. ..... 100 91 Jan. | 97° “May 
3 11 m2 me Bay State Gas {J .......... coscce OM 18149 Feb. | 33. May 
1819] 25 | 10 Jan. | 25° May ||Brunswick Com any. ah ta are 100 ig lg Feb. 1g Feb. 
58%) 62 51 May | 62% May ||Chic. Junc. Ry. Stock Yards.100) ......|......| 955 Feb. | 9644 Feb 
70 |.s-000| 70 Mar.| 70 Mar. ||Colorado Coal & Iron Devel...100} {14g}......| 153 May 419 Jan 
t51% %| 4149 Jan 541g May ||Colorado Fuel & [ron.......... 100} 129 |..... -| 2333 Jan. ai Feb. 
i SR 55 Jan. |16119 Mar. EE sahtecanacnunccouena 100} 90 |100 | 90 May | ~~ 
7 8 % Jan 8 Feb. ||Columbus & Hocking Coal..... 100} f$2%g)...... 1g Jan. 
50 |......| 51 Apr.| 51 Apr. ||\Commercial Cable............. -100} 150 |...... 62% Apr. 103% a 
4%) 5%) 4% Apr 6 J Consol. Goal of sem 7225100] 3 35 Mar. 
9%] 114g) 10% Apr. | 14% Feb. || Detroit Gas..................... sae onde loaned -| 26 Apr. O79 A 
40 | 50 50 Feb. ||Edison Eee 7 i > J 100% By; 






































7 led 

Kanawha & 919} 61g Apr. pa 
Keokuk & Des Mo 2 4 Jan 314 Mar. ||Maryland CO ai, pre ret --100} 40 | 55 ooee cone 

Preferred............. --- eee 13%) 15%) 15 Mar.| 18 Feb et Car Co...100| ....00]..-.+ ° eons cone 
Louisv. 8t. Louis & Texas......100| ...... Ig cone cone Ksouceees enccas-s weeeel OO) ..2000)----0-| 591g Feb. | 60 Feb. 
Mexican Central.. e-ee-l00}) {9%]...... 9 Jan. | 12 Feb. ||Minnesota Iron................. 1 8 3 Jan. | 72 Feb. 
Mexican, ry aan ‘tr. otfs......100 1 1%| 1 Jan. 21g Feb. ||National Tinseed Oil Go: Reka 100} 16 | 18 | 15 Mar.| 204 Jan. 
Morris & 1K 0. coccccecce ence, WE csccnslecsce -[160 Apr. |166% Feb. ||National Starch Mfg. Co..... ..100) ......) 8 4% Jan. 61g Feb. 
New Jersey & N. Y..... -......100} ..... eiidaadh sope éaae New Central Coal............... 100 6 8 8% Feb. 

torred weegeenebocse cxaccese BO -csade) sacade cose eae Ontario Silver Mining..........100} 13 14 8 Jan. | 15 Mar. 

S. Y. Lack. & Western.........  _eet ee -|115% Jan. |120 Jan. ||Oregon Improv’t Co. tr. rects..100 1 3 2 Mar. 4% Jan. 
Sorfolk & Southern.... ........ 290) 65%) 70 Siete Pennsylvania Coal..... ......- ¥ 330 |....../320 Apr. |326 Apr. 
Ohio Southern......---... -.0« oS ies 5 15 coe cose Quicksilver Mining........... --100 1 1% Apr. 2 Jan. 
Peoria Decatur & Evansville . 100) {2%g]......| 249 Apr. 37% Feb.' ferred...... wapnace cqcceece 100] ...000) 15 soap oane 
Peoria & Eastern..... ee: ae Jan. 549 Feb.| ||Texas Pacific Land Trust...... SEE cteneciccscass 2. @ 7 
Rensselaer & Saratoge.... 2400] 182 | .con0c/182 Feb. |182 Fe U. 8. Portage, out. - satin. 100} {21 |..... -| 17 Jan. | 245 Feb 
Rio Grande Western pref. on coonge] cncece 39 Jan. | 46% Feb. ||U. 8. pease 00; 40 3 | 38 Jan. ; 48 Apr.j 
Tol. St. L. & Kan. Cityf........ 100| 1g] 6 5 Feb 54g Apr. ||U. 8. Rubber 9 

Preferred] ...-......--. --222100) ooace coe sab Wells, Fargo 











* No price Friday ; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY 22. 


} Actual sales. 


























































































































































































































SECURITIES. Bid, | Ask. SECURITIES. | Bid. | Ask. SECURITIES Bid. | Ask, 
Alabama—OClass A, 4 to 5..... _.221906 105 |.....-||Missouri—Fund........ 1894-1295 eoceee|ccccce ‘Tennessee—6s pean oe cececs|eeccae 
Class B, 58 .....2.---.-. »ee-1906/ 105 |......||North Carolina—6s, old..... eS HI) .nnne-|-eenee|| 68, nOW DONS ......1892-8-1900! ....00/ encowe 
©, 49. ----------era-----2008/ 100 /102 || Funding act. .........----- 1900] 2222c./icc222]| do new series........ .1914) -...2.|-.00=, 
Currency funding 4s........ 920) 100 |..... -|| New Jam J&I ..... 1892-1898) ...... covese Gages, 3-4-5 68.....-. 1912) ccccce| ncwras 
Arkansas—6s, fund,Hol.1899- 1900 cccccc|cccces|| Chatham ER .........cccccccccoce congasfoccces|| BBoccoccescoscegcesocescss« «--1913) 84 | 85 
do. Non-Holfurd| ...... conses|] & cial t en a ) RR err sconce! scones Seisatiee Tichons « caaeencoh OT) ccose 2| cocone 
7s, Arkansas Central RRj.... ...| -.....|. aaaae Geasetidates ciiiaiceiaanea 1910} 104 |...... do +S menage 7 éoveanboeneas 
ea esocsecone SEE caccnclccancel]  Wiksteaceneecestasarconcsancae 1919} 124 |......|| Penitenti O78. .cccceccce 913] ....00|--o00e 
B ccccne cosaus seceseccac-| coccce| ccccce south Carolina—4gs, 20-40..1933/ 106 |...... Virginia funded debt, 2-38 2-3s...1991 614} 62 
ow tonele. Gh canconereanssdete 971g! 994g\| 6s8,non-fund..... ... © cence ee Se ae '| 6s, deferred t’st rec’ts. stamped i aa o 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
May 16, 1896. We omit two ciphers (00) in all cases, Uepital & 
BANKS. | Surplus.| Loans. | Specie,| Legals. | Deposits. +| Oire’'l’n.| Olearings 
(000 ammttted.) Loans. | Specie.| Legals. | Deposits. | By |e |e | A 3. \.s - 
_— —_—— |--—--- s F .956,0/466,219,8 58,629,4| 80,5624,2/484,057,0) 14,351,9|556,906,2 
as Bow Seek. API- 95.,|133,956.0|467,282°7 59,002;6| 83° 804.2 2|487,312'5|14,317,4|566,926,8 
bocesee May 2..|133,956,0]470,663,5|59,324,0| 87,371,3/495,004, 1 | 14,370, 7/612, 728,0 
“ _ §..|183,956,0|474,056,7|59,460,9| 84,536, 1/495,015,5) 14,350,¢ 3,2 
bs 16.. ,261,5)476,458, ~ 14,3 82; "962,0 497,993,3 14, 82, 1,6 
. 
paw May '2.. 69,351,8/159,114,0) 8,413,0| 6,373,0)139,475,0) 9,838,0) 90,969,4 
oe.  ooeres > 9.. 69, 3518 160,051, 0) $.330,0 6,592, "0|142,6 696,0| 9,916,0| 97,175,5 
Paite® 69 ;351, 8/160, 0940 8,420,0' 6,745,0,142, "250.0 9,361,0) 89,018,8 
May *;: 35,263,0/104,281,0 29,881,0 102,997,0| 6,664,0) 61,242,0 
7 ..| 35,263,0 103; 928:0 29,549,0 102,510,0| 6,775,0) 6 ,904,1 
* 16...) 35,263,0)104, ‘065, 0 29.817,0 103,702,0) 6,766.0) 61 7412, 6 
seeeee- * We omit two ciphers in these figures. + Including for Boston and Phila 











Avenue....... 
Exchange... 







38.8!476.458.4 
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deiphia the item “ due to 7 A banks.” 


Miscellaneous and Unlisted Bonds : 








Miscellaneous Bonds 

oston Un. Gas tr certs., 08. 
Ch. Jun.& 8. Yds.—Col.t.g.,58 
Col. C. & I. Devel. gu. 5s 
Colorado Fuel—Gen. 68. 


Det. Gas pa. 1st 58.......-.. ence 
Edison 0.—18t 58 -| 107. b 
inboenadl., old, $O.c0ccccese 
0 -, 1st 5a....| -...06 
Equit. G.-L., N. Y., cons. g. 58.| .. 
Equitable G. & F.—lst 68. .. 
Henderson Brid, — g- 6s.) .. 
Illinois Steel deb. 5s.. eon 
Non-conv. deb bs. bose 
Int. Cond. & Ins, deb. 63..... 













































iss 
45.. 





Norz.—“ b”’ indicates price bid; ‘a” 


Bank Stock List—Latest prices this week. 


Price asked. * Latest price this week 
(*Not listed.) 


Bio. 















iia” 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
Active Stocks. Ce Share Prices — not Per Centum Prices, Sales Range of sales in 1896, 


7 Indicates unlisted. Saturday, | Monday, Tuesday, Wetnetied Thursday, pinnae 
May 16. May 18. May 19. May 2 May 21. May 22. |Shares. Lowest. ee. 
17% Feb. 24 24 


Aion. T. & 8, ‘Feh(Bosion).100| 15 15 | 15% 15% “15 =«15 | 15 - 15% 15% 15% ‘12% Jan. 7 
Atlantic & 100) -soaee sseee] oxesee oarzae| cuogee svenne|* aezen 39] cnneas cannes 1 7} 33 Feb. 26 
is” | “is: +78 19 i7i + 96] Agta dan. 27 

5 


Baltimore & 01 Cito apm). = “17 menae. canane 
2 























sseese <= 53] 18 4 1g 184 
= 214" 
cee cocces| 307 secewe|*20 «--2-| 208 208 29 
167 *1651g 16619 . 30 
04 *1LO'g 11's) *10%9 11g 


coogge cnpens congme 6 
187% 18% Teig 184 7 
18 1 18 > 
37 7 


100 . 31 


One te Soe * 
Onic. Mil. & St. P. (Phi.). 100 
Oho O. &G.vot.t.c. “ 50 
Cit. St.Ry.ofIndf “ 100 
Fitchburg pref. .(Boston).100 
Lehigh Valley.. (Phila.). 50 oe on é lg} 34 4 
Maine Centra] (Boston) .100 enanes ceeaeel secsse -aenee) SE0 bene 
Metropol’n Trac.{! ( Phil).100 108" 108" 105% 105% 1 109 109% 
Mexican Cent’) (Boston). 108 91g 10% 10 9% 9%) *9% 10% 
New a OO] ccnce coccce| scccce socces 
Preferred - 100 80 75 75 © csccee 
Sorthern Central (Balt). 50 7 eel” enccce vee - 
Northern Pacific (Phila. 138 Y % a 53 ot ly lg lg 12 


Preferred 1% 
Old Colony (Boston) 100 “178% 179 
Foanayiventa -- .(Phila.). 50 § 52% 
Phil. & Read ling.| « 50 Ig 596 5 5 5% 5ly « 5% 
Philadelph Tra * 50 715 7153) 72 72 72 
Union Pacific. . Boston). 100 8 8 8 4 8 7% 7% Bly 
Union Traction..(Phila.). 50 19‘ 20 19% 19%) 18% 19% 19 1934! 24,149 
Miscellaneous Stocks, 
Aw.Sug’r Retin. fi( Boston)... 1223g 12273) 121% 122%3) 12043 121%) 120 122%) 12173 123%) 123 124%) 30,232 
——— 103144 103g 10344 103%] 103% 103'44| 103% 103'44/ 103%8 103% 998 
100} 205 205% 205 206 206 20518 = 206 206%) 206 206 
25 78% 79% 82 831 844; 85 88 865g 835, 
25) ‘2% 2g 2 2% 2% = 3g 219 2 2 ‘ 26 Zi 
la *305 309 *305 310 | 310 310 /|*310 315 
Canton Co 2. ccoogn cossee|"- P asege OB. |. cencse cconcel” 
Oonsolidated Gas 100 2% 62 ‘ 62g 62y/*. 62 
Elec.Stor. Bat’y{I(Phila.). 100 35 34% 34%] 34 4 
Preferred {| 100 9g] .cocce ccccce 
Erie Telephone.( Boston) .100 5 9 
General Electric. ‘“ 100 : “3338 
Preferred . “ 100 73 *72\9 
LamsonStoreser. “ 50 2 20% 
Lahi’h Coal&Nav. (Phila.) 50 40% 
N, E. Tele apnene (Boston) .100)* 9 90 
Pa. Heat, &Pow( Phila.) 158 14% 
Unit’d Gas [mp.7] 50 71 71 esosee « 
Weisbach Lig 2°, - 50 501, 


West End Land. .(Bosion)....|*....-- 2 1 LMl*.cccae C8 1%, e 2 1 2 
asked prices;| no sale was}made. t Trust recei|pts, $2% pd. 








So 





boro -~ 
CH @PO 3% NIM ~83 





30 
































Inactive Stocks. Inactive stocks, | Bid. | Bonds. 
Prices of May 22 Boston United Gas, 24 m. 58..1939| 7 72 ||People’s Trac. trust certs. 48..1943 
Atlanta & Charlotte (Balt.). 100 Burl. & Mo. River Exe n “is. 68, J&J| | Perkiomen, 1st ser., 58.1918, Q—J 
Boston & Providence (Boston). wr 5 ae ay a 68....02-19 J&J | |Phila.d: Erie gen. M. 54,1920, A&O 
Camden & Atlantic pf. (PAwa.). BID 48..000eceenes-- 1910, | 9 Gen. m 4 Sacepee- 20, 0 
i - Chie. Burl. & Nor Palin & Road. new 4 g., 1958, J&J 
2a 1918, J&D 9 1st pref. income, 5 g, 1958, Feb 1 
Obio Balt.) Debenture 96, J 2d pref. income, 5 g, 1958, Feb. i 
& West — Boston). = 6 7 ||Chic. Burl.& quiney 4s. "1922, F&A 3d pref. income, 5 g,1958, Feb. 
& Pass Iowa Division 48.....1919, A&O|) 97 il, Miscaietnemsecep ee Wwe 
Rive - joo Chic.& W.Mich. gen. 5s, 1921, J&D Consol. mort. Tt. 78..e.201911, J&D 
of x. we T(PAita.). 100 Consol, of Vermont, 58. eer »J&I\) 5: Consol. mort. 6 sia J&D 
1 Current Riverel lst 8..1927, A&O Fugrevement 6g. 97, A&O 
Det. Lans. & Nor’n M. 7s 1904, 5 J&J Con. M.,5 Trmesii i929’ M 
Eastern lst more 6 g.1 M&S... Termin yw KY can 
Free,Elk. &M.V veining, end./9128 |1 Phil. Wilm. & Balt., 4s. 1917, A&O 
Unstamped, 1st, 6 1933.. Pitts. ~S - tLe ae gw ee F& 
K. ¢ ¢ 1¥ ring. Lat BE. 1925, A&O Roches 1980 
KO. . con, 68, 1928, M&N SohnyiE.E.side o1st5 x. n1938, J&D 
K.C, Pas Bis, 3. 23 "1924, M&S n Terminal lst 58.....c.F&A)| 100 
8.. 


50 
5 
; ‘100 - St. Jo. dC. Isr 190 393 90 spond Bett Liss oor, 7a 


Little Schuyikil * (Pit 3 J 
Hill & 8. Haven . 50 Louis, Bv.&8t-L.y18t,0g.1926-4&0 Baltimore Belt, ist, 58.1990 














neoge 50 2m. — . — C. Pass. lst 58....1911, M&N 
Mar. H. &  68.-.--1925, A&O 1 alt. Traction, lst 58..1929, M&N 


North — _— * Mexican ‘cContralna 4¢..-1911, J&J 69 «> & impt. 68...-1901, 
5s 194 42, J&D 


50 
Or.8h.Line1st asst. ar Boon) 8 — 74s|' 1stconsol.incomes, 2 g, non-cum. No. Balt. Div., 
Pennsylvania & N. (Phil a.) ceccee 2d consol. incomes. 3s, non-cum.|, 9 
Philadel. & Erie...... eccsce N. ¥. & 5. Bag,, 1st, 70,1908 S&J+ 
Ratl ad coguece covesee (Boston). 100 2 3 lst mort. 68.....-.....1905, J&J 
‘erred 1 * geen. &L.C., Con.68...1920,A&0 
2919)" Rat tland, 1st #,60...-00-- 1908, 
30! 72 a“ - Shivede 
rred .. onds.—P ladel» 
United Cos. of N. J.. (Phila.). 100 250% tian y — ao & 2 103%'104% 
West Jersey 50| 55 | 56 alo Ry. com, Ist, 5 1931 10514) 106 ~ 
WeetJerse, ‘& Atlan. - 50) ececes anh %s......1900, &A Charl. Col.&Aug, ext.5s.1 1910. Jad 
Western N.Y. & Penn ag 100 2 Choc. Okla. & Gulf, Te lien 63. aa 106% ass Col. & Greenv., lst 5-68.1917, J&J| 110 
Wasconsin Central. -- (Boston). ue % Citizens’ St Ry. of Ind.,con.58.1933 Ga. Car. & Nor. lst 5 g..1929, J&J 
Preferred jColumb. St. Ry,, lst, con. 58..1932 37 108 Georgia Pac., 1st 5-6s...1922, J&J 
Worc’st.Nash.&Roch. “ 100 \Columb. O. Coveseete lst, 58.1933 seenen|-s0se0 North. Cent. tt 68..s00e-..-1900, J&J 
MISCELLANEO Consol. Tract. 1st, 58.1933 Ss. seecescapeccocseccnsod 904, J&J 
Allouez Min’g, asst pd/ Boston). 25 lg Del. & B’d Br'k, Ast, "701 1905, F&A | Beries A, 58...c000 ....1926, J&J 
25 Easton & Am. latM. +958. 1920. "M&N occeee SO ~soqgonsnnsacongen- 1 » A&O 
= Elec. & People’s Trac. stock, tr. ctfs| ......|.---.-||Piedm.& Cum., lst, 5 g.1911 ) F&A 
, “ Elmir. & Wilm., lst, 68.1910, J&J.| 120. |----7.|| Pitts, & Connelis. 1st7s.1998, J&J 
Centennia) Mining... “ Hestonville M. & F., con, 58..1924 |\Southern, lst 58. -.00-0-.1994, - 
Fort Wayne ~ al se pos Hunt. & Br’d Top, Con.5s.’95,A&0 Mg Mid., 1st 6s8...1906, M 
Fran in “ Lehigh Nav. 449s.......1914, 2 Rertan, Oboe, tat M&e 
Frenchm’n’sBay L’/d. “ 5 %'| 2d 6s, gol gee 97, «&D an 3d Series, 68....00....1916, M&& 
IUinois Steel. 2 00; 7 General mort. 4 "brs -|| 4th Beries, 3-4-58.....1 ost. —_ 
Kearsarge Mining.... set Lehigh Val.Coal iets Ba. 1988, 5th Series, 58.........19: 
Osceola Mining....... 0 Lehigh Valley 1st 68. ..1898 .|| West Va Owe. ist, 6g. 19ii Mel 
Pullman Palace Car bag 100 2d 7s. --191 Wert’. N.C. Consol. 6 g.1914, J&J 
repeervee> Steel.. (Phila.). 100 6 nevi. 6.. 23, Wilm. Col. & Aug., 6s. O10, J 
ane 100 Newark Passenger, con, 5s...1930| 104 |. MISCELLANEOUS. 
North Penn. 1st, 78....1 = ues 1 ‘Baltimore Water 5s...1916 
; n. M. 78 903, J&J| ..0000/122ig sg! 8 
Water Pc nok Minin 4% 1 | Paterson Railway, a 4 a coo inte (Statey3 1 
{~—x Elec. & M.. oS Pennsylvania gen. a. Var| 129° “l129ig \Vieinle State) $e, new 1 


Pref., cumulative. Consol. 68,6 cases ee ar i pene 2-38.....198 


Ro nds Aosto ; Consol. 80, Fsnocoooes B18, Var senena mt. 6s.....1900, J&D| 105% 
At. saskes, Ob rr-is..1980, 3 J&J 5%! Oollat. Tr. e+eeeee1913, J&D Consol. Gas, 68.--000-0--1910, J&D 
A&O 2519 Pa. & N. Y. “Canal, 7s...1 J&D | , J&J| 105 


B aan Gaifea Gas” Gas lst 58.......... 879| Con. 5a. 1939, A&O! ...00-/1 
fo.c” Price includes overdue coupons. 7 Unlisted. § And accrue 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 22 AND FOR YEAR 1896, 








—_— 


RAILROAD AND 
MISCELLANEOUS BONDS. 


Range (sales) in 1896 




















er. Cotton Oil, deb., 8g- 1988 
Aner Arbor. — ‘48, 4 


T.,4 1989 
100.yr.,46.- 9A 
95 
5) Ni 


‘op. & 8. 
rt “Ay let install. hart 89 
New gen. -s- - 
men 
af Midiand— Cons.» »48- 35 
a. & Pac. aar, 48..... 
ae eoxlys. Elev. lst, 6g....1924 
Union Elevated.—6g. ...1937 
B’klynWhrf&W.H—I|st, 5s,g.'45 
Csnats Southern. —l1st, 58, 1908 





2d, 5S. .--c00---ees--00-"28 
nt. Ga. 8. &W. 1st cons.,581929 
Sentral of N. J.—Cons.,78, 1899 
Consol., 78...--+--«----0 1902 
General mortgage, 5g. ..1987 
Leh.& W. B.,con.,78,a8 74.1900 
eg mortgaxeds. etsy 
Am. Dock & Imp., 58 
Central Pacitic. —Gold, 68.1898 
Ches. & Ohio.—Ser. A, ‘6g... 1908 
Mortgage, 6 £.--.-------- 1911 
Bistoonsot, ome Ge -ceee eccees 1+ 
a nmoue 
R Ar Div, acon, fg: ers 


Eliz. ‘Lex. &Big. San. 45-19 1902, 
Chie. Burl. & Q.—Con. 78.1903) 
Debenture, 5s......-- --1913 

Convertible 5s....-..- 
§ Denver Division 4s 
Nebraska Extension, 48.1927 
Han. & St. Jos.—Cons.6s. 1911) 
Chic. & E. Ill.—1st,s. f. 6s. 1907) 
Consol. 6g. ....-----00--00 1934 
General consol., 1st 58..1937 
Chicago & Erie. —l1st, 5g..1982 


Chic. Gas L. & C.—1st, 5 -1937| iJ 


Chic. Mil. & St. P.—Con.78.1905 


lst, Southwest Div., 68..1909) 3 


lst, Su. Minn. Div., 6s.. 1910! 


Ist,Ch.& Pac. W. Div.53..1921|3 


Chic. & Mo. Riv. Div.,58..1926/ 3 
Wise. é& Minn., Div ,5g..- a 
| ye BR. .csseca-nees J 
4g. * series A. --- 1989 
Mil. & eNom ~ ist,con.,68.1913\J 
Chic. & N. W.—Consol., "73.1915 Q 
Coupon, gold, 73....-.-.. 1902|\J & 
Sinking fund, 68......... 1929|A 
Sinking fund. 58.....---- 1929/A 
Sinking fund, deben., 58.1933|/M 
25-year debenture, 53...1909|M 
Extension, 48......--.-+« 1926 re 
Chic. R.1. & Pac.—6s,coup.1917 
Extension and col., 58...1934 
30-year debenture, 58...1921 
Chie. St. P. M. & O.—6s...1930 
Cleveland & Ganton.—5s..1917 
Clev. Lor. & Wheel.—5s...1933 
0 C. 0. & I.—Consol. 7g. ---1914 
General consol., Se. anges 4 
0.0.C.&St.L.—Peo 


‘s 
Sy 
meee 

ococe 

Oro 
S 





Income, 48.......- 
Col. Coal & gy Oe 
Col. & 9th Ave g-- -1993 
Ool.H. Vala Pol—Con., Z. i 

General, be senbsuetcaebes 
Denv. & Rio Gr. -—lst, 78,g. 1900 

1st consol., 4 g.....-..... 1936 
Dul. So. Sh, & Atl.—5g....1937 
Erie—4, , prior bonds. ...1996 

ral, 4, "i bnesssoen 1996 
env. City.—6g. inde 

Gal. H.&San.An-M.&P. 
Gen. Electric, deb. 5s, g. met 
Hous. & T. Cent. - gon. 48, g-192 
filinois Central.—4s, g..... 1953 
Western Lines, 1st, » £-195 





Perret rrr Serres) 


-58 
Towa Central.—1st, 5g. -7.193 
Kings Co. Elev. —lst, 3g-.192 
Laclede Gas. oe 58, g. _ 
Lake Erie & West.—5g.... 


1 

1 

Int.&Great Nor.—1st,6s,g.1919 
2d, -1909 
8 

5 

9 

937 


L. Shore. com tt te. 78. 1900 


Consol. coup 78.....1903 
Lex. Av. & Pav. F. gu. 58,g.1993 
Long Island.— 1st con., 5g.1931 

General mortgage, 4: ..-1938 


Louis. & Nash.—Cons, 73..1898 
N. 0. «& Mebile, 1st, 6g...193 0 
2d,6g. 1930 

Quah on peewee eedceees 1930 
WN, OR oon connec ccsens 1940 
0 


Louis, N. A. 6 Oh ist, 638.191 
ee eee 191 
Manhattan consol. 4s..... 1990 
wih Elevated.—1st, 6g.1908 

woot 


Exten. & Imp. “ anon "1929 
Minn. &St.L. ~—isheun. 5s,g.1934! 


Mc. K. & E.—1st 5s, g., gu..1942/|A & O| 92 

















ROC ZEP 
Bae 


% Nat'l Starch Mfg.—ist 6s..1920 


ons 


a) 
oe . 


& lee 


1 
Fe ta 1103 Mar. 





epeecee 


PERE eae 


bh! - to 
SErUceeeeerees 


PEER EERE eRe Reeee 
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CuboutmuarhZZoodFbeccee 








7 
D} 116 4b.) 112 Jan. 


Due 


*11B'9a| |10815 Jan. 
*112%b./108 Jan. 


| Tiga, ivi Mar. 
12 J 


iL 
| 103%4b.108 Jan. 
| 10920.|10719 Jan. 





Hee eREEReReeee 
ee BBS pe: > 
~~] 
Ss 


i= 


um] 
7etnzr>Zoozbsaunnatoucar! 





© 
Seek | PEPER eRReRReeeee 





S 
bene See ORE CER DE STecEESSSoeReueees 


f 


Ee BB Ge he Be Be Be Re ee ee 


Czbwzzze 


oy 





COunbunooMmoue 
- mr 


97 | 94% A 

1424" 11614 Jan, 
115 4b.) /115 May 
age *e. j495 May 





: . 


NNOw ES 
ESRRRECPECECCOE 


M. K. & Texas.—lst, 48, g. 1990 4 


1897 
Cairo Ark. & Texas, 7g.1897 
Gen. Be Sle e..! ,5g-1931 
Mobile & Ohio—New ---1927 
General mortgage, 4s...1938 
| =. Me &8t.L.—l1st, 7s.. ert 


eer eere eer ee 


N. Y. Central—Debtext.4s.1905 
1st, coupon, 78........... 190% 
Deben., a >. 1884. ie 
N. Y. & Harlem, 76, ay Ary 
R.W. & font consols, 58. 1922 
noe Shore, mee. eg 48....236 

N. Y. Chio. & St. L.—4 1997 

N. -Y. Lack. & W.—I st, 3. ero 
Construction, 5s......... 19 
L. E.&W.—1st,con.,7g. 1920 
2 consol., 6g............-1969 
utie Dock consol., 6g. 1935 
& H.—Con. deb. ctfs. 
N.Y. Ont ewok 4s, 2.1992 
Consol., 1st, 5s, g...... --193 
N.Y.Sus.& W. 1st ref. »58, z. 1937 
Midland of N. J., 63 g.--1910 
Norf.& W. —100-year, 5s,8-1990 
No. Pacific—1st, coup. 6g.1921 
General, 2d, coup., 6 g..1933 
General, 3d, coup., 6 g..1937 
Consol. mort age, 5 g.- i930 
Col. trust gold notes, 68.1898 
Chic. & N. Pac., 1st, 5 g..1940) 
Seat. L. 8. &E., ‘Ist. gud. 1931 
No. Pac. & Mont. —6g betatd 1938 
No. Pacific Ter. Co—6g....1938 
Ohio & Miss.—Con.s. f., 78.1898 
Ohio Southern—Ist, 6 g. --1921 
General mortgage, 4 ¢..1921 
Oregon Impr. Sens ae Reh 
COMI8k, BE. odeccccsccoes 
Ore. R. & Nave Co.—Ilst, 6g. 1909 
Comgel., OF .cccccccccasss 1925 


BROW @ 
SRCRER CRU URNCaaEe 
PEP P Pee eee eeee eee 


SaruCuoZnnZZounmsouzpeupwzep 
iad ad ded _ ® 


S88 


S iS 38 
Seen e ee eee Rose dete oseer seseElee 
{ PRR ER ERER ER EEREE ERE RERERRRRER RE 


+ HS4maunouCoZsuamPocZosouagousmoo 
= 


Penn, Co.,- -449g Zz, coup. - Pret 

Peo. Dec. & Evansv.—6 gl 
Evans. Division, 6 g..... 1920 
2d mortage, 5 g.......... 1926 


Phila, & Read.—Gen., 4 g..1958 
1st pf.ine., 5 g, 1st ‘inst pd. 58 
2d pf.ine., 5 g., Lstinst pd.’58}.-. 


Pitts 


& Western—4 g. 1917 
Rio Gr. Ww 


estern—lst 4¢..1939 


St. Jo. & Gr. [sland—6 g..1925 
St. L. &San Fr.—6g, Cl. B.1906 
6 g., Class C..............1906 
General = ea 6 g..1931 
Cons. 5 See 7 ee ae 1990 
St. L. & ~y W.—Ist, 4s, g.1989 
> 45, 5 income. wees 1980 


uced to 

Montana extension, 4 g. a Cr 
San.Ant.& A. P.—1st,4¢.,gu.’43 
So. Car. & Ga.—Ist, 5 6.1919 
So. Pacific, Ariz.—6 g...1 9-10 
od eam ead bg 587 

st consol., go Bescie 
So. Pacific, N. M.—6 g.....1911 
Southern—1st Joons. g, 58.1994 
. Tenn. reorg. lien 4-58.1938 
ET. V, V. &G.—I1st,7 6-0-5 999 
Georgia ay 1st5-6s, £-,1922 
Knoxv. & Ohio 1st 68,g... yr 
Rich. & Danv. con. 638, g. 
West. No.Car1st rts ita 
Tenn. O. I. & Ry—Ten. D iF 

heey ay nae Div., 6 g.. nA 
— = Pacitio= Ist, 


2000 
Toledo. rx Ohio Osnt.—3 g..1935 
Tol, St. L. & Kan. C.—6 g...1916 
bs —-- Sacegoce- --18 


Ext. 8 ‘un 
Collateral trust, 419..... 1918 
Gold 6s, col. trust notes. 1894 
So re me Div.,6g. 1 
1st consol, 6 g......... 1919 
boy nm Short +4 —— ay > -1922 
Ld ete 
UP-Den. aiaiheen con..3 £1939 
U. 8. Cord.—1st ool., 6 g...1924) 
Virginia Mid.—Gen. M., 53. 1939 








ety 7 S 
eo ee 


West. Un.Tel.—Col. tr. 58..1938 J 








Wise. Cent. Co. 1st 5 g..... 1937'3 & 





NOTE.—‘‘b” indicates price bid; 


NEW YORK STOCK EXCHANGE PRICES—{Continued),—IVACTIVE BONDS—MAY 22, 


‘*a” price asked; the range is aa up from actual sales only. 





SECURITIES. 


itailroad Bonds, 
(Stock Exchange Prices.) 


Alabama Mid.—1st, g., guar. -1923; *90 


Atch. Topeka & San Fran.— 


Chicago& st. Lou.—Lst, 63.1915 
Col. Mid 1st, g., 63......-. -1936 
Atl. & Pac.—2d v. D., gu. 63. Lee 


Wecern vee income. 


codsiael i bxcnenn ‘Bult. Roch. & Pitts.—Gen. 5s.. 1937| 
omer 4 102 1022; Roch. & P., 1st, 

ig A RM. canned] scence | Roch. & Pitts.—Oons. 1st,6s,1 

5s. 1990 100°” 103 |) But. & Susqueh. Tay 58, -- 1913 














| Balt. & Ohio—5s, gold... 

Cons, mort., gold, 5s... 

W Va. & Pitts.—1+ t, 
& O. y 


Monon. River, lst, 





k.&Ch.Junc.—Lst,g,58,gu.1930 
\Iprookiya Elevated— 2d, 5s. .ver 
Seaside & B.B.—1Lst,g, 5s,cu. SOE sascéofsscees | OCed. Rap. LF. & N,, 1st, 68. 1920/* 
int, @.49.1938 *70 222 2)) Let, 5 





14g) 
-||Brunswick & W’n 


SECURITIES. | Bid. | Ask. | 





RAILROAD AND Inet | posing) Range (sales) in 1896} 


MISCELLANEOUS BonDs. Period 








—— -1ne., oe 1st inst pd.’58)......-. 


PEERS ERREREeeReReeeee 


A a RE” RO 
—_ i tt ~ ~ ~ 


e 








PSS ERE ae 


oom, 2-3-48, gold........ 1943/A & 





&e& 


* Latest price this week. 














+9 Be 58.. CO ee | Burl. Cedar Rapids & Nor.- 
pow! 1 Ohio Reor.—I1st, 4193.1930) ...... ...... lst, 5s 
“BS | coc. || Minn. & 














Consol. & collat. “trust, ‘bs.. 1334 
. L.—1st, 78, gu..1927 

















THE 











CHRONICLE. 


[Vou Lxn, 








NEW YORK STOCK EXCHANGE PRICES.—INAOCTIVE BONDS—/UVontinued)—MA\ 22, 





SECURITIES, 


U.Ohio—Co}. & Cin. M, Lat Aips.1898 
et BBS Bank. —Col. ¢.58.1937 
Cent. of N. J.—Conv. deb’, 68.1908 
Osnt Pacitic—Gold bonds, 68 





Gold bonds, 6s...... 
@an Joaquin Br., 68. 
Mort. gold 5s.... 
Land srant, 5a, 
Cal. & O. Div., ext., g. 58... 
West. Pacitic—_Bonds, 68....1899| 103 
No. Railway (Cal.)—Ist, 68.1907) ..... 
50-year 58............----- 1938) *92 
Caes. 2 0.-Pur. M, fund, 68.1898) 106 
Oraig Venera a 58....1940} ..... 
Warm 8 al., lst, g. 58..1941) ..... 
Ches. O. & - West.—1st fos, 8. 1911) wocce 
Big in ccncteccq0eses+6s0es.ce BREE) sacces 
On. Vv. ~Gen.con. 1st, gu. £,58.1938) ..... 
Chicago & Alton—S. F., 68....1903/*114 
‘ ouis, & Mo. River—1st, 78.1900|*112 
1900)*107 


2a, 78 
St, L. Jacks, & Chic. —2d, 78.1898)*:04 
Miss.R. Bridge— 1st, s. t., 68.1912 *10414g 


Ohio. Burl. & Nor.—1st, 5s....1926 
Debenture 66..........---.-- 1896 
Chic. Burling. & o —5s, 8. f..1901 
lowa Div.—Sink. fund, 58..1919 


Plain, 48..........22+--0----- 
Dhicago & Iowa Div.—5s.. 
( nic. & Indiana Coal—1st 58- 1936 


Ohi, Mil. & St, P.—1st,88,P.D. 1S i 


t, 88 900 
Milwaukee—lst, 78.1898 
Win. & 8t. P. ro , RE: 1907 
#1. & ow —l 


ean —lst, 
Mil. L. 8.&W.—Con.deb.,5s8.1907|* 
Mich. Div., 1st, 6a......... 924 
Ashland Ga 68 1925 
o.RL&P—D.M. &F .D. 1905 
let, aN 905 


Gen mortgage, 6s....... 
Uhic. & West. Mich.—5s. 
Un» Som. @ & D.—Con. a. f 

9d, gold, 4%98................ 


lgs 
Cin. D. & Ir’n—I1st, gu. 5s, g.1941 
Olev. ag & Col.—Eq. & 24 6s. 1930 
6.C. OC. & 8t. L.—Gen., g. 48.. -19e8 


g. 

8 ’ st,g. 48. 1940 
WniteW. Val Div.—istee 4s. 1940 
Gin. Wab.&M. Div.—1st,g.4s.1991 
Cin. I. 8t. L. & O.—1st,g.,48 1 936 















































saeee 


ret & P. Marquette 
~ Mort., 


*||Ga. Car. & Nor.—1at, 


4g||Mexican Cent. Coneel.-4s, g.1911 


SECURITIES, 


Bid. 





Ask. 


SECURITIES. 








@vans, & Indian. a cons..1926 





lst, con. gold, 58... 
Pt. Huron Div. —Ist, 3 
la. Cen & * = —Ilst g. 58 


Ist con. 22194 
G.—ist g., 58..1928 





®t. Worth ne R. 
Gal. Har. & San Ant. —Ist, 68.1910 

2d mort., 78. ....2. -ccece-ee- 1905 
Ba, 1929 
a & Ind.—Gen. 58..1924 
Housatonic—Cons. gold 5s.. 21937 

N. Me tye ne Cons. 5s8..1918 


Hous. & T, C.—Waco & N. 78..1903 
1st g., 58 (int. gtd).......... 2 
ns. g. 6s (int. gtd)........ 
Debent. 68, prin. & in+. gtd. 1897 
Debent. 48, prin. & int. gtd.1897 
[ilinois Central— 
186, Bee 48. cccce coccee cc cousecl 95} 
lst. gold, BED ccaccccoccésccs 1951 
SE dininnetocdocastuuties 1952 
Cairo {os ecenandiie ~1950 
Springf. Div. ee 68....1898 
—_— Div. nee, heseece 1921 
. Bt. L. & N “iten. 1., 78.1897 
1st, consol., pocacoeesoees 1897 
Gold, 58 oom D concsedet 1951 
Memp. Div., lst g. 48..... 1951 


d. D. & Spr.—l1st 7s, — trust 
rects., ex bonds........... 
Ind. Deo. & W.—lsat, g., “1935 
Ind. Oils. & lowa.—1st, . “4a. — 
1st, ext., g. 58. 943 
Int. & G. N’n eo 
Kings Co.-F. El. s1st, 9D Ke eu. A. 
Lake Erie & Weat.—2d g., 58.1941 
North’n Ohio—l1st, gu. g. 58.1945 
L. 8. & M. 





—— V’y Coal—Lst ds, u.g.1933 
litchf. Car.& West.—1st 6s. g.1916 
Little Rock & M.—1st, 5s, ¢..1937 
ane ae 


N.Y.B.&M.B.—1st con. ist, 7, 18 1935 

perce te 
8 eqgiienseece escceces 

No. Shore Br.—1st con.5s,g.1932 

aye .& St. L.—Con.58.1939 


eater wees eer esassesee 


2a 338 

Nashv. & pee 7a..1900 
8. f.,68.—8. & N. Ala. «2022-1910 
50-year 58, ee egsnenspgoce 193 

Pens. & at ‘ist, 6s, gold...1921 
Collat. trus enecceeeeel931 
L&Nn. & Meu late. »44981945 
Nash.Flor.&8.—I1st, ga., 58.1937 
Central—4s, g_..1987 
Lou. &Jeft. Co. —Gu.g,4s. 1945 
Lou.N, weIb.AOe Gen me mea. 8.1940 
Memphis & Charl.—6s, gold..1924 


lst, cons. income 3s, g......1939 
Mex. International—Lst, 48,g.1942 
Mexican National—1st, g., 68.1927 





u.—B.&E.—New 78.’98 

Det. M M, & T.—1st, 78........ 1906|* 
my Shore—Div. ponds, 78.1899 
L. & G. R.—1st gu. 58.1938 
Mahon’ Coal RR 1st, 58.1934 
LehighV.,N.¥.—1st gu.g.4198.1940 
Lehigh V.Term.—1s 58,g.1941 



















5349) 61 Imp. & Ext., 6s. 1934 
éueece! acco Adjustment M.. 78 1924 
BOL feccce «|| Md. & = Div.—1st,g.58,.1941 
éncebel coibes Scioto Val. & N. E.—1st, 48,.1990 

eas fenetee Obio & Mise.— 

12249} ...... Gane. Fs. <cscdescove « seeene 1898 
BEE ssscces _ fo §, Sea 1911 
| a eee Spring. oo —18t 78... ...---06 i905 
10844) ...... a 32 
108 jh -coce. Ohio River RR. st, eisssionad 1936 
dine 100 GOR. Bp OO ccccsinccccssecgens el 
esate | cose --||\Omaha & 8t. Louis.—1st, 4s. -1937 
Oregon & Califor.—lst, 5s, g.1927 
105 |......||\Oreg. Ry & Nav.—Col. tr. g..58.1919 
104 [ono --||Penn-P.C.C.&8t.L.Cn.g.4498A41940 
BOA. jecccce Do do Series B...... 
engees| sccece P.C. &8.1.-18t,6.,78 ......---- 190: 
104 |..... Pitts. Ft. W. & C.—1st, 78... -1912 
BAO. jvecces 2d, as etna dkanenadamtinns’ 912 
10349) ..... Dh, Wiiceduishevansanescawed 912 
é Ch.8t. L&P. —Ilst,con.5s,g...1932 
21 Clev. & P.—Cons., 8. fd., 78. ae 
Gen. 4198, g., cy ppeter 
8t. L.V.& T. H. (ean 6s., 78. 1897 
oe ktepebsobccamecesssoad 1898 





103 |/8t. Jos. & Gr Is.—2 d inc. wenn 925 

soece -|10919]| Kan. C. & Omaha—Ist, 53..1927 
cecese| cosces 8t. L. A. & T. H.—Term. 58..1914 
<naes|-eeess|| Bellev. & So. Ill.—lst, 88. ..1896 
BO fccoce. ev. & Car.—lst, 68. ..... 3 
Chi.8t.L.&Pad. ne. 581917 

PRGB. becosen 8t. Louis i gd. g. 48.1931 
90 | OL ont 2d income ,58.1931 
cecees| scoocee Op. Singweg i &- 4s....1932 
TIN | UIT |igt. L. & 8. F.—2d 68, g., Gl. A.1906 
35 | 42%/) General B--saregoccncocncccol te 
101 ecco 1st, Wo - | ao 7 
aéuece éeee Kan 5 8 1st, 6s, f:: -1916 
1127) T225.]| Ft. 8. & . —1st, 68...1910 
esees | sauce --|| Kansas Midian —1st, 4s, g. 1937 
<abnce -... ||8t. Paul City Ry, cor. 5s, g...1937 
*34 | ...0-|/| Gold 5s, , ~ A . kossoastdll 37 
105%) .....//8t. Paul & —\ “Geman 
ssened 2d mo’ a” 
«-e-|/8t. Paul v4 M.—l1st, 78..1909 


110%] 222: 
“98 | 99 
98 |100 





Northern Pacitic— 
C. d’Alene—Gen. 1st, g., 68..1938 
Cent. Washington—1st,g.,68.1938 

Norfolk & South’n—l1st, 58,g.1941 

West.— 






5 Fikes 1898 
Gd.R. tLE Ext.—1st, 4igs,G. g. 1941 
Peoria & Pek. Union—1st, 68.1921 

d mortg., 4+9s ecoccencel 931 

Pitts. Cleve. & tT Tol. Ist, 6s...1922 
Pitts. & L. Er.—2d g. 5s, "6A 1928 
Pitts. Mo. K. & Y.—ist 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58. —— 


-1891-1941 
Pitts. Y’gst’n&A.—Ist, 8,con.1927 
Rio Grande i g., 58.. 


iy 
Ste 


. g. 58 

» 1st div. 1st 58.1908 
Wilmar&SiouxF.—1st, g,58.1935 
San Fran. & N. P.—1st, g., 58.1919 
Sav. FL& West. —Lst, —- §.63.1934 
\Southern—Ala. a mL, ~ 1918 
Atl. & Char.—1st, pref 9 
Income, 68 





& Ga.—Divis.5s 1930 


Mid.—Serial ser. A, 63.1906 
Series B, 68....06- psi 

















-1940)* 


Colum. & Green.—ist, 5-63.1916| . 
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Indiana B. & W.—1st, pf.78.1900| 108 |...... 2d, income, > A” cqnccesed eal Series C, 68.............-.. 1916 
Ohio Ind.&W.—Ilstpref. 5s..1938) ...... escece|| 2d, wey i a gn Series D, 4-58 .............1921 
0, Col. Cin. & Ind.—ist, 78,8.1.1899| 107i9|".... ||Michigan Central—6s.........1909 Series F, 53.....--..-20..- "1931 [7772 Aion 
Oonsol. fund, 7s....... EY ebsés Heesced Coupon n, 58. , eaeenenenen meee 7 > “11549| .....|| Wash, O.&W. —I1st our. gu-4s.1928 > el Oe 
Cin. &8pr.—ist,0.0.0.4i.78.1901| |---.. vaseee|| Mortgage 48.......-.--2.---- 103 |.2.27.||Ter. As’n of St. L.—1st, 4198,1939| 104%)....- 
Oleve. Lorain & Wh.—1st, 58.1933) 106 /|107 wreis ish, a secece|-cccee|| 16, COM. &. 58...20..00 1894-1944 |* 104 '4)..-000 
Sleve & Mah. V.—Gold, 5a. -1938} 118 /|120 Minn & ‘Bt. L.—1st, g. 78......1927| 143 |...... st.L.Mer.Br. pean 5s,gu..193u| ...... eases 
Del. Lack. & W.— Iowa Extension, 1st, 7s..... 1909] 1274g]..... d rT & New Orleans— 
BEOEE. TOccccccccee coececceces 1907| 12649)...... Southwest Ext.—lIst, 78. eee 71 12 coces 1b, 7B ccace --c0e-ccces cecees L905) 108 |-<-000 
Syra, Bing. & N.¥.—ist, 78.1906] 124 |12-77° Pacitic Ext.—1st, 68 ........ 1921) 121 {122 Sain Division, ist, 6s..... 1912) 108 | .---+ 
orris & x—Ilst, 78....1914| 13949/...... Mo.K.& Tex.—Ist, oxt., 58, ¢.1944) ......| ..... Consol. my ©eeecesece 1943) 95 |-«c0 
BORER, Th ccdéencecccce deocel 114 /|116 Mo.K.&T.of Tex. 1st, u.58. g.1942) ..... | .....|/Tex. & Pac D.—1st, g. 63.1905} 107 | _- +20 
TRG MM ecessccesecedenes 1901| 114%|115%)| Kansas City & P., 1st,4s,g..1990| |... |......|/Third Avenue (N.Y).—ist 5, 1937| 120 [1214 
lat, con. past.. Weicccetas 1915} 141%4/142% & Waco—lst, 5 5s, gu..,.1940| *78%) ...../|T.4@0.0.—Kan.& M., Mort. 43.1990) ..... -| Sls 
Warren—2d, 78 ...........-. 900| 111 |...... Missouri Pacitic—Trust 58...1917| ..... "| $0" ||Tol.P.& W.—1st 48,ine.f'd.cou.July| “77%| 90 
v.&H.Can. On. biv. scoup.78.1917| 143 |...... Ast COll., 56, @..<ccccescccce OT caxets 70 |\Ulster & Del.—1st, con.,6.,58.1920] 103 | ---+0 
Albany & Susq —1s8t, gu.,78.1906/*122 |127 t L.d&I. M.--Ark. Br. ‘ist, 78. 1895| 101 |106 ||\Union Pacitic—ist, GB. .ccccccs 1896 
lst, cons., guar., 68 cccece BRO lecsncs Mobile & Ohio—I1st ext., 68...1927)| ......| ..... Lat, 68...000 ----6 ececsccecs 
Rens. & Bar. 1st, coup., 78.1921 1429] ....2. st. L. & Cairo—4s, guar..... er * oew el| Let, 68...ccc---cee--cce-e- one 
env. Tramway—Cons. 68, ¢.1910] ......|...... Morgan’s La. & T.—Ist, 68....1920| __.... 116 Collateral ‘Trust, 68......... 
Metropol. Ry. awe . | [eet eee Ig6, 78... cccece+ seveecece we--2-1918] 12519] ...... Collateral Lrust, a gooowe-< 
Denv. & . G.—Im act eanens 9015 Nash. Chat. & Bt. L. —2d, 68..1901| ......| .....|| Kansac <* pavedionte 68, Z. 
wet.M. & M.—L. g. tena: 1911/ ......| 20 ||N. O. & No. b.-~—Pr. 1., g., 68..1915) 0. |..ccce 
Wet. & Mack.—1st lien, 48,g..1995/ ....../..... ° Y. Central.—Deb. g. 4s...21905 1034s} ..... + Ory 73. n00-s 
PE eee 1 pene pce . J. Junc—Guar, 1st, 48...1980| 104 |...-..|| Atch. Col. & Pac.—Ist, 6s...1905 
Daluth & Iron Range—1st 58.1937! 100 |103g|| Beech Creek—1ls gold, 48..1936| 107 |122.2.|| Aton. J. Co. & W.—l1st, 68...1905 
Erie—1st, extended, 7s 1897 Osw. & Rome—2d, 5s, g.,gu.1915| ....../..... .|| U.P. Lin. & Col. —18t,g., 5s. 1918 
2d, extended, 5s.. 19i¢ Utica & Bl. Riv. —4s, g-, gu. — see «| eseee|| Utah & North.—l1Lat, 7s..... 1905 
3d, extended, 448. 1923 N.Y. & a ey a 4s. i ee | ld, 58 e- eee 1926 
4th, extended, 5s. 1920 N, Y. N. H. & H.—1s8t, ree, q-i3 BEE sacteel «hao 1 Utah Southern—Gen. +» 78 ..1909 
5th. er a 1928 N. Y. & Northern—l1st, g. 5s. "1927 11549}: -.... Exten., 1st, 78...... «0-2-1908 
Lot, con, 6. eat d, 7 1920 IN. Y. Susq. & West. —2d, 4498. 1937 63 | 70° || Valley B’y Co. of O.—Con. 63.1921 
N. —Ist, 78 1916 | Gen. mort., 58. «...c<c-..00 681g] ....00 Wabash—Debenture, Ser. A..1939 
Sul. & a W.—Mortg. 68....1908 Wilk.& East. ~1st,gtd., 18-58. 1942 8815/ 89 Debenture, Series B........19d¥ 
| 95 er gu. xg. 58 ~ .||Northerp Pac.— Det. & Chic, Ext. lst, 5s, <..1940 
Coal & RR.—6s8.............. James River Val.—Ilst, Gs...1936/ ......|...... &t u.K.C.&N.—St.C. Bageds. 1902 
Dock & Lwpt., 1st 62, cur’cy. isis Spokane & Pe —I1st, 68..... 1936] ...... 87 || West N.Y.& Pa.,gen.g. 2-3-4858 1943 
Evans. & Terre Haute — St.Paul & N. P.—Gen., 68..1923) 120 | ..es0c|| Income 58.....-------- oe----1943 
lst, CONB., 66.... ..cc00 secee- 1921 Helena&RedM’ n—Ilst,g.,68.1937} 20 |......||\West. Va. C. & Pitts. ist, G68.191]| ..ca0e| -**** 
1st, general, g., 58 .........- 1942 Duluth&Manitoba—lsLe. 651936)*...... | S8ig | Wheel.&L.E.—1st. 58, gold...1926| “97%|---- 
Mt. Vernon ist 68 --....... 1923 Dul.&Man Dak.Div.—1st6s.193.)| *80 |......|| Extension & mp, g-» 58.....1930) ..---+|--75"* 
“ul, Co. Br. lst, g., 58....... 1930 Coeur @’ Alene—1st, 6s, zold.1916' .....|......|| Wis. Cent. income  pawgpees seceee A 











No price Friday; these are the latest quotations made this week. Por Wissellaaeoas aid Uniisied Bvads.—see 3d page preceding. 
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l, May 23, 1896. | T 
a i estment Roaps. Latest Gross Earnings. Jan.1 ; 
. ND | an. 1 to Lates 
Railroad Lutelli — ‘Wear Mo) 1806, | 1005.|-1008.~| isos. 
is elligeuce. dooutunaWuntares...., , Pass) S720 & en 
i? ‘ex.Cen.| February... 853; 1 & 
H bru: +720 
ee So) ere oe Hamar Aaah Ape | BO, gl se281)) safe 
—* e following table sh ° nd, Dec, &West. |4th wi Dec 1,490,882) 1,460 43, 3 
. . Ui E v4 : H 
“ Gon, sallzonde (and sleo oe 4 gross earnings of United Ind. Rl. & lows. oh spate 20, 28] aia OR7Ot7? . O28 
ake for the latest period reported ” dd aden and Canadian sonda) !Tateros. (Mex.)| WM iaay| fe'bes] Si'eeo o18:138|  2eRtoe 
82i, ! ornas: aad, fooms which regular w airan te inoludes every lowe Contrai.... 21 wie May 45.000 1.850) 1,084,409 1,177,628 
can be obtained. T 4 mohth way.../A F ’ 30,: "405 29,243 
sae earnings for PM cner ia. cones of oe ake Kanswh & Kf Mar ch.-"|  sor7ai az “Torr o40.378 
eee Sjumns the earnings for th month, and the | K.0.F.S8co |2d wk May 3. 461 89,932 072 
hes ec ast tw .F.Scott &M.|2 ~ 891) 8, ¥ 160, 
= tnd neluding such latest a _ from January 1 to a Mem. Bir. St wkMay ret. eaite 1,357'388 1 142:700 
ee - The returns of the street rai . tatiana” 18;1: Ga 2'307| "320,491 

vs } “0. greet -| 18,129 ‘ 80 
55 vable, but are brought to: railways are not included i . K.C. Pitts, &G.. 24 wk May 32 st Me 74/010 
al g gether separatedy on a subse in this | Kun.C. Sub. Belt|2d Ls May} 13,403 9 bre 1,329 955 
st : sequer rte a eer Fe Rade : , 3, 
ee Ro Latest Gross Earnings | Jan. 1 — : tid ap oy a wiMay 6409 sass | 795,199 18717 
— | 7 a L. Erie & gy inns ie 4. 9 z 134,954 . 

- Week or Mo| 1896 =; ponnetaninatas e & West../2d w 782] _be4as| 23:005| BB's 
- a pte ariet . | 1895. | 1896. | ie. | Lehigh & Hud |apit | 30on0 62": 23,065] _ 26,5 
hee Pag pete fe 1895 Lex’gton & East. April......| 30,040 2,279) 1,246.166) 1 <r 
- ; . Fes Sast.|March. y 40,239) 12 1233.7 42 
> oe , ry ng Island..... | ‘ 17.547 16'67° 27,578 142 
. saree fanaa] 28300 | Boast haw | bemane iri: Apel) oat anita) off ottae 
na *L.|Mareh..... 5,528) 24,938) 498,132 au -Ev &St.L./2d wk May ‘ 15.992} 31, pL m4 
ese win N.O. Tex. &| Pac. June 47,013) 38,501 8,132| 517.470 | Loulsv.&Nasbv./2 wk May| 28°47] 25130] 5437108} 481 : 

lp N.O. Tex. | Pac, June. ’ 166,044] 122/620 Louis N-A.&On.|24 Wk May Sen eno). Bacraen! 7.Asi eae anne 
Ais, & Vioks| 4th wkApr/ 32.000, 37.000 433,145) 42 Lou. 8t.L.& Tex. re Poveed e + Beail Vinsesi 6,¢80;810 
; GBRSOSe EE GENS) IER) 108) Jane x2g.gou | Macon Bina bre] asta) “ag LBs) Lou 74g 
_.|Mareh..... oni’; 6, 1 aon 2% y per! | = < 6,62 * 5 
204 pas artes --- 20 we Mag 201,a8t) 193.266 ser eet| tena MemphiedCitas: tt wi -| 9.013 oai7| asa 19/022 
art. M and...\Maroh.... rt 18/192] 403°909 owt 4 M exican Cent... 2d wk M: y 19,946) (17,495 Aig 39,5286 
a j oa. &8.Fe |Mareh..... 2 274'663)4 8,331 23°532 74,419 ro ag Inter’L.| March. ay| 179,72 176495 Prise tt! 58,46 
= Sees Som ace SERRE aE] SHR OSE a i 
one .P.|March..-.. eee, Soave 385026] "37451 . ern. .| M. vs , 82,57 a enal asadiece 
‘ Atlan. & Danv 2d wk M 40,529) 41,866 "026| 374/519 | {Mexican R’wa | areh...... 78,492 ‘579| 1,775,456) 1,596,; 

deo 2 May 29) : 37°45 1s sar 8, ‘ - 6,343 
a Asien. Pac list wkMay| 71305] 7akss 137,428| 117,767 | Mexican So. y\Wk May 3| 63°240| 71t8a4] 1094011 "148° 
0 Anguate er west aehemene rr 74,453 906,165/ 191,208 Mianes de Si-1. 24 wk May! 15.480 Lit eee 1,214;401 
io” Aust @NwoilMareh.----| 19.614 19:273 isaié| | aaya | Maeno kee ee zoid6s) $3:303) | Gisi7ai) 58/548 

\. |April...... 35° 19,275 f 3,875 Kan. & Lex. |2 May 3 40,86: y aor 
iv” ee es:--\* ga5'979|1,200'ste 1i2's60| 107/999 Mo.Pao.dlronM 2 wk May, 347,000 169,013) 037/293 B00,408 
rn Lines|January...|."449,008| "469;216 1,385:877| 1,229°219 Central Br’eh./2d wk May) 11,000 397,000] 7.652.000] Teserese 
-— pal.n0, Sow. od wk Maj 1,860416|1,737,399 443:068| "469,216 nota ae [28 WE May| 358/000 11,000 Ca7000| ’Sor'oae 
it O.Sou'w..\2d wi May] “105,469) "109,274) 2,268,455) 2,25 216 | Moptle & Ohio..|April cen) <baeeel Tees -7 938/200 
; Bath & Ham’nds|Mareh..... 05,465) °109/274) 2,208,455] 2,252,321 | Neen On Git aoe: 318) 266454 ‘702| ““toa,o42 

he pe a Ramen March... tt 70,803 169,272 "173 22h N ex.Glf. April oe 266,454) 1,15% 102,042 
we --|April 352) 1,784 5°5 3,448 | Nash.Ch.é& St. L. eee 105 eee Rat ot 
ri Brooxlyn Elev..|2d wk May 1,656, 1.44 5,536 5,140 | Nevada Cen |April...... 105,103] "385,200, "430, St 
- | eee rn MOE eben BBE BE 4 sy 27s 7,220 5392 | Nev.C’yN tral.|Marei.. 387,189] 1,600,909| 1,505,407 
wx Bronsw'k&West|February..|_ 33/412 37.272 6701285 337333 | NeJorse ar.Gge| March... 1969) 5,607)” "Bta0 
— Sie ciee he | San © 248) 96,022 Byeae | NY. y & N-Y.|Maroh..--- 7'606| 21'381| 19838 

te Bar.U-Rap.@N.|2d wk May 60,365 52.274] 1,113,477) 1,027, 2 | N-¥.0.&H.R.-/April..-.. wil erences 73.4 19,895 
mal ah ise ue as 473, 22/555| 027.230 | N- ¥. Ont. & W.-|2a wk May 3,450,23 497; 71,303 
i Qenstian Paci March | ,50.919| _ 52'340 1,576.84) 1.976,563 N.Y Susg-&W-.|March “| 100268 “ruola) 1174898 isaieioa? 

.Midland..../A May} 404,000} 322! 2,738| 127,563 | Northe’ \2d wk May| 233, 1,816] "488,931! "550, 2 
duon of Gesnguiiieceh. 4,000| 322,000) 6,503,656) 5,431,948 | § e’rn (Ga): March 3:19) 120:156| 4,180:882| 3,454;63 
arch... , e32| le rael  iieee North’n Centrai/March..._. 5,463 3| ie asa| © “ba 
secctaefaiarch | $0080, S7eecs) LAgeeas| ade Rerars Pees eee ay| Steen) SSRs] Atbhaes watts 
Char. Ci. é Sut..|March..._. 953,150)1,014. "765,166| 2°686.016 | 2 est./March : 290,513) 5,502, “099,038 
: : see 638 | Ohio River....../2d wk May 3.000! 1, 502,476 

be Chariest’n&Sav Marsh ame 3:991| .879| 2,689,889) 2,637,8 Ohio R: sseeee|2d wk Ma ¥ 1.834 8,8 aa «7 

a hes, & Ohio | arch..... 56387 2,985 12'247 D) »829 ras iv.& Chas! A pril y 19,050 14,453 ° 5,114 
a v wee. |2d wk Mz ° | 51,448 1 *: 1 hio Southern. | ist wkMayv 11,899 7 338,083 239. 

" ered hese! “ome 2 77,733] 153,263 | 2 » | Lat wk: ey 327 
- -.|1st wkM. Y L'956| 3,746:215| 3,368;447 n Imp. Co ay) (11,5 977/ 59,52 
" nes.0.&80.W- “list wkMay| 37,162 37 ,746,215| 3,365,447 | Paciti Malt arch.....| 27 7,931, 264.584 (527 
: Onle. ur 49.) Mareh—[a,74a0143 eee] > aeaeasl rane: mn Imp. Oo./March.....| 278-189; 251,196 263,610 

: pee mate rime er -308| 751,333 | Penneyivania.> a 351,957 Y reset 
’ Chic. Gt. West’n.|2d ay| 59,124) 54:1 904,163] 7,082,676 PeoriaDe -|March...../5,253,932 401,689| 999,328 ’ 

i, Ohio: Gt: West'n [2d wk May| 74,315, 4.123) 1454098 7.0821076 | Pevorsbt 90. &EV. 2 wie May! " 13,57 5 t3asaal14 soe eSTlLe eer asy 
6% ey ie pe peed Fr es 484842! 2,700,726] 1 To2'to3 | Phila. & Eric... March.. 49499] 45'408 310,423) "326.298 

Quieathw'n. [April 9 508:33 eee beeozenl aaa sebare -----|Maroch.....| 49/400) _ 45,406 , 26,258 

. "giy'n. |April.--- [244,686 2,138,256) 9,888. 085,176 | Phila. & Read’g.|Mareh’. 7. 275/608| 297°740| | 81" 21 § 

; Ohic. R’k 1. és P ay! 18,041} "1 '888,971| 8,174,141 | Coal 8-|March...../1,5 297,740) | 911.386 $91 

Obie. REI. &P--|April......|1,161,052/1,1 S300] se0e96| S18" & Read’s.|March...-./1,557,60311,686,532| 4,633, 0.802 

- M&O. ‘ 37,905| 4,737, 318,321 | _ TotalbothCos.|March..... 1,603,748/1,64:, eee ean Sennen 

jy ne tian led on ing 584,686 ‘523; ,737.148| 4,471,154 | Ph. Re Mareh.....|3,16 1643,791| 4,961,540) 5.516, : 
Oho. @'W. Mion. [2d wie Stay] 3a:s13, eee) Srescaee) Svecwaee'| © ad.éN.E.!March.....| " 1'350/3°435'523| 9904901 |10.916-657 

rt pay sey beg a giana "S13/ 28'140| -’592;881| -’573:139 Pitta.0.C. StL |April...--- 87;717|  89:051| ”'138,299| "168,136 
CinJaok.d Mac.|ietwkMay] 11,278 3300; 18;570| 18-044 Pitta, Mar.é On. |April.—--- 1,2027801|1,1867307| 4,827/-61| 4,059;51 

a Soom FF. April...... 261" 9,507 238,468 errs Hg a 2 wk May 601 3.798 * tte 4,553,512 

tyne Ty oo gin eee 61.812/ 291,402) 1,086,064) 1,08 "788 | Plttab. & West..|2d wk May 11:99} 13683| 210,388] 174907 

Onn abel iene ey, 24,018) 31,518 87.426| 9°579 | Pitts. Cl. &Toi.|2d ay} 34,954) 34.05 0,389) 174,907 

eLl2d "863, 8°93 ,426| "77.779 | Pitta. P wk May) 17 054; 502.308 

Peo. & East’ wk May] 226,992} :939| 213,797| 206, a. & F./2d wk M ee 1 379-799 

Oh ber Wheel. |2 we aay ie7'B6e] teaveee 4,539;224| 4,748,908 Total aystem../2d wk May 281) 7,619 2.819) 279.799 

ts eet etl ed ae “eee 559.224) 4,748,968 | Co ingy UAC [April rt 427] 59'708| | 948-038 oes 

Gol. Midland...-/Aterii...... 12786) 20,971 442,157] 410,986 | Brn V.&K.C.|April ..... 126:175|  delees| 309°258| seo'805 

.- Ool. Sand’y & Hl: wk May teas] 1eieee 458,747) 401,510 | Bich: ksb.&P. ---1:| 136879) ooeea| “ppieae| | eatane 

wee 2a . 191,905 : 486,503 | Bich. & Pete’ arch..... 62,081 57 G4 78,2 

l anioe lac | * Ea ,905| 838,785) 751 Ri rsb.|March ; 58,576) 171.6 "52 

-/Aprii.... 7,520) 260,9 024 o Gr. South’ -.--.| 28,572) 29,23 1,696) 162,52 

ive ones hit * 800 ,927| 258,020 | Ri nD | ist wkMa, 234) 83,21 “rt 

Comp ravaligg (2t wrch..... 1.143) 1,000 3'500 . 0 Gr. West’n. [24 wk May 8,005 6285 75,163 

ad Denv. ey.|March..... ’ 893 3. 4,500 . head ay 900 AR AC 147,741 119,154 

; Bong Bos wa fy/ 29-700) 1272002 soisaa| dame [garam Mak =| Saal) 7408 eit) “aaiase 

@M.N.&W. |April... > 1915, 1 451,454! 2,278, . & T. H | ith wkMar : 7-103} 21, 427 

Des M. N. & W. | April... L913 *"i'60s| "“'36;767| "20:06 StL-Ken'etdso.\Murch | ae7e| a 32'108| san004 
soo ga No.|2 -| 32,668) 23,0 .767| 29,061 | St-L.&S -jaaren.... 4 050|  322,108) 322, 

Det.Lans’g&No.\2d wk May! 19,765) 22, 81| 146,554] 94,2 n’etABo|March.....| 4.879] | 2.479| | 13.156 ery tt 

- Betushie tn a March..... 48°39 22,049 369.433 3 ,209 | 8t.L.Southw’rn.|/2d wk May 515,014! 483,445) 1,4 ty 8,4 

ma ae aren.---| 48-281) 28,741) 13 ’ 987031 | St.Paul & Dul’ ay| 69,500/ 77, 491,340) 1,350,0 

is Eigin.Jol.&Basi| A ay| 5:322| Zi'de0} 6151522 San A ee 9 77,800) 1,894,100) 1/756,700 

ig Perle... pril...... 100,020 1,669] 615,522| 568, 8 nt. @ A.P.|Mareh..... 8.934) 99.188) “3911 + 308-508 

| tay March... | 00,0: 103,620 444: 087 .Fran.& N.Pac alates 126,368] 13 7 +170 368,50 

) Sprin, -.|2,460,825|2 ; 4,345| 364,538 | Sav.Fi April. 5 BSTe) . Sees ; 

eo = February..| 4.60% ,474,295| 6,899,016] 6 3 ‘av.Fia. & West.|March.._.. 55,455} 59.0 7,669) 463,068 

2 Rvans. & Rit 2d wk May ert, 4,129 9,398 538,630 | Sher.Shrev.d& 80) A ~* pea 279,002| 278,541 go7'781| soxvit 

oe Brame es On ee ey 5,247, 4,529] 107,283 8. Sil. Sps. 0. & G |March..... 16,710] 25,8 a Ee yy 

oo - & T. H.|2d wk Ma 2,0 2°052| 33; 102351 | Silverton March... .. 16,710] 28,848| 85,635! 115, 

4g burg. May| 19.986] 19. 33,256] 32,9 +-sseeee |S anual , 17,518} 48,19: ert 

Bitabburg. -...-|Mareh 12.985) ,19:136) 404,214 32,933 | bo. Havené Kast A pril 7...| 6300] 1.60. »193) 42,730 

* Mates. Aten tie cue 86,961) 587,195] 1,676,020) 1 sortor $e. Peatece-| 1,55) 1,730 <TT) 1,604 

FLW 'thabe en. lst wkMay ene 44,060 1.014.170 ,580,107 Gal. Har.&5.A/March ° 5,183 4,079 
W'th&:Den.O.|Mareh. .... 5,924, 42,58 "785, 897.478 | Louis's West. 1 a gg 393.519) 4 
; Gade att. U:lApril 7920] Seibel] 310775) | daL.b45 Morgan'skactMareh---| 995,07 $6;613| -"250:290) "'go1'377 
| a @ att. Uap 985| 6.8 315,775) 261,98: wy & Mox |Morch..”” : 514,374) 1,306, ‘377 
Geo --ae-|2d WK May| 700 "440 | Tex.&N. Orl..|Marcb..--: 13,174 320] ae eas| -aa'za 
: Seenaceeias| est) (2) gery shee Seeahees iene | eaaed Lene) SEE teu 
" Geo. 80. & Fla, lAcrin 2. pO Be ee 119,267 osysteu|Mareh..... 963/1,196,892| 3,229.5: eas 
@r. Rap. & Ind.|st yk Ma 65.630) 71,898 237,125 9,267 Total of all .¢|Mareh....: 2,503,420|2,564,171)| 7,351. 20) 3.408,523 

+ ea ialee,| | Saaes| ° Soe rie) 148 2b7 | go. Pac. of Oai|Mareh.....| "31 priest ee io wt 0. 

4 Ge. Rabe isacriun,, = 2Sces 3 4 288,5 253.42 6. of Cui|/March 41.462|4,048,223 11,386,929)11, ees 

/- Praveree City. oa Wk aie) esis] ‘Pain| ismare 724 00 8o.Pac.of Ariz|March..... 831,597| ‘862,356 2,460,7: ees is 

Mae a ey (oo We May! "99: 7,713 156,276 1.964] S0.Pa0.ofN.M |March.---. 204°327| 225,524) "64: »738) 2,295,113 

. R. aT |2 993/ 1,37 3.276) 156,070] _N March..... 99,3: 524) 642,321 ‘ 

: me G.R. dC 2dwk May 2,361 is, leas) ERTS | eoumern J Ry..|Mareh 99,823) 97,605) 309 wt 

@rand Trunk. |oa We Moy 47:73 2)332' 47,758 5,826 | Southern Ry... |24 wk May 153,844] 127,147 ace, 4a 
- Chic. ---/2d wk Mz fof 4 45,643 94 "ware 43,306 Spok. F*1s&N ne lMe wk May} 315,155 7, pays 423,363 
Bi egriy tveMer “Goats "380 eetiae| fines | semen eek 2oi2e3] 16180) ° 516s “40.308 
in.Sag.& Mac| May| 15,409) ,964 1,146,158] ‘913,935 ~&OMt..|Mareh..... 080) 78,118) 203, 41337 
ToL Se ea’ lst wkMay | 5.409) 18,650, 299,352) 935 | Suminit Branen.|Mareh.. 1,183) 1,12 oteel sate 
Great Me usk.| Let wkMay 1'0 a 2,742 4 307,804| Lyk. Val. Coai om TR 88.435} 90.09 233 3,47 
. Pe a | a. Se ocd ee seine Orel” pg 8 = 284,57: 
- Basted tn: |ADt.----- 1,032,714) FON] steaenseh . cocenans Loses & Pacibe lad nk May| oo'16 1an7e3|  aepte 228/203 
Montaus Seni. awe----| Pee rae See zat] 5807-560) S1ae,cee Tox-B.VolGE We [April ay| 89-161) 106.774) 2 237129] 2412764 
. t system. |Abril.... | 158.647| 130,: 6,099] "333,4 .& Ohio Cent. |2d wk May , S710] iatosel ~“aaaos 
m.|April..... 30,391, 60 451 | Col. P. & W ay] 30,453 5 10,056} 14.46 
Gulf & Cuionea (ae 2222) ier oe eR aaa! astatie absent | Gene. O res lane tae i73e7| 16.918 645 156 7414 
295 2240) ivasal ett Ulster & Del....|March ay| 37.523 36159 41.678! 317,240 
2a1a | y.Pae.D.&G..(March...~. 26.123| 24.973 694,977| 579,386 
..'Mareh..... asigoel a2a07s| @92149\ 688.807 
; 2.149 668.807 
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poli Se eee Lst week of May. | 1896. | 1895. | Increave.| Deoreay 
Weekor Mc| 1896. 1895. 1896. 1895. aaa Seeeiaieeed ; . | Sl) ae 
Tes Freite laron. huortsorinorbars| aadazos| aptoas7|EsskeaMenctene:| Tease Ta3) gw 
'907/1,075,573 7 | Keoku estern....... 1639) coeeitay 
ore t & U. i Far onie 63) "351/933 att Ht ty 159 | Memphis & Charleston. 19,946) 17,495) 2451, otgadia 
&Gd.Is March.....| 47,556) 50,634 144,032) 141. 193 Mobile & on - - 4,026 5,742) soe n=. Lia 
40m. March.....| 6,443; 5.91 22:16'| 18.157 | Toledo Peoria &West’n... 17, 587/ 16(918 649) 
9, yon — — | ees 
Gent. Brera 2d wk “ asd ESI) 105387 135.334 Total (82 roads)........ 6,150, 0.854| 5. 5,886,08) 447.20: 13295 
Ach-3.0.8 W Mareh.... 24,169} 25,409] 72,378] 68,006 | Net imorease (5°39 p. @.)..!_--00-20-_snvv-nee 314,205)... 
.&L’dL. March..... 52,643] 51,278] 168,935; 136,402 si 
Grd total. *¢, Maren wae 1.695.947 |1,639.519] 4, 758. 62s| 4,577.514| Net Earnings Monthly to Latest Dates.—The following 
<-e0r--0-/2d Wk May ae ty: 4, « aS 4, oats tt shows the gross and net earnings to latest dates of all Srey 
: "49 0, railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early re- 
~The Pa_| lst wkMay| 58,800! 59, 7'413| 1'007,282 | turns are published from week to week, as soon as issued, but 
& L. Erie|24 wk May| 25,867) 15,949 $09" 127} 442, : ‘ 
Wisconsin Cont [2d wk May| 90459 81483] 1,401,044] 1,289,986 | OF the convenience of our readers all the roads mating re. 
Wrightsv.&Ten. March..... 9, 9E »710 4 urns are brou gether here in the week in which we 
— :938 6.6 27,71 17,499 | t brought together h th k h D 
ures given do not include Oregon Ry. & Nav., Un. Pac. Denver& | lish our monthly article on net earnings—say on or about the 
guilt, nver Leadville & Ly eye ay Union and ye fy 20th of the month. Besides the roads furnishing monthly 
Topeka & South western. These figures pay Moxi. | returns, we have added this time the roads which make quar. 
an currency. < Includes only of fines in which Gnion Pactiio has | terly returns, 
@ half interes The returns of the street railways we give by themsel 
f the Chic. Burll Northern in both y ves 
— _ erations ae re er under a separate head at the extreme end of these tabulations 
§ Covers results for lines directly operated east of Pittsburg. —see page 946. 
e Includes results on affiliated lines. — free Barnix tings. — Nel Barnings =n 
1895, 
Latest Gross Earnings by Weeks.—The latest weekly earn- | , 1... Cas. sities 8 8 8 8 
ings in the foregoing are separately summed up as follows: Jan. 1 to Mar. 31.... 10,104 15,070 329 1,100 
imi temen Adirondack —— 12,197 15,673 8,313 6,176 
For ry covend week of i Megs! pomeme d yes . Jan. 1 to Mar. 31.. 46,460 56,319 20,581 28,718 
covers 62 roads, a pe 4°35 per cent gain in the aggregate | ,,,), vain Gt South.aMar. 199,490 218,106 39,787 32,678 
me week last year. an. 1 to Mar. 31.... 46,12 1645 el 101,764 
over ho came A July 1 to Mar. 31.... 1,277,951 1,200,101 463,156 437,409 
| | | Alabama Midland....Mar. 47,013 38,501 1.533 def.4,349 
2d week of May.| | 1896. | 1895. | Increase. | Decrease. Jan. 1 to Mar. 31... 166,044 122,620 30,553 def.7°821 
‘x jael ¥ July 1 to Mar. 31.. 486,091 420,292 84.830 26.439 
¥ aa 25,525 4,93 2} Allegheny Valley....Mar. 201,321 193,246 66,389 79,546 
Sebeee St. Seminere.- | Tee | tates Sea Jan. 1to Mar. 31.... 561/861 538/969 173/340 194,981 
Atlantic & Danville ..... 12,225 OS ieee } Annap. Wash. & Balt.— 
Balt. & Onto Southwest 105,468 100,274 veeseees| Jan. 1 to Mar. 31.... 11,904 10,009 3,563 1,166 
roo evated....... ’ 9802) cecccece 4 ’ 
Bashielooke Puiailg| Guts) Shire) “8 ey ee 
Baril. Ced. Rap. enue. 66,622 61,836 4,786| ' ’ ¥ 
Canadian Pacific. ...... 401.000] 322000 82°00 Atchis’ sn Top &S. FebMar. 2. 274, 663 2,329,547 534,656 497,914 
Chesapeake & Ohio 195,380] 191,956 3,424 Jan. 1 to Mar. 31. 968.279 6,€33,192 1,914,974 1,355,446 
Ohicago & East. Illinois 59,124 54,12% 5,002 July 1 to Mar. 31... O37, 641 21,713,397 5,460,439 5,271,933 
Ohicago Great Western.. 74,315 64,842 9,475 Atlanta & W. Point..Mar. 40,529 41,866 13,672 20,003 
cago Milw. & St. Paul.| 506,433) 464,67¢ 41,754 Jan. 1to Mar. 31.... 137,428 117,767 56,156 52,009 
ic. Peoria & St. Louis. 18,041 29,560) ..20.20e July 1 to Mar. 31.... 430,524 377,359 180,870 166,743 
yay a Ty eauaes| ema Atlantic & Danville.Mar. _ 47,202 48,408 + =—:12,941 12,998 
Oley. Lorain & Wheel’ g.- 27461 20'971 “B.a9i| Jan. 1 to Mar. 31.... 130,308 113,905 25,124 11,864 
Denver & Rio Grende... 128,700 127,20 1,500) Atlantic & Pacifie....Mar. 325,373 302,570 56, 446 16,756 
Detroit Lans’g & North’p 19,765 22,049 coeesee: | Augusta Southern... Feb. 8,197 3,331 3,716 def.573 
Bvansv. ¢ Indianapolis.. abner RH onl Jan. 1to Feb. 29.... 13,440 6,873 5,332 
‘ansv. e a . . , 
Austia & Northw....Mar. 19,614 19,275 6,051 5,546 
Seance ee eee. is'ees i7'708 Sse Jan. 1to Mar. 31.... 58,831 48,269 15,536 10,051 
Gra nd Rapids&indiana| 36,064, 34/221 1,841 Baltimore & Qnio— 
Cincinnati R. & Ft. W.. 8 605 Lines E. O. R -Jan. 1,385,877 1,229,219 353.776 284,068 
e@escces July 1 to a. 31. ---10, 997, 534 10,637,280 3,626,111 3,761,135 
29 Lines W. 0. R.b...Jan. 443,068 469,216 54,450 103,785 
3,308 July 1 to Jan. 31.... 3,564,423 3,140,851 887,001 652,651 
re Tot. bothsystemsb.Jan. 1,828,945 1,698,435 408,226 387,853 
ee July 1 to Jan. 31....14,561,962 13,778,131 4,513,112 4,413,786 
1,459 om, & Ohio Southw.Mar. 535,973 536,239 167,656 200,409 
4,296 an. 1 to Mar. 31.... 1,503,793 1,523,025 434,117 545 
1,560 July 1 to Mar. 31.... 4,953,025 4,848,790 1,703,711 1,828,454 
senses Bangor &Aroostook.Mar. 64,608 70,803 24,086 20,182 
10 ise an.1to Mar. 31.... 169,272 173,448 64,322 54,477 
1117 Bath & Hammonds. . Mar. 1,852 1,784 652 723 
3'226 Jan. 1 to Mar. 31.... 5,536 5,140 1,716 1,962 
3,377 Bennington & Rutland— 
cegeenss . Jan. 1to Mar. 31.... 51,760 45,835 6,692 2,772 
= sie a am 
oeeecwes an. mar, coee ’ ef. 6 
oe ’ July 1 to Mar. 31.... 20, 370 14,016 1,756 def.3,139 
irmingham. 4,871 4,317) 584) 9 2222.12. | Boston & Albany. b-- 
aobile  Bimigebaii x | 98'356| _-71’OLe aannn scene Jan. 1 to Mar. 31... 2,072,585 2,039,886 787,529 811,637 
Norfolk & Western....... 233,189; 129,156 104,033 euéecose Boston & Maine. b— 
Northern Pacitic......... 310,348} 290,513 Sel - acabuns 7 Jan. 1 to Mar. 31....f4,275,111 3,669,318 £1,004,977 1,044,678 
5 ay AS woeecceee 19.000 yt 4,597 --gesape Bost. Rev. B. & Lyno— 

‘eoria Vansy.. 57 Wl - edaseese " j ito Mar. 3 2 
pitta. Sh en, & ag Om 11,995 13,831 atone : 636 mK 2 ee sees 47,340 45,210 2,533 5,55 
Bio Grande Western.....| 46900] 40°500 jool iit] Jan. Lto Mar. 31... 6,296 «7,796 «= 2,069 2,340 
Bt. Louis Southwestern. 69,500 77,800 énsibvens 8,300 Seoctize Elevated.aMar. 157, a8 177,258 63,408 73,546 
Southern Railway.......| 315,155} 317,072) 9.22... 1,917 Jan. 1 to Mar. 31.... 596,348 183,500 279,681 
Texas & Pacitio. ere 0 89,161 108,77) i3EGi 17,610 July 1 to Mar. 3i.... 25894 1,409,593 578,362 593,487 

Toledo o Central... \ A 4 mt ‘edpenens 7 f 
Tol. St. L. & Kan. City..| 37,523} 36,159 Sel “deneeiha mes aS te em "s, — 6fean ead He 
Wabash. 215'946| 220'68% aes Jan. 1to Feb. 29... 96,022 76,362 23,761 
Wheeling & Lake Erie... 25.887 See ~ Gael ~cac.eee Bull. Roch.& Pitts. b Mar. 231,107 255,965 149-187 Bie 
: ; an. 1 to Mar. 31... 705,% 5,§ 93, ’ 
ee ee) ee 1456 any Oe ny Wien July 1 to Mar. 31.... 2,342,305 2,326,230 692,314 729,469 
Total (62 roads)....... | 5,633,777) 5,446,860} 393,693/ 156,776 | Buffalo & Susqueh’a.Mar. . 37,473 22,555 14,279 5,836 
Net increase (4°35 p.6.)..! _--.+--.. ee OS eee July 1to Mar. 31.... “363,352  252:963 166,594 = 
: — | Burl. Ced. R. & No. Mar. 405,418 316,747 157,559 102,81 
~ For the first week of May our final statement covers Jan. 1 to Mar. 3 . 1,149,362 874,696 433/531 276,047 
82 roads, and shows 5:39 per cent gain in the — Camden& Atl.... +. Mar 50,515 52,586 904 9,261 
Jan. 1to Mar. 31.... 132,738 127,563 def.13,420 om 
Canadian he ig ah 1,503,603 1,193,259 476,531  392,2 
ae woah of Simp. | Se, | _ 28. | Sree, | | Decrease, Jan. 1 to Mar. 31.... 4,303,656 3,356,327 1,306,213 945,628 
8 3 $ $ Carolina Midland... Mar. 3,561 4,199 537 1,608 
Prev’ly reported (71 rds); 5,853, 941 5,587,83:/ 435,316] 119,207 Jan. 1to Mar. 31.... 14,422 9,247 4,194 a 
Atlantic & Pacific........ 71.39 74,453) — .cacocee 3.058 July 1 to Mar. 3L.... 49,729 44,334 20,046 16,77 
Brooklyn Elevated....... 33'354 REL: . waned 8,837 | Cent. of Georgia a..Mar. 107,966. 374,970 123,593 17,353 
Des Moines & Kan. City. 1,915 1,605 310 ecencees Jan. 1to Mar. 31.... 1,426,969 1,162,639 550,534 285,163 
Dulath So. Shere & Atl. | 45,883 41 1889 4,153 veeenag July 1 to Mar. 31.... 4,364,295 3,995,247 1,676,521 1,429,007 
spenevene & Seamen®--| wt se genase Central of N.J.a ...Mar. 934,049 1,039,848 272,578  406,3 
Fin, Cours Peninsular.) 45,028 az.spel_ “00... + # Wan, 1 to Mar. 31.... 2,765,166 2:686,016 841,827 874,642 
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Gross Karnings.—~ ——Net Earnings.— —- - --Gross Earnings. -—— Net Earnings.-—— 
—~"1896. 895. 1896. 1895. 1896. 1805. —-:1896. "4805. 


Beate 953,150 1 014,879 311,639 350,935 Grand Rap. & [nd....M eotsez 235,950 q 
i b.....Mar. : 87 ‘ 5 | Grand Rap. & [nd....Mar. 3, 49,884 69,35 
Central Paci. 31.... 2,689,889 2,637,329 843,407 746,827 Jan. 1to Mar. 31.... 624,838 606,027 129,562 132/626 
_ & Satton Mar. 3,991 2,985 1,965 1,343 | Gr. Trunk of Can... .Mar. 1,378,031 1,419,451 350,955 398,903" 
Chee, ne ote ti... «mee 7,190 5,543 3.325 Jan Lto Mar. 31.... 3,334,315 3,778,078 745,670 756,668 
h...Mar. 56,387 51,448 15,153 Chic. & Grd Tr....Mar. 289,173 233,879 20,215 20,323 
Ghar, & Savannal. Mar 477738 153/263 , Jan.1to Mar. 31.... 801,491 612/598 48,859 10,610 
July 1 to Mar. 31.... 397,398 407,423 = 79,863 Det. Gr. H.&Mil...Mar. 74,469 —_ 79,476 4,396 6,258 
Ches. & Ohio.a. .-...Mar. ois, 708 ° oop ise poate AS Hy Jan. 1 to Mar. 31.... 207,862 208,790 545 7,167 
‘an. 1to Mar. 3l.... 2.534, 1237, 3! 635, Galf & Chicago.b....Mar. 2,823 3,705 106 
7,738,300 7,239,380 2,461,328 2,386,287 Jan. 1 to Mar. 31.... 10,057 10.576 1,427 2 if 


July lto Mar. 31 ... : " 
Ches. 0. & So’wn.b..Feb, 198,723 165,306 75,361 Hoosac Tua. & Wilm. Jan. 3,872 shenastes 1,682 Paine 


wee _ 402,023 342,236 = 148,529 " 
is Pep. 20 --- 1 740172 1,559,541 63910) Houst. & Tex. Cent..Feb. 208,743 271,230 25,189 91,679 
wy te Quin.b'Mar. 2,742,142 2,517,236 1,068,373 Jan. 1to Feb. 29.... 482,275 587,346 118,766 185,290 
Onio, Bu Le eT 2'904.163 7,032,676 2°781,531 {ilinois Central .a...Mar, 1,616,658 1,533,234 491,899 551,699 
P a. Mar. 2.749.354 2.256.237 1,114,798 1,035,537 Jan. 1 to Mar. 31.... 5,079,295 4,607,744 1,565,769 1,495,102 
Ohio, M. & St. Fa Mar. 713341856 6,078,137 2642212 21270589 July 1 to Mar. 31....16,344,507 14,435,750 5,620,989 4,352,661 
July lto Mar. 31....25,452,379 20,873,227 10,544,807 7,604,651 | fudiana Ill. & Iowa..Mar. 61,501 68,980 12,793 21,485 
‘oh. Mar. 128226 143,893 25,525 34,340 Jan. 1 to Mar. 31.... 214,133 203,095 (71,488  —_ 65,848 

Onie. & W. Mich... .Mar. 122 8 ’ , July L to Mar. 31.... 602,302 565,280 187,487 132,639 


Si... 365,004 378,923 49.713 43,261 

Jan. Padre h =o eae eon ‘1'742 | (Wa Central.b......Mar, 172,178 124,556 70.428 _ 40,555 

Cin. Jack, Mar, 31... «169/473 «143,562 17,909 14456 Jan. 1 to Mar. 31.... | 506,979 — 365,953 202,679 119,070 

Jon. ito Mar. 31... 200473 Uf77s aaisse | Balese July 1 to Mar. 31.... 1,454,181 1,217,353 574516 416,190 
eee a . [ron Railway....b...Mar. 4,475 4,608 235 


Cin, Leb. & North — sai , Jan. 1L to Mar. 3L.... 12,573 2,1 
Jan. 1to Mar. 31.... 32.533 28.291 5,964 3,430 July to Mar. 31... 36,719 36279 1a2t 


Jaly ito Mer. 3t.... 106,263 = 96,603 = 85,584 = S161 7 nan eK. W..Mar. 80,731 40,46 
é é ; , , . W..Mar. ii A6L 853 
Cin, N. Orl. & fex.P.Mar. 230,920 238,330 73,291 86,519 Jan. 1 to Mar, $1... 89,932 160/121 1,008 
Qin. Ports. & Vir-b..Mar. 23,134 19,273 ; ; |! Kanawha & Mich.b..Mar. —_ 40,110 11,462 
Jan.1to Mar. 3t.... 63,410 56,264 ; 7.733 Jan. 1 to Mar. 31.... 117,38 92.13) 28,325 
July 1 to Mar. 31.... 221,732 192,650 34,857 July 1to Mar. 31.... 380,329 302,844 89,770 
Clarendon & Pitts.— 5 2 Kan. C. Ft. 8.& M.a.Mar. 364,583 339,513 108,998 129,771 
Jan, 1 to Mar, 31... 6,015 5,677 2,524 Jan. 1 to Mar. 3L.... 1,133;(17 1,984:354 330,048 333/112 
Cleve. Canton & So..Mar. 50,150 49,783 8,130 July 1 to Mar. 31.... 3,535,213 3,493,376 1,033,988 1,097,701 
Jan.1to Mar. 31..-. 139,367 144,218 23,310 | can OC, Mem. & B.a.Mar 35.343 , 7.320 
July 1 to Mar. 31.... 518,752 520,179 91,598 Jan.1to Mar 31.... 300,848 60,147 
Cley.0in.C.&8t.L-a.Mar. 990,332 1,102,301 _ 244,631 f July 1 to Mar. 31.... 952,202 802,926 199,977 
Jan. 1 to Mar. 31.... 3,063,370 3,126,846 722,097 — 754.559 | kan. City Northwestern — 
July 1 to Mar, 31 ...10,445,865 10,157,665 2,679,408 2,531,184 Jan. 1to Mar. 31.... 66,902 56,383 def.354 def.2,207 
Peoria & East’n.a.Mar. 147,863 é 3 33,806 ’ Kansas City & Beatrice— 
Jan. 1ltv Mar. 31.... 442,157 410,986 117,671 111,582 he 4 - 
Juiy1to Mar. 31.... 1,474,314 1,293,723 373,594 333/241 Jam. i to Mae. 82... 1,009 1,344 def.1,576 def.9,927 
Cev. Lor. & Wheel...Feb. | 94,201 79,593 19.303 13.643 | Keokuk & West’n.b..Feb, 32,352 26.270 12,573 8,791 
Saari ‘to Fob. 29... 197.565 162/282 38°737 26.795 Jan. 1 to Feb. 29.... 68,518 53,509 28,375 17,623 
July 1 to Fev. 29.... 1,074,790 944,533 321,755 293,774 | &. Erie All. & So.a..Mar. 5,333 6,792 184 771 
Colorado Midland....Mar. 157,507 121,202 39,205 34,532 Jan. ito Mar. 31.... 15,803 31,003 2,266 4,340 
Jan.1to Mar. 3l.... 447,021 344,816 111,256 106,307 | Lake 4 a a reese 204-878 eg ot 168.300 
Col. Hook. Val & €.bMar. 208,566 173,219 85,877 60,542 : a et , ’ ’ ° 
Jan, Lto Mar. 31.... 624,773 559,119 251/216 194,953 | Lehigh & Hudson. b— . 4 
Gol, Sandus.€ Hook..fed. 62,630 52.433 12.630 5,718 | pe ~y foc — py ti phon errs —_ 
Jan. 1 to Fed. 29.... 122,870 2,051 22,394 23,133 | Lexington & East’n.. Mar. ? F A 76 
July Lto Feb. 29 ... 6.7,357 ecos-coe «=. 1 8 5 98 Jan. Lto Mar, 3L.... 49,639 42,212 19,573 14,1:8 
Cryetel.....00.-.00...Mar. 1,145 893 def.220 Long Island—b 
Jan. 1to Mar. 31.... 3,338 2,230 def.104 735 Jao. 1 to Mar. 31.... 631,218 660,569 109,333 102,277 
Cumberland Valley.. Mar 63,968 61,110 20,035 19,651 | Louisv.Ev. & St.L.b.Feb, 114,454 101,169 27,536 14,204 
Jan. 1 to Mar, 31... 184,869 170,724 55,322 44 825 Jan. 1 to Fev. 29... 230,133 201,722 46,335 26,710 
Delaware & Hudson— Louisy. & Nashv..Mar. 1,580,930 1,699,109 461,175 554,521 
Renns. & Saratoga b-- Jan. 1 to Mar. 31 ... 4,835,037 4,576,151 1,653,657 1,627,872 
Jan. 1to Mar. 31.... 467,102 450,601 93,736 93,739 July 1 to Mar. 31....15,606,119 14,763,029 5,543,093 5,705,655 
N.Y. & Canada b— Louisv.N. A.& O.a..Mar, 265,412 251,730 79,332 76,960 
Jan. 1to Mar. 31.... 187,298 185,649 43,275 45,415 = pes Poe Ze-ese Py sy aseteat a ose tas 4 
Albany & Susq b - Oy 2 00 ee, Sh... Danes SPN 21, , 
Jen: 1 to Mar. 31.... 975,612, 887,069 422,882 342,843] Louisv.St.L.&Tex.Mar. 36,413 32.077 7,083 4,178 
Del. Lack, & Western— Jan. 1 to Mar. 31.... 104.842 91,239 18,270 13,970 
“2 ta ss. 1,484,101 1,667,169 =e vite me’ — 17°43 wot bRRT TY 3 eon 
an. 1to Mar. 31.... 1,484, ’ yl 585,729 762,325 an. 1 to Mar. «eee ’ A of. t,L' ° 
Syracuse Bing. & N. ¥.b— July lto Mar. 31... 54,340 61,383 def.2,654 13,248 
Jan. 1 to Mar. 31.... 162,793 174,421 41,150 50,340 | Manhattan Elevated— 
Den. & R. Grande.b Mar. 556,905 481,787 173,859 Jan. 1 to Mar, 3L.... 2,362,311 2,426,479 945,099 1,019,397 
dea. } to Mar. 31... 1,040,354 1,508,454 ‘ 588,743 es yy ee ert i807 wit oie 
uly lto Mar. 31 ... 5,723,122 5,213,994 2,191,891 an. 1 to Mar, 31.... +408 36 3, 3,121 
Des Moines & K. C...Feb. 8,661 5,743 3,882 849 | Memphis & Chas’n...Mar. 101,617 90,585 def.2,58 
Jan. 1 to Feb. 29.... 16,407 12,365 6,531 2,525 Jan. 1 to Mar. 31... ‘ 337,398 338,280 erie ae def: 7,606 
Des Moines No. & W.Mar. _ 39,781 25,765 13,405 6,331 sc at ee ese ee , ’ 
Jan.1 to Mar. 31... 113,946 71,123 39,629 20,704 ae ~ my ‘eee o taeee: ‘ Ee 4 520.487 eat 
Det, Lans, & Nor.a..Mar. 86,487 97,690 13,632 20,185 an. 1 to Mar. 31.... 2,463,958 2,318,7: ' 21¢ 
Jan, 1 to Mar. 31.... 237,999 260,846 33,193 37,v19 | Mex. International..Mar. 262,814 223,259 97,304 90,461 
Detroit & Mack’o.a..Mar. 48,391 28,741 19,412 16,801 Jan. } to Mar. Si... 762,467 685,506 379,465 254,004 
Jan. 1 to Mar. 31.... 131,038 69,50L 49,636 33.412 | Waxican National....Mar. 420,874 390,586 195,013 ©183,628 
July lto Mar. 31.... 307,210 170,337 93,157 69,495 Jan. Lto Mar. 31.... 1,232,970 1,976,191 ©553,843 174,516 
me A. aso Mejor Rape at’: 08% MRT N88 2088 
an. 1to Mar. 31.... 430,296 392,965 149,404 122,445 an, 1to Mar. 3l.... 227, ° y 
Dunk. Allegh. V. & P.— , : Minn. & St. Louis....Mar. 162,425 71,990 71,103 
" Jan. 1 to Mar. 31.... 41,517 47,241 def.13,571 def.1,266 Jan. = Mar. = a sae a. eis 
gin Joliet & E.a..Mar. 134,815 95,485 werd Nero sescse Aery ’ . 
SU EGRESS Bic: Soeesn | SGUSNF | BESTE BRET MMGSHTSSMCMS | HUBRIS 0899 LILI dasoR 
ylto Mar. 3l.... 977,764 802,387 337,804 an. 1to Mar. 31.... ° ’ 274, 9% 
ee Mar. 2,460,825 2,474,295 638,238 Mobile & Birm gham.Mar. 22,539 23,649 1,484 903 
Jan. 1 to Mar, 31.... 6,899,016 6,534,630 1,524,210 1,357,553 Jan. 1 to Mar. 31.... 72,973 63,985 6,600 936 
Eureka Springs .....Feb. 4,602 4,129 2,40) 1,935 | Mobile & Ohio........Mar. 237,891 283,612 90,663 100,549 
Jan. 1 to Feb. 29.... 9,398 8,947 4,959 4,248 Jan. 1to Mar. 31l.... 877,762 785,314 308,422 274,816 
Fall Brook—b July Lt» Mar, 31.... 2,771,670 2,456,815 1,100,941 933,122 


Jan. Lto Mar. 31.... 134,387 139,936 39,76 44,963 | Monterey & Mex. Gulf— 
Jan. Lto Mar, 31.... 295,671 325,681 95,598 107,304 


Fitchburg—b 
%... 1to Mar. 31.... 1,676,020 1,580,107 363,830 403,310 Nash. Ch. & St.L.b..ADr ‘ 373,030 : 387.189 125,417 157,542 
t& Pere Mar.a.Mar. 246,042 5,2: 3 5¢ an. 1 to Apr. 30.... 1,660, 4 : 3 

Jan. Tt Mare 1.--> 698,073 3781939 173/333 1234 | JULY] to Apr. 30.... 4,206,640 3,877,867 1,651,749 1,606,522 
Fla. Cent. & Penin. Nevada Central... ... Mar. def.291 
Jan.1to Mar. 31.... 535,575 530,151 117,622 122,539 a a def. 1,164 
FLW. &D. Cry Mar. 72,926 $8,561 4,085 26,802 ee ee eet eessee as , : 
Jan, lto Mar. 31... 215,775 261,985 11,157 73,300 | NevadaC'y Nar.G ge.Mar. 7,153 eto] rand 
Ft. Worth & Rio Gr. Mar. 25,878 25.387 2.730 5154 Jan. 1 co Mar. 31.... 21,3381 122 4, 
Jan. 1to Mar. 31... 97,202 93,235 29,647 23,494 | Newb. Dutchess & Conn.— : 
Gadsden & Att. Un... Apr. $09 00 pee pos Jan. 1to Mar. 31.... 31,110 3,166 3,770 
Jan.1 to Apr, 30.... 3,415 2,461 1,638 1,439 | Now England ala 
Georgia.a. See.  bbnes enese nee myn Jan. 1 to Mar. 31.... 1,265,859 1,297,823 260,641 295,262 
Jan. 1 to Apr. 30.... 524.567 4125632 145,590 72/531 | New Jersey & New York— 
' July 1 to Apr. 30..°. 1,309,070 1,147,015 119,220 528,185 Jan. 1 to Mar. 31.... 73,497 . 71,303 8,404 10,235 
eorgia & Alab’a.d..Mar. 2.705 . ; N. Y. Central & Hui.— 
Jan. 1 to tog 145’563 Bttkts4 4s f Jan. 1 to Mar. 31....10,283,911 9,835,318 3,254,583 3,019,842 
July lto Mar. 31.... 428'458 °371;210 12! 7 N. Y. Chic. & 8t. L.b— 
Ga, South. & Fla.. b.Mar. 63,498 ‘ an. 1to Mar. 31.... 1,454,492 1,506,347 198,880 281,847 
an. 1 to Mar. 31.... 220,667 0 7 N. Y. N. H. & Hartford~—b 
July lto Mar. 31...) 664,541 Jan. 1 to Mar. 31.... 6,606,956 6,156,832 2,118,092 1,781,652 
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—— Gross Earnings.—— — Net Earnings. —~ —— Gross 
1896. 1895. 1896. 1895. Roads. 1896. on feos. Tg0d. ; ‘ti 
Roads. ba $ 3 Southern Pacific (Con.)— 8 
XN. x, Ont. & West.a.. Mar. 258,716 298,024 44,568 80,814] Atlantic sys.b.||...Mar. 993,963 1, 196% 892 245, 997 340, 125 
an. 1 to Mar. 31.. 763,831 803,351 143.761 164,942 Jan. 1 to Mar. 31.. 3,229,526 3,592,523 938,669 1,9 89961 

Jay lto Mar. 31.... 2,811,108 2,793,503 802,306 735,230 Pacific system b-..Mar. 2,503,420 2,564,171 774,887 vehan 
N. Y. Phil. & Norfolk— Jan. L to Mar. 31.. 7,351,290 cosas 2,337,099 1 oor 

Jan. 1 to Mar. 31.... 194,181 182,557 26,449 25,382 Total of ‘all ....b,..Mar. 3,741,462 4,048,223 1,035,323 1, 186,567 
N. Y. & Rock. Beach— Jan. 1 to Mar. 31 ...11,386,929 11, Silt 635 3,377,316 3,236'539 

Jan. 1 to Mar. 31.... 11,686 10,892 def.24,687 def.49,353 80. Pac. of Cal.b..Mar. 831,597 862,356 265,391 299 980 
N.Y. Sus, & West..b. Mar. nee.aes pty te ly tis gue ass Jan. 1 to Mar. 31 ... 2,460,738 2,285,113 859.778 795’ 275 
Jan. 1 to Mar. 31.... 83, 5 ¥ ’a.b. ‘ 327 225,52 - 

July 1 to Mar. 31.... 1,677,356 1,623,922 713,044 562,093 | %°,facof Ariv'aW.Mar. g00.007 gieas0 | 2teace annals 

Norfolk & West’n.a.Mar. 967,310 875,615 190,690 218.584 .Pac. of N. M.b...Mar. 99,523 97 « , 
Jan. 1to Mar. S1.... 2,340,797 2,387,653 624,098 346,008] "°SOO?tO'mur Si... 309;785 269489 1isiga2 3800 
Northeastern of Ga.-Mar. 5,463 5,752 1,381 2,436 Northern Rail’y.b.Mar. 153,944 127,147 45,021 . 

Jan. 1 to Mar. — Bnd eae oumnen Pe Jan. 1to Mar. 31.... 464,391 423,363 141/564 50° tr} 
North. Central.®..... ar. 98 ,045 A " 

‘ Southern Railway.a..Mar. 1,532,948 1,510,696 454,452 4 
oem hte Mie. Lgna 1,463,945 1,487,526 344,853 434,561 Jan. 1 to Mar. 31.... 4,653.823 4.274.630 1,334,273 1,3 34. 44 

Jan.1to Mar. 31.... (15,758 14,306 1,450 94] | nsee rae “ a wm  apaRs a4 38 or 4,482,097 

Northera | Pacifio.b..Mar. 1,314,550 1,239,562 439,972 442,243 | Spokane Falls & Nor. Mar. 29,28: , 633 8,558 
1 to Mar. 31.... 3,633,503 3,195,980 1,094,676 810,920 Jan. 1 to Mar. 3 81,068 49,305 48,748 22,591 

July lto Mar. 31. _— "822 ,786 13,531, 598 6,947,369 4,993,614 Staten I. Rap. Tr.b. at 67,080 78,1 18 11,842 24 021 
Ohio River.b.... .... Mar. 76,102 52,136 23,232 16,988 Jan. 1to Mar. 31.... 203,474 204,537 42,373 49.358 

Jan.1to Mar. $1.... 221,414 146,934 67,823 50,990 July 1 to Mar. 31.. 877,052 $13,606 317,029 327,039 
Ohio River & Chas...Mar. 17,729 18,503 3.732 6,666 | Stoa Lo. ec. M..b. Mar. 1,183 1,126 def.704  def.¢42 

Jan. 1to Mar, 81.... 55,078 44,407 13,201 11,457 to Mar. 31.... 3.290 3,470 def 3,501 def.84g 
Pennsylvania— July i to Mar. 31.... 33,796 35,112 11,694 16,333 

Lines eyed operated— Summit Branch.e...Mar. 88,435 90,091 def.5,637 397 
East of Pittsb’g..Mar. 5,253,932 5,133,532 1,592,622 1,513,622 an.1to Mar. 31.... 242,839 284,579 def.8.0\8 61,215 

Jan. 1 to Mar. 31..14.893,837 14.231,437 3,759,420 3,643,920 een Val.Coal.e.Mar. 75,879 70,701 de’.561 204 
West of Pittsb’g..Mar. Dec. 36,400 Dec. 52,200 Jan. 1to Mar. 31.... 226,356 223,293 26,023 36,498 
n.1to Mar. $1.. Ine. 329,900 Dec. 60,000 Total both Co'e.e - Mar. 164,314 169,792 def.6,198 691 

all lines 0 rated . onininis - am Jan.1to Mar. 31.... 469,195 507,872 18,010 97,713 

ast o ti "g--0 ar. nec. eo ec. ° Syracuse Gen. & Soe ay 

Pedy — — js a _ sone yryan. 1to Mar. 31.-.. 149,709 144,413 34,571 31,763 

esto tsb’g..Mar. bes 3 ee. . Tex. Sab. V. & N. W..Apr. 1.984 3,319 645 87 

leat = ma = pn ‘eee Am be agg a Jan.1 to Apr. 30.... 10,056 14,499 1,636 5,528 
eoria Dec. ov....Mar. x 54 ° * ‘ 

HepTitiiar S| 217388 | abb8? B83 EONS] THedow Ome y. Mar, 154924 131529 48.185 gear 
Petersburg... noo = 129-499 14-408 21,881 14,838 July 1 to Mar. 31.... 1,509,959 1,532,244 492.973 522.961 

an ar. oe , . ’ 

July 1 to Mar. 31.... 423,871 364,589 134,873 146,587 | T° Feorine Wont ee eit Soeses §=— Bangs = aaaae 
Philadelphia& Erieb. Mar. 275,808 297,740 63,486 79,923 July 1 to Apr. 30.... 855,371 793,551 224.027 186,517 

Jan. 1 to Mar. 31 811,385 780,691 133.252 183,370] gistor & DelawareMar.... 26,123 24,973 1,520 1,210 
Phila. & Reading....Mar. i 557,602 1,686,532 622,823 733,192 Jan. 1 to Mar. 31.... 72,9146 66,878 6,343 910 

Jan. 1 to Mar. 31.... 3,861 4,699,682 1,877,042 1,906,212 July 1 to Mar. 31.... 320,832 303,433 81,474 72,125 

Deo. 1 to Mar. 31.... e668, 617 6,251,610 2,692,780 2,511,973 | gation Pacitio— 

Coal & Bron Co.....Mar. 1,603,748 1,648,791 def.51,891 | 123,710] Qnion Pac. Ry..b..Mar. 1,071,907 1, 075,573 400,615 393,283 
Jan. 1 to Mar. 31.... 4,961,540 5,516,975 df.230,599 det.26,339 n. L to Mar. 31.... 2,934,703 6,437 928,967 985,717 
Dec. 1 to Mar. 31.... 7 “177,007 7,105,230 df.313,020 df.214,267| Orage 5.L. &U.N.b.Mar. 409,163 “aoe 833 214.644 132.669 

Toga beth ene. souhiae. § nels eee etx eee. aoe : grr A $5e.008 Jan. 1 to Mar. 31.. 1,159,446 992,159 8,031 269,060 

an. Mar. . * » . , ” 

Fa te oar 31. 1S64L B14 13.356840 2°379:700 2°206,308 eee ey eR agtss | gabe 
Phil. Read.& N.Eng-Mar. 57,717 59,951 23,760 21,135] gan. 0. & Om.b....Mar. 6,443 5,916 def.1,367 def.2,133 
pak —~ 1 — Se 158,299 163,136 40,630 42,970 Jan. lto Mar. 31.. 22,160 18,157 def.1,478 def.5,143 

tt, Charters & TB'y— Cent. Branch..b..Mar. 28,474 25,869 7,912 5,177 

a wee a anus ‘ aaa olan aan Jan. 1to Mar. 31.. 96,557 68,396 += 39,197 13,053 

tts. C. C. .» lL... Apr. ° ’ . e le A 

Jan. 1 to Apr. 30.... 4/825,861 4,553,512 999,245 831,447] fC. O-% ae? par, 24,169 25,409 def.1,756 def.2,094 
Pitts. Mar. & Uhio....Mar. 3,376 3,381 def.3,319 364 Jan. 1to Mar. 31..  —- 72,378 68,006 def.6,246 def.4,828 

Jan. 1to Mar. 31.... 10,284 9.918 def.1,470 829] Grand Total.b.t....Mar. 1,695,947 1,639,519 662,855 542,044 

Fuupere : & Lye poe. 30.248 Fe ty By. - eee Jan. 1to Mar. 31.. 4,758,626 4,577,514 1,611,071 1,321,401 
1 to Apr. oo 28,802 “, ’ 5 see 5 

duly ABE 30:27: atea.ogo aaviore 7ALi93 Foueis | F.D.<Guitp.-.Mar. gavong “gau.o7s 4g.¢58 | 61.208 
Prosp. Pk.& Coney Isl.— “9 

Jon.1to Mar. 31.... 6,034 8,919 def.15,811 def.11,900] Vermont Valley. ogg 32,757 20,008 
Pitts. Youngs. & A...Apr. 126,173 99,665 53,660 > 2,788 Visalia & Tulare— 
ts oun. 3 = ~ hy = 359,258 365,805 95,236 118,425 “gh = 2,175 2,184 397 553 

uincy Omaha “a Wabash.b..... ......Mar. 1,002,364 1,015,428 311,166 286,959 
Jan.1to Mar. 31.... 72,799 += 58,449 = 34,404 = 21,684 Jan. 1 to Mar. 31.... 2,905,442 2.765.954 811,559 658,487 

Rich. Fred. & Pot...Mar. _ 62,081 58,576 21,150 19,954 July 1 to Mar. 31.... 9,883,334 9,052,781 2,939,125 2,335,937 

Jan. 1to Mar. 31.... 171,696 162,529 58,482 54,404 | wanash Ches. & West’'n— 

July Lto Mar. 31.... 524,382 497,363 194,617 177,603 jan.1t0 Mar. 31... 23,170 19,239 10,807 8,249 
Rich. & Petersburg...Mar. 28,572 29,234 7,883 6,979 Waco & Northw’n....Mar. 20,623 15.972 8.721 5,954 

Jan. 1 to Mar. 31.... 83,215 75,163 24,673 12,038 er a Pa ms ot co 

July 1 to Mar. 31.... 259,161 237,045 79,353 50,306 Walk Valley 31.... 60,638 = 59,745 = 25,420 29,760 
Rio => South. b .Mar. 33,379 28,347 13,538 12,004 ow . ‘ 

Jan. 1to Mar. 31.... 104275 84,185 44,874 32,116 Jan.1to Mar. 31.... 36,314 29,404 8,628 _ 

July 1 to Mar. 31.... 373,850 303,509 197,182 150,491 | West Jersey & Brs..Mar. 107,496 110,284 8,521 22, 
Ri : Jan. 1 to Mar. 31.... 289,410 273,394 25,294 28,455 

o Grande West.b..Mar. 181,153 166,602 59,990 54,107 “rn 
Jan. 1to Mar. 31... 492,423 447,192 160,392 128,914 | West Va. Cent. & P... Apr. 101,355 _92.992 34,673 34,478 
July 1 to Mar. 31.... 1,841,445 1,592:482 735,001 524,340 Jan. 1 to Apr. 30.... 374,927 314,669 123,605 113, 

Sinietiani th iain. tien 7.903 8,685 538 1.608 July 1 to Apr. 30.... 991,881 869,129 342,830 297,169 

"© ten. 1 to Mat. S1.... 247397 26,615 3.873 6,157 | W. Virginia & Pittsb.Jan. 27,534 22,917 — = 

Valley & St. L...Mar. 8,591 7,103 2,983 2,077 | West’n of Alabama.. Mar. 41,182 41,384 9,35 ’ 
7. Jan. Ito Mar. 31.... 21,585 19,427 4,820 4,272 an. 1to Mar. 31..... 140,970 120,615 44,438 41, 4 
s July 1 to Mar. 31.... 463,528 410,396 176,300 148,48 

t.Louis Alt.&T.H.b.Jan. 108,351 108,611 43,285 48,932 n49,004 

July 1 to Jan. 31.... 801,313 831,482 365,639 399,034 | West.N.Y.@Penn.b..Mar. 238,014 250,59 h75,90 061 

Jan.1to Mar. 31.... 628,913 676,511 141,778 _ 124; 
St. Louis & San Fr... .Mar. 515,014 483,445 210,156 185,844 July 1to Mar. 31 2,449,428 2, 466, 060 h664, 614 756.578 
Jan. 1 to Mar. 31.... 1,491,340 1,350,068 582,186 493,081 oSisan+ eee 107,398 
July 1 to Mar. 31.-.. 4,734,738 4,663,947 1,945,806 2,010,435 | Wisconsin Central...Mar. 332,194 323,701 93,773 a 

ma Jan. 1to Mar. 31.... 907,153 816,95 355,297 298,8 

San Ant.& Aran.P..Mar. 126,368 139,979 19,356 23,471 July 1 to Mar. 31 3,282°084 2,951°704 1,131,487 877,091 
Jan. 1 to Mar. 31.... 397,669 463,068 86,740 120,715 beeen ’ sang 605 

Wrightsv. & Tenn...Mar. 9,938 6,695 5,462 2, 
Ban  atyg ol Ly ee Bes Ro 4 18" rt: 11.008 Jan.1to Mar.3l.... 27,710 17,499 15,635 def.2,918 

July 1 to Apr. 30.... 651,185 666,524 178,591 220,714 July 1to Mar. 31.... 75,175 = 59,884 = 32,662 18, 
Bav. Fla. & West.b. ;Mar. 297,002 278,541 51,724 1,541 

Jan. 1 to Mar. 31.... 867,781 853,711 208.360 236.730] © Res cornings here given are after deducting taxes. 

July 1 to Mar. 31... 2,536,841 2,710,396 653,419 772,261 © Deducting other expenditures for repairs, replacements and general 
Silver &p. Ocala & G. Mar. 17,751 17,518 10,628 6,041 ine applicable to interest on bonds in March was 

Jan. 1 to Mar. 31.... 48,193 42,730 25,703 4,378 $113, 670, pL. $96, 140 last year, and from January 1 to March 31 
South Haves & East. Mar. 1,487 1,328  def.239  def.131 | $323,013, against $236,798. This is the result in Mexican Le 

Jan. 1 to Mar. 31.... 3,626 2,349 def.1,671 def.1,840 | treated (according to the company’s method of keeping its Ides “4 
sonibera Pacite po ae EE eg 

Gal. H. &S.Ant.b..Mar. 393,519 403,676 109,235 124,237 while 

Jan. 1 to Mar. 31.. 1,253,952 1,124,795 390,284 311,630] ,,4 Figures for 1896 do not include results on Albany Fla. & Me., 

Louisiana West. b..Mar. 77,401 96,613 29,379 45,796 e Results of coal mining operations only. 

Jan. 1 to Mar. 31.. 250,229 301, 377 104,087 149,312 — —— & a fox — but not oe bs egel ainst $2, 

M’gan’s La.& T.b..Mar. 395,672 514,374 69,603 108,874 neluding other income, the net for April was $5,6 
"Jan. 1 to Mar. 31.. 1,306,257 1,617,255 323,529 437,905 57%, and rite ieenaz 2 A = pads! ,066, ss ainst $i03, 957, am 

N.Y. Tex. & M..b...Mar. 13,174 18,260 2,643 4,257 h [nclud i 4 from July 1to 

Jan. lto Mar. 31.. 42,545 54,747 8,791 13,949 | eeron 3] 189 6, Siit.si2, which | tn i el have been 

Texas & N.O..b...Mar. 107,550 142,172 . 31,771 66,504 | charged to betterment 

Jan. 1to Mar. 31.. 335,951 412,325 103,921 171,0292 * Including Chicago ‘Bu “ngton & Northern fer both years. ‘ 
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alf of lines in which Union Pacific has a ag 
iven exclusive of results on Oregon —~wy, by 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern and Montana Union. 

j Including income from ferries, &c. 

Miscellaneous Companies, 
-——Gross Earnings.—~ —Net Earnings.—~ 
1896. 1896. 895. 
8 

64,496 38,962 
605,803 458,458 

90,585 77,686 
399,369" 34 2'582 


28,339 18,132 
yon 823494 


t Includes only one-h 


Fuel & Iron 
at +7 1 to Mar. 31.... 
nEL.Co.,N.Y.Apr. 180,111 
——. 1 to Apr. 30.... 777,670 
EL Il. Co., Bklyn. pee. 64,616 
” Jan. 1 to ADE. 30..... 280,633 
£4. El. 111.Co.,8t.Lou. _Mar. 8,962 26,773 
Jan. 1 to Mar. 31.... 108.337 88,551 


Rapids Gas-L. ~.- Apr. on 8,139 7,022 
Cee to Apr. 30..-. ; 43,185 38,651 
lede Gas-L. a -Apr. 
ae 1 to Apr. 30.... 
ican 7 hone..Feb. 11,218 
—- n. to Feb. 19,316 
Mar. i to Feb. : 113,135 
Oregon Imp. Co.a.... 278,189 
Jan. 1 to Mar. 749,354 
Dec. 1 to Mar. 31.... 989,681 1,026, 641 
. 851,957 401,689 
-- _ 999,328 1,072;813 
May 1 to Mar. . 3,892,147 3,703,811 
Tenn. Coal Il. & RR. ” 
Jan. 1 to Apr. 30.. 
Western Gas Co.— 


MilwaukeeGas-L.Co..Apr. 30,869 30,431 
Jan. 1 to Apr. 30.... 149,630 143,717 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 
~Inter’t, rentals, 2c. —Bat. of Net Harn: — 

oe 1895. an 1895. 


Roads. 8 s 

Bangor & Aroostook. Mar. 21,680 19,595 2,406 587 
an.1to Mar. 31.... 64,408 53,487 def.86 990 
Buftalo & Susqueh’a. Mar. 12,987 8,804 1,292 def.2,918 
July 1 to Mar. 31.... 107,938 79,237 58,656 16,745 
Camden & Atlantic..Mar. 11,525 11,713 *def.9,816 *def.1,722 
Jan. 1 to Mar. 31.... 47,950 48,026 *def.58,475*def.35,871 
Chic. Burl.& eine Bee. 880,000 872,954 186,373 29,613 
Jan. 1 to Mar. 31.... 2,640,000 2,618,863 141,531 df.367,435 
Chic. & West Mich.. .Mar. 34,041 35,240 def.8,516 def.900 
Jap. 1 to Mar. 31.... 101,587 101,529 det.51,374 def.58,268 
Olev. Cin. Ch. &St.L..Mar. 241,863 240,236 2,768 45,176 
July lto Mar 31 ... 2,132,283 2,129,609 547,125 401,575 
Peoria & Eastern ..Mar. 36,802 36,802 2,004 3.284 
July 1to Mar. 31... 331,215 331,215 47,379 2,026 
Denver & Rio Gr’de. Mar. 202,640 199,023 26,318 def.25,164 
July 1 to Mar. 31.... 1,760,290 1,801,940- 721,663 389,951 
Det. Lans. & Nor. ." -Mar. 29,848 29,804 def.11,168 def.9,619 
Jan. 1 to Mar. 31.... 90,048 89,974 def.56,855 def.52,055 

Flint & Pere Marq.. —— 51,119 51,392 13,025 18,147 
Jan.1to Mar. 31.... 153,133 153,418 20, 700 def. 23, 784 
Kanawha & Mich.....Mar. 10,547 10,234 915 def.2,653 
July 1 to Mar. 31.... 92,142 95,665 def.2,372 def.13, 832 
Kan. C. Ft. 8. & M.. .Mar. - 113,588 118,891 def.9,590 
July 1 to Mar. 31.... 1,038,732 1,007,501 50,256 90,200 
Kan. C. Mem. & Bir..Mar. 16,507 13,871 def.8,687 def.4,128 
July 1 to Mar. 31.... 127,444 103,702 72,533 51,226 
4, Erie & West’n.... Mar. 57,897 57,292 67,780 86.008 
Jan. 1 to Mar. 31..... 173,840 173,207 201,176 205,355 
Loulsyv. N. A. & Ch...Mar. 84,684 84,876 def.5,352 def.7,916 
July 1 to Mar. 31.... 760,880 743,660 63,176 def.52,396 
Nashyv. Chat. & 8t.L..apr. 124,401 126,643 1,016 30,899 
uly 1 to Apr. 30.... 1,249, 432 1,265,764 405,317 340,758 


Pitts. C.C. & St. L...Apr. 268,627 276,893 84,430 4,177 
Jan. 1 to Apr. B0.... 1,091,335 1,057.589 def.92,090 df.226,142 
Phil. Read.& N. Eng. Mar. 11,609 11,484 12,151 9,651 
Jan. 1 to Mar. 31.... 34/829 34,704 5,801 8,266 
Rio Grande South... ..Mar. 14,226 14,191 def.688 def.2,187 
July 1 to Mar. 31.... 128,024 69,178 
Sag. Valley & St. L..Mar. 3,557 5 def.569 def.1, 480 
Jan. 1 to Mar. 31.... 10,670 10, 670 def.5,850 def.6,398 
Bt. Louis Alt. & T. H.Jan. 34,122 133,244 9,163 15,688 
July 1 to Jan. 31.... 1255,931 +249,998 109,708 149,036 
8an Fran. & No. ye Apr. 17,129 17,233 def.8,478 def.5,269 
Jan. 1 to Apr. 30.... 68,516 68,932 def.50,103 def.40,594 
July 1 to ane. 30.... 171,290 172,330 7,301 48,384 
Tenn. Coal I. & RR..Apr. 47,884 48,735 6,282 10,026 
Jan.1 to Apr. 30.... 191,536 205,905 117,498 12,832 
Toledo & Ohio Cent..Mar. 40,083 33,208 *8,362 *913 
(July 1 to Mar. 31.... 351,099 307,967 *150,521 *223,965 
Toledo Peo. & West.. Apr. 21,901 20,734 def.6,181 def.8,906 
July 1 to Apr. 30.... 209,886 198,626 14,141 def.12,109 


West Jersey & Brs. ” ua 12,242 17,486 *15,398 *34,358 
__Jan. 1 to Mar. 31.. 66, 305 86,248 *def.20,139*def.27,381 


* After allowing for anes income received. 
t These charges are simply for taxes and rentals of leased lines and 


do not include bond interest. 


712,452 
40,002 
178,966 


56,063 60,303 
266.486 290,063 


309,034 218,737 





——e 1 to Mar. 1 ee Ss 


- wesnes” 
NOR. PACIFIC— 1896. 895. 1895- 4-5. 
Gross earnings....$1,314, 549 $1, 239, aes $15, ere 985 $13,531,598 


Operat’g expenses. 874,577 797,319 916 8,537,984 


Net earnings. . ~ $439,972 $442,243 $6,947,869 $4,993,614 
Miscellan. income. $,665 25,761 281,974 237,877 


$448,637 $468,004 $5,221,491 
Ch’gspreced.2dM.* 566,781 537,060 5,110,512 


def. a try aa def. ef.$69, as $1,822,846 $110,979 
Other charges, 438,203 3,453,334 3,704,313 


df.$513,817 df.$507,259 df.$1,635,488 df.$3,593,334 








$7,229,843 
5,406,997 








Balance 
_ 


Including rentals and taxes. | 


10,880. 





STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS AND TRACTION COMPANIES, 





Latest Gross Earnings. | Jan. 1 to Latest Date, 
Week or Mo| 1896. | 1895. 1M 1896. | 1895. 


Was 


Gross 
EARNINGS. 








— 


Akron Bedf'd & Clev./April of .. oe, 131 
Akron St. Ry.& Ill. Co. i 13,777 65,398 
Allent’n & Leb. Tr’t’n 59,509 
Amsterdam 8t. Ry... aoal K 3, 1564 
Atianta Con. St. ~ 6,90: 77,163 
Baltimore Traction. . 854, '326| 
Bath St. Ry. (N. Y.) 441 
Bay Cities Consol.... »|Apri 
— hamton St. Ry. 
ridgeport Traction. 
sae Con. St. Ry.|A 
Brooklyn Heights ... 
Brklyn Queens & Sub 
Brooklyn Traction— 
Atlantic Ave. a 
— B.& W.E 


51 1587 


61,597) 215,454) 127,326 
5,741 14,220) 15,246 
67,338 142,572 


o 
Chic. & So. Side R.T.. 
Cin. Newport & Cov.. 
Cit’s Pas. Ry. (Ind’s.) 
City Elec. ome, Ga.) 
Cleveland City Ry. 9,760| 80, 864 297,152 
Oleveland Electric. ‘ 504,175) 426,477 
Columbus 8t. Ry. (O.) 52,753| 50,29 23 
Coney Island & B’ lyn. | / 
Consol. Traction. N.J |M 
Denver Con. Tramw. 57,350 
Detroit Ry March , aaa 
Duluth St. Ry......... 
Erie Elec. Motor Co.. i 
Flushing & College Pt. scccee 
Fort Wayne Conaol...|April...... 
Galveston City Ry...|February..| 13,058 26,317 
Herkimer Mohawk fi- 

ion & F’kfort El. Ry. 3,667 10,415 
Hoosick Ry.. JA 673} .... -.. 2 
Houston City Bt. Ry.. 15,366] 15,858) -....-.. 
Interstate Consol. ot 

North Attleboro ..../April 34,742 
Lake St. Elev. (Chic.)|/April-...... 
Lehigh Traction March 
Lock Haven Traction 
London St Ry. (Can.). 
Lorain St. Ry... ....0. 
Lowell Law. ¢ Hav.. 
Lyon & Boston..... oo 
Metrop. (Kansas City) 
Montgomery St. Ry..)A 
Montreal Street Ry...|A 
Nashville 8t. Ry. 
Newburgh Electric... 
New England 8t.— 

Winchester Ave.... 














N wince 
New Haven St. Ry. .. 
New London 8t. Ry.. 
New Orleans Traction 





2:260| 279,026 
19,307} 12, ated 
3,763 
94,931 





Northampton 8 St. - 


Mass.) 
Ogdensburg St. “By. 
Paterson Ry 
Pitts. Frontenac 

Sub.Elec. Ry. (kan ap 7 5,435 
Po’kee ay & Wapp. IAD 8 16005 
fe Street. “ 5 





Savannah Electric... 
Schuyikill Traction. ..|A 
Schuylkill Val. Trac.. 
Scranton Traction... . 
Second Ave. (Pittsb.) 
Sioux City Traction .. 
Steinway Ry. 
Streator Railwa: 
Syracuse Conso 
Syracuse E’st-SideRy. 
Syracuse St. RR 

erre Haute El’c. Ry 
Third Ave. (N. Y.).... 
Toronto Ry 
Twin City Rap. Tran. 
Union (N. Bedford)... 
United Tract. (Prov.) 
Unit. Trac. (Reading) 
Utica Belt Line. 
Wakefield & Stone.... 
Waterbury Traction.. 
Wheeling Railway.. 
Wilkesb. & Wy. Valley April 
Worcester Consol.....’April 32,474) 145, }300) 119737 









































Street Railway Net Earaiags.—Io the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. 
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-—— Gross Earnings.—~ ——Net Earnings.—— —— Gross Earnings.—~ —— WRENS 
1896. 1895. 1896. 1895. 1996. 1895. is96 ftom 
annem. amCo.- 189 8 8 Roads. 3B - s $06. 

on 8t.Ry. .Co,. Apr. 00 13,777 5,925 6,051 P 

Jan.1 to Apr. 30.... 65,398 55,138 26,918 23,477 | “°Tapton Traction. Apr. 26,303 22,035 12,649 9,490 
Albany Rallway— Faly i to aoe, 30... 370370 ,900 47,(83 27,717 

Jan. 1to Mar.31.... 119,321 107,219 33,998 33,657 |, Jay oat an pe »270 = 216,815 134,640 = 84,679 
Allentown & Leh.Tr Mar, 14,359 14,056 ........ ........ , 44> — 

Jan.1to Mar. 31.... 42,723 043 15,095 16,623 Jan. 1 to Mar. 31.... 175,023 191,902 26,066 26,256 
Amsterdam St.Ry..Jan. 3,564 3,257 428 ctu” ifs (1S ORR 207 
Atlanta Cons.8t.Ry.Mar. 26,908 23,234 10,777 10,349 | so. Boulevard RR.(N.Y.)— ~ ‘ . 742 

Jan. 1 to Mar.31.... 77,163 60,091 26,093 21,870 |" “Jan 1 to Mar. 31. 6,907 2.244 
Bath Sesest > a borty 1068 : 587 363 | stein way Relwee— oes , seeerees , +seerees 

an. 1 to Apr. 30..... . 4,499 »l15 403 ‘ 
Bay Cities Consol....Apr. 6,578 6,030 2,016 1,041 PF ds —— “ae 6m 6 

Jan. 1 to Apr. 30.... 25,444 23,494 6,694 6,317 Jan. 1to Mar. 31.... 584,541 580,521 231,335 228,550 
Binghamton 8t. Ry...Apr. 10,809 8,912 4,207 3,083 | 7, niest tro oanes rnp ’ * 

Jan. 1 to Apr. 30.... 39,891 32;368 14/424 7,628 | ee te Apr 30. «(900588 «Sioube. lsvann neat 
Bridgeport Tract'n..Apr. 24,253 21,587 11,667 11,345 | troy City— co : : sie 17086 

Jan. hed Apr. 30.... 89, . 77,247 35,726 25,746 Jan. 1 to Mar. 31.... 113,977 98,053 50,150 4l 208 
Brockton Con.St. Ry..Apr. 23,853 18,940 9,810 7,256 Twin City Rapid Tr..A 161,071 152.916 89.0 

Jan. 1 to Apt. 30..., 83,531 70,363 81,618 = 27,032 | “MSN to’Apr. 30. .619°387 590074 830-141 300930 
Beeetia® Saeiee— Union Ry (New York)— F , : —_ 

tlantic Avenue— » "> , m 

Jan. lio Mar, 31.... 215,454 127,326 70,272 def.71,966 OP ee baa — ot 103,370 = 82,346 =: 23,035 23,925 

Brooklyn B. & W. End— - ¢ ' - 

Jan. 1 to Mar 3l.... 14,220 15,246 def.416 426 WE pti ie 387,525 = -seereee = 144,766... . 
B’klyn City & Newtown— " - y ~ ae 

Fan. 1to Mar. 31... 131,768 156,562 51,463 54,873 * Fie. ws en aoe. _— pngon — a oe 
Brooklyn Heights— “Talwinie Tie b6,767 32,873 oe 

Jan. Lto Mar. 31.... 946,253 603,374 310,871 def.66,476 | to eae sicéein nee ’ 4 ’ oo secant 
Buu to Mar. 31. 144,903 91,722 «46,185 1,462 Jan. 1ty Mar 31.... 23,149 18,504 def.611_—_det.89 
Buftalo Railway— ass : . . | Wilkesb.&Wy. Val. Tr. Apr. 37,722 32,265 18,576 16,284. 

Jan. 1to Mar. 31.... 335,154 297,363 161,716 136,336 | » Jan. 1 to ~— — ytd oo a 50,289 
Central Crosstown (N. Y.)— organ ito Mar 31. «108747 «= «871263 22'307 15/042 

Jan. 1 to Mar. 31.... 134,911 123,466 35,259 31,307 ‘ ges pierre ‘ . ’ 
Chester (Pa.) Tract..Apr. 15,815 13,301 6,516 5,272 a Net earnings here given are after deducting taxes. 

Jan. 1 to Apr. 30.... 54,314 46,081 25,250 20,925 b Net earnings here given are before deducting taxes, 

Chic. &So. Side R.T.Apr. 61,808 68,429 23,154 23,146] * Includes Lake Roland Elevated Railroad. 

Jap. 1 to Apr. 30.... 254,818 261,502 90,717 75,526 : 

Cinn. Newp. &Cov .Apr. 50,950 45,959 15,217 12,258] Imterest Charges aud Sarplas.—The following Streer 

Jan. 1 to Apr. 39.... 185,825 165,994 43,075 33,745 | railways, in addition to their gross and net earnings given in 
City Elec. (Rome,Ga.) Apr. 1,635 1,617 437 det. 6 | the foregoing, also report charges for interest, &c,, with the 

Jan. 1 to Apr. 30.... 5,967 conned nr surplus or deficit above or below those charges. 

City & Sub. Ry. (Balt.)* Jan. cccescee oésecees 16,583 7,269 —Inter’t, rentals, dc. —Bal. of Net Earns.~ 
Cleveland Electric. Mar. 128,282 111,524 43,309 36.707 1894. 1895. 1896. 1395. 

Jan. 1to Mar. 31.... 372,666 311,051 120,142 89,740 - Roads. i P ; ‘ g ‘nis | ee 
Columbus(0.)8t. Ry.Apr. 52,753 5),298 26,605 93,703 | Coaver Cos. tramw..Spr. vr es as 2 oe. 

Jan. 1to Apr. 30.... 201,259 81,023 94,564 = 87,355] | Jan. te Apr 30. = 71428 69,600 15,58 9188 
Coney Island & B’klyn.— erkimer Mohaw on 

Jan. 110 Mar. 31.... 60,929 73,677, «Ss :16,693 = 16,186] = Frankfort Bi. Ry — 1.975 3.500 
Denver Con. Tramw..Apr. 59,38 ' 57,350 23,672 22,280 ' ee pach oe ee , aa 

Jan. 1to Apr.30.... 2221 214,606 84,749 78,803 | London 8t.Ry.(Can.).Apr. — 1,012 = Ue = 
Detroit Railway— Lorain Street R .(0.)Mar. 1,000 cweecces 224 oceeccee 

Nov. 1t0 Jan.$1.... 113g 8 eevee 42,920 sae-ee | es 1 > : “ 31... 3,000 weereee  dofdl9 —..... : 
Duluth Street Ry....Mar. 17,055 16,111 8,793 7,138 | Rapid Ry. (Detroit) — 

Jan. 1to Mar G1.... 48,142 47,526 -22;126 19392] | a hp a gon “tere — ner 

Ww Cons. Ry..Mar. 10,409 epee as! simaiedied cha Fuetos.. Apt. 2 av Soa 
Pew en ive Mar Si. , §©31363 «23367 t0si8 ee es a ont 
Forty-Seo.St.Manh. &St.N.Ave.— cranton & Carb. Tract.— K 

an.1to Mar. 31... 159,298 142,054 27,489 18,131 | | July 1 to ADE MO... oe Ses anes 
Galveston CityRy....Feb. 13,058 12,449 3,755 3,708 | Waterbury Tract. Co.. Apr. ok sreeree ’ seeerece 

Jau.1to Feb. 29.... 26,317 27,010 = 6,707 ~—Ss«8,408 Cam, FO AGE. BO... TEATS none - SS —- 

Herkimer Mobawk IHion a —_ 
& Frank. El.Ry....Mar. 3,667 SE: icin’ | vineicadnin 

Jan. 1 to Mar. 31.... 10,415 conesses 5,375 onahouan 

Inter-State Consol. Street 
Ry. (No. Attleb )...Apr. 9,312 onnesene 708 wihahiinlaiie ANNUAL REPORTS. 

Jan. 1 to Apr. 30.... 34,742 cececcce 2,667 aundiaée 
Lake St. Elev.(Chic.)Apr. 52,908 = ........ 24,025 ........| Annual Reports.—The following is an index to all annual 
Lehigh Traction...... Mar. ,16 8,941 3,553 3,004 | reports of steam railroads, street railways and miscellaneous 

an.1lto Mar. 31.... 27,882 24,273 9,641 7,746 | companies which have been published in the CHRONICLE since 

July Lto Mar. 31.... 93,466 ........ 41,335 ....---- | the last editions of the INVESTORS’ AND STREET RaiLWaY SUP- 
London St. Ry.(Van.) Apr. 6,026 3,918 2,126 724 | pL EMENTS ? ' 

Jan. 1 to Apr. 30.... 22,263 14,515 6,678 785 This i a d t includ . . 

Lorain Street Ry.(O.) Mar. 5,431 6,337 1,224 3,083 his index does not include reports in to-day’s CHRONICLE. 

Jan.1to Mar. 3i.... 14,496 15,361 2,581 4,921] RarLROADS AND MISOEL. Co’s. | RAILROAD AND MISCEL. Co’s (Con.} 
Lowell Lawr’ce & H..Apr. 30,741 27,857 11,316 8,318 Volume 62 — Page. Volume 62— Page. 

Jan. 1 to Apr. 30.... 110,333 98,0384 32,627 22,644 Allegheny pig SEPA wcgneee pal N. x. Gate ‘0 & St. Louis........... 
Lynn & Boston......Mar. 96,207 89,470 25.435 99606) 40 tan tae. aes | stern... 3. esos as 

Jan. 1to Mar. 31... 272,863 251,579 78,203 73,884 Cineinnatt . Muskingum Walley: v0 Pennsylvania Steck... mncant,— 
Metrop’nSt. Ry.,K.C Apr. 143,198 137,996 59,043 52,690 | Flint & Pere Marquette....... $19 | St. Joseph & Grand Islan 

Jan, 1 to Apr. 30.... 531,662 493,094 193,351 165,670 | General Blectric,---..- -..... + tt | Waaaion 6 Meee 

June 1 to Apr. 30.... 1,620,592 1,551,410 671,080 579,300] Kansas City & Omaha....... aie i mii 
Montgomery 8t. Ry..Apr. 4,883 3,983 2,218 1,259 | Lake Erie & Western....... ...818, 826 STREET AILWAYS. 

Jen. 1 to Ape. S3.-.. 15,069 13,018 © 7,140 4.760 | jae, hore & Mienlgan Southern. 944 Alentows & 1. V Traction... 
Nashville Street Ry.Mar. 24,804 23,887 §,492 7,537 Moxioan Central. medina 817, 823 | North Hedeos County... ‘Kia. 

~ . - ‘ » | Michigan Centra aaae .. *65 | Sacr. anto Electri Ww. Lgt.. 
Newburgh Elec. Ry..Apr. 5,747 3,825 2,025 676 Monougahela MNvOr TAB....ccccc.se 867 | Twin City Rapid Transit....« odadeh 
New London St. Ry..Apr. 2,916 2,660 435 401 | New England Tel. & Tel............ 906 | 

(Jan. 1 to Apr. 30.... 10,628 9,842 1,148 933 

New Orleans Tract. Mar. 111,441 105,458 115-364 147-433 Ohio River Railroad Company. 
an. lto Mar. «<< oe 285,64 * 5,97: . : . ar 
=n Mieciene~ (Report for the year ending Dec. 31, 1895.) 

Jan. 1to Mar. 31.... 232,260 279,026 66,199 113,580 On the death, Feb, 3d, 1896, of Col. William P. Thomp- 
Northampton St. Ry.Mar. 6,256 4,920 425 2,277 | son, President and Chairman of the Executive Committee, 

Jan. 1 to Mar. 31.... 19,307 12,997 4,446 1,511 | Mr. H. H. Rogers, on the 4th day of that month, succeeded 
Paterson Railway...Apr. 25,810 20,649 10,131 7,842 | to the Chairmanship of the Committee. 

Jan. 1 to Apr.30.... 94,93L 79,497 = 38,246 = 24,810] Tn the report Vice-President and General Manager George 
7. Syontegas & Sub.— — “ A. Burt says in part: 

jlec. Ry. (Kansas).Apr. ne. cosceuee a  “Seaeun aa? A 4 . - 

got to ‘apr. 30... oo ates Da este ERIE ST Earnings.—The gross earnings compared with the previous 

Nov. 1 to Apr. 30.... 4 BBP sea 3,592 --s.--.. | Year show an increase of 24°54 per cent and the net earnings 
P’k’ps.City &W. Falls Mar. 5448 — co cnece “ Bee; - exnak --. | 15°37 percent, The total number of tons of freight carried 
. oo A = — (16,043 steceee 4,450 = ....---» | was 555,916 “ory 459,010 tons in the preceding year, an 4 

ap y. (Detroit)— crease of 105,906 tons, or 23°53 per cent; this increase was de- 
PR any he rename 40,954 seneeees 18,098 —....--.. rived principally from forest and iron products, and a mod- 

Jan. 1to Mar. 31.... 210,775 187,100 57,995 59,086 erate amount came_ from the movement of agricultural 
Savannah Elec. Ry.. Feb 5.441 3.470 585 def.1.431 products, chiefly fruit and. vegetables. The only class 0 

Prag oe by 7 oa freight showing a material decrease was petroleum an4 otber 
Schuylkill Traction.. Apr. 7,505 6,738 2,994 1,819 | Oi) hich d 2 : iall 

Jan. 1to Apr. 30.... 29,668 24,925 125554 6,643 | Oils, which decreased 12,914 tons, and this may be partially: 
£cranton & Carb. Tract — accountd f r by reason of the suspension of operations at 

$1,811 27,77 17,379 14,866 ' the Standard Oil Co.’s refinery during most of:the year. 


we Julylto Apr. 30..... 
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Maintenance of Way and Structures.—I have no hesi- 
tancy in stating that the property of the company was never 
jn as good condition. The work done in 1895 includes : 

During the year 1,287,000 feet of timber and 6,782 sawed ties, 
costing $18,770, were used for renewing trestles. Eighteen trestles, 
gregatinx 2.0 vcr feet, were completely and others partially 
st of $12, . 

pty wore 95,564 new cross-ties purchased, costing $23,402, and 
all were placed in the track proper, which has thus been almost fully 
the whole length, and the number of ties per rai! brought up from 
ten or twelve to sixteen, the number required for the pooper protec- 
tion of the steel and safer passage of trains. The coming year there 
will be required at least 100,000 ties, and the following year only 

about 50,000, and after that the ordinary renewals only. ° 
Ballasting was done with 13,209 cubic yards of gravel, 8,750 cubic 
ards of slag and cinder, obtained from Wheeling furnaces, and 1,863 


ards of stone. 
= vod a-half miles of 56-pound steel rail were purchased and laid 


in the main track on curves. 

Equipment.—As to equipment Mr. Burt says: 

The number of locomotives is 23, consisting of 9 passenger, 11 freight 
and 2 switching, all of which are in active service, and in a much better 
eondition than one year ago. One new eight-wheel freight locomotive 
was added during the year. The passenger equipment consists of 2 

arlor cars, 22 coaches, 6 baggage and 1 combination car, and the 

Freight equipment consists of 804 box cars, 327 gondolas, 87 stock 
ears, 47 flat cars and 10 cabooses. During the year 1,622 freight cars 
were passed through the shops, all of which received more or less 
repairs ; 39 freight cars were entirely rebuilt. 

Financial.—During the year the company sold $100,000 of 
its general mortgage bonds and disposed of $76,000 of the 
Huntington & Big Sandy RR, bonds theretofore in its treasury, 
which transaction enabled it to reduce the floating debt, dis- 
charge the old car trust obligations and pay for additional 
equipment in the way of 2 parlor cars, steam shovel, &c. 
The interest charges for the coming fiscal year now stand at: 
Ohio River RR. Co., $234,900; Huntington & Big Sandy RR, 
interest on bonds, $14,640; total, $249,540. This shows an in- 
crease of $10,460 over the year just closed. 

Oil development continued very active during the year, and 
the field now covers about fifty miles of the road, with every 
indication that additional territory will be discovered during 
the year. 

Ravenswood Speneer & Glenville Railway.—Earnings are : 

Gross. Charges. Surplus. 
$57,431 $26,194 $1,217 
8,064 

Balance sheet shows outstanding stock $86,500; bonds, 
$400,000, of which $59,000 in treasury ; bills payable, $39,000. 

Ripley & Mill Creek Valley RR.—This road in 1895 had 
gross earnings of $16,634, against $14,783 in 1894; net, $4,623, 
against $4,973; charges, $3,481; balance surplus, $1,147. 
Balance sheet Dec. 31, 1895, shows outstanding: Stock, $30,- 
775; first mortgage 63, $50,000. 

Statistics.—Earniogs, expenses and charges of the Ohio 
River RR. have been as fcllows: 

EARNINGS, EXPENSES AND CHARGES. 
1894. . 


Net. 
$27,411 
19,279 


1892. 
8 


332,107 
407,524 
55,504 


790,261 795,135 
127,076 117,340 
85,414 
215,314 
34,223 
25,942 


478,733 
316,402 
60°21 


Earnings— 
Passengers ..... 
Fre’ 





887,271 
173,919 
99,379 
267,961 
26,469 
29,382 


597,110 
290,161 
67°29 


712,431 


133,943 
62,001 
202,446 
37,077 41,038 
28,791 24,913 


464,258 503,447 
248,173 286,814 
65°16 63°70 


Expenses— 
Maintenance of way, eto. 
Maintenance of equip’t.. 
Conducting transport’n.. 





BOR. ccccddecda posted 
Net earnings 
P. ot. of exp. to earns.... 


239,727 


7,255 
16,340 


242,907 238,157 
< 7,175 


228,706 
9,340 7,143 
18,381 


19,101 7,927 


270,628 263,322 264,433 243,776 
sur.19,533 def.15,149 sur.22,381 sur.72,626 
BALANCE SHEET DEC. 31. 
1895. 1894, 1893. 1892. 


8 
Road and equipment....10,788,501 10,706,427 10,707,625 10,665,044 
Bonds owned 356,700 523,900 538,050 697,000 
Advances (net) ..........- 175,471 171,890 4 45,707 
Materials on hand. 37,353 41,163 26,697 
Cash on hand 74,263 £9,271 46,351 
71,722 59,985 


Due from agents, rail- 
roads, P. O., ete .... 75,524 57,998 
34,747 17,940 23,800 23,800 


Miscellaneous 
11,543,059 11,567,313 11,519,629 11,564,584 


5,915,431 5,915,431 5,915,431 5,915,430 
Bds.&car tr’ts(seeSUPP.) 5,007,376 5,017,940 5,035,927 5,066,762 
Bills payable ........ 225,000 297,500 232,500 
Audited vouchers 88,110 47,705 
Pay-rolls, December....- 33,547 20,350 
Due to Co’s.,individls,d&o. 25,370 26,099 
Income account 234,745 242,238 
Miscellaneous 13,480 


11,543,059 11,567,313 11,519,629 11,564,584 








8,251 
257,439 
803 





Philadelphia (Gas) Company. 

(Report for the year ending March 31, 1896.) 

President George Westinghouse says in the report : 
Wells,—During the year 88 wells were drilled, of which 
48 were productive of gas, 18 of oil, and 23 non-productive, 
which compares favorably with the preceding two years. 
Nine wells were purchased and one well leased for a period of 
siX months, Three of these wells were acquired through the 





ae of about 6,000 acres of gas territory in Tyler County, 
. Va., making the total number of wells for the year 98, 

The total number of gas wells at present owned and oper- 
ated is 297, with 36 oil wells producing a daily average of 
800 bbls,, as against 186 bbls, at the close of the fiscal year 1895. 

Pipes Laid.—During the year 109°78 miles of pipe were 
laid, 75:36 miles being in Pennsylvania and 33°92 miles in 
West Virginia, constituting together with the Bellevernon 
line, a main reaching 101 miles from the city, composed of 36- 
inch, 20-inch and 16-inch pipe. The indications are that the 
entire line passes through an almost continuous gas field. To 
avoid complications by reason of the operations in West 
Virginia, the Philadelphia Company of West Virginia was 
organized, Its operations, however, are included in the 
financial statement of your company. 

Erection of Fuel Gas Plant Deferred.—-The discovery of 
natural gas in large quantities in Greene County in this State, 
and in Wetzel and Tyler counties, West Virginia, made it 
advantageous to spend money to continue the supply of 
natural gas, and to defer the erection of a fuel gas plant pend- 
ing the experiments by other parties with gas plants of the 
character proposed for your company’s use. 

Charges Against Surplus.—The cost of the new lines 
charged to operating expenses, coupled with the amount 
charged off with respect to lines and pump stations built last 
year, have drawn upon the surplus to the extent of $677,194. 

Statistics,— Earnings and expenses, &c., were as follows: 

EARNINGS, EXPENSES, &C. 
1894-95, 
$1,352,829 

120,364 

50,660 


Receipts— 
From gas 
eee eer 
Do dividends received 
TCE cccntsdbereamceupaeneineseed $1,311,671 $1,523,853 
Disbursements— 
New wells $199,141 
New pipe lines......... soawes os are 54,269 
Rents of lands, &o............. 
Repairs and prospecting 6,526 162,166 
CRORE, SENOS, CEG cccccccncenescessssccncons 245,510 232,462 
$765,862 


Dotal CXPOMSCS: .cacsceccscecceccccsssccosss SUSE OTE 
TIE scttcendcktse <otnadnvswieni .----def. $175,203 $757,991 
Paid leased companies. $45,851 $133,317 
DIviGemGs. .<cssee<scs eS 150,000 337,500 

FOE «cn adt cnndssnsssdnentidaghioeasiinens -- $195,851 $470,817 
Balance ...e.. def.4371,054 sur.$287,174 

GENERAL BALANCE SHEET APRIL 1, 1896. 
Liabilities— 
Capital stock.........-- 











Assels— 
Pips lines 
Gas wells 
Oth. prop’y &fravch's.. 
Stocks of other cos 
Accounts receivable... 


$5,697,169 
483,065 | Bonds 
2,487,805 | Pur. money mtge 
385,970 | Becurity deposits 
365,893 | Accounts payable 
Bills receivable 39,981 | Bills payable *639,089 
Oaah. ..... cccosccescoscces 57,382 , Profit & loss (surplus).. 1,111,209 


Total........-----2--.$9,517,267 | Total $9,517,267 


* Up to May 1, 1896, $59,783 of these had been paid. 
—V, 61, p. 517. 

United States Rubber Company. 
(Report for the year ending April 1, 1896.) 

The annual meeting of the United States Rubber Company 
was held in New Brunswick, N, J., on Tuesday. The report 
presented at the meeting by Treasurer Charles R. Flint and 
the interesting address made by President Evans are given in 
full on a subsequent page, while a list of the directors elected 
and the facts as to Mr. Banigan’s position will be found in 
an item under the heading ‘‘ General Investment News.” 

An officer of the company, in speaking with a representa- 
tive of the CHRONICLE, made substantially the following 
statement : 

** A large proportion of the earnings of the United States 
Rubber Company is from profits of the companies in which it 
is interested. If to the $410,014 surplus of April 1, 1896, be 
added the $1,911,697 of earnings for three years past from in- 
vestments in other companies, the U.S. Rubber Co. has a 
surplus of $2,321,711 applicable to the common stock, repre- 
senting about $800,000 per annum for the three years’ opera- 
tions, This is equivalent to say 4 percent on the common 
stock over and above the 21¢ per cent dividend that was paid 
in March, 1895, The $1,911,697 however represents profits not 
yet paid into the treasury of the company and is invested in 
merchandise employed in the business. Under the New Jer- 
sey statute such profits cannot be regarded as profits for the 
declaration or payment of dividends.” 

The operations for the year ended April 1 were: 

1896. 1895. 
$2,930,243 

213,573 
$2,716,370 

1,552,040 
$1,164,330 

504,150 

$660,180 

216,037 


$876,217 


Ine, or Dee. 


Dec, $297,304 
Inc. 79,275 


Dec. $376,579 


Deo. $376,579 
Dec 504,150 


Inc. $127,571 
Inc. 660,180 


$1, Ino. $787,751 
1,253,954 Inc. 1,253,954 
Surplus....... wdincnianail - $410,014 $876,217 Deo. $466,203 


The total income in 1896 is made up of results from opera- 
tions of plants and dividends on stocks, $1,88),837; net in- 
come from sales of rubber boots and shoes, $802,101. 


Profit from op. plant and 
ine. from investments. ..$2,632,939 
Rent, expenses, @tc........ 293,148 


Balance $2,339,791 
Dividends on pref. stock.. 1,552,040 


$787,751 


$787,751 





Total surplus 663,968 


Charged depreciation. 
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A foot note makes this statement: ‘‘ Earnings from invest- 
ments in the companies in which the United States Rubber 
Company is interested and not yet paid into the treasury of 
the company, $1,911,697,” these earnings, a3 the CHRONICLE 
is informed, covering a perivd of three years. 


BALANCE SHEET MARCH 31. 























1896. 1895. . 1894. 

ts— s $ bd 
eet wie scicamane 448,506 Pt hy Pye +4 

otes and accounts receivable... 796,062 974,131 6, 
Merchandise iidiecdas ‘ 729,209 781,722 ean 

urviture and fixtures. eo oeee neas _ 56, 
| bene mtr mtiondnane ....89,182,934 38,677,109 38,581,450 
Total..........-.----.----------41,157,711 40,552,863 40,581,450 

Tnabilities ' 

Bills pay able........-----.---eeeeee ce eerene twee sen = 367,216 
Accounts payable.... ......-.---- 341,340 11,145 83,042 
Preferred stock... -- 19,400,500 19,400,500 19,400,500 
Common stock. ...... 20,166,000 20,166,000 20,166,°00 
Due companies for merchandise. 869,857 gant eabe 349,527 
Total liabilities................40,747,697 39,676,645 ar 03 
BIR GRUB nccccesescccccccsssess §8=— se geseese et 7D) 
Excess of asse --e. 410,014 876,218 246,923 


—V. 62, p. 871. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Hte.— 

i facts of this nature appearing since the publication of the 
last issues of the INVESTORS’ and STREET RaILWay SUPPLE- 
MENTS may be readily tound by means of the following index. 
This index does not iaclude matter in to-day’s CHRONICLE. 

(3 For some minor companies see also index in CHRONICLE 
of May 16, p. 907. 


RAILROADS AND MISCEL. Co's. RAILROAD AND MISCEL. Co’s ten.) 
4 


Volume 62— Page. Volume 62— ag 
Akron & Chic. Junc. (B.&0O.).coup. 820 Norfolk & Wesiern .. deposits 821, 909 
Baltimore Belt (B. & O.)...... coup. 820 Northern Pacific........ forecl, 822, 909 
Baltimore & N. Y. (B. & O.) ..coup. 820 o GO cccees «+eeF€0TQ.779, 870 

James Riv. Valley.......... reorg. 909 


Balt. & Vhio..... reorg.777; recv. ctfs. 07 
asane --.-coup. 820 


do Ogdensburg & L. Champlain..c: uy. 868 
Cedar Falls & Minnesota....... 


Oregon Short Line & U.N.coup.779, 870 
Centra! Br. Union Pacific ....7 Utah & No...equip. bonds & coups. 910 
Central Vermont. ............reorg. 908 Philadelphia & Reading -forecl, 822 
Ches. Ohio & Southwestern...coup, 865 Pittsburg & Western.d f. 820, com. 822 
Chicago & West Michigan....cvup. 778 uincy Omaha & K. C...agreement. 522 
Choctaw Oklahama 4 Gulf...reo:g. 832i ichmond Nicholasv. 1. & B....»ale 910 
Cleve. Term. & Val.(B. 4 0O.).coup. 820 | St. Joseph & Grand Isl’d.plan.784, 870 
Denison & Northern....recrr’s.ctfs. #08 St. Louis & San F.... plan, 804, 822, 829 
Duluth & Winni ...8ale 778, 521, 908 Do do ....recurship. 870 
Grand Rapids & Indiana........sal Seattle Lake Sh. & East.reorg.785, 870 
Green Bay Winona & St. P...re Union Pacific coup. 871, 910 

do 0 -.-..80ld, 908 United States Cordage....... Jorecl. 828 
Jacksonv. Louisv. & St. L.forcl.779, 908 

Do do -...-Teorg. 869 STREET RalLWays. 

Jacksonville Tampa & K. W...sale S21 Augusta Ry.......... c...-sceeee sold 907 
Kansas City & Omaha.... reorg. 369 | Brigantine Transit............ reorg. 773 
Little Rock & p—...-- sale 909 Brooklyn Traction..reorg. 413, 456, 588 
‘exas 

















Louisville St. L. & soli. 869 Chattanvoga Electric...... s0ld.413, 588 
Marietta & North Georgia.s:le.821, 569 Chicago & South Side R. hese 
Memphis & Charleston... .plan.821, 869 Houston City St................ 8 ld, 869 
do GO... _ensencd reorv. 779 | Madison City (Wis.).......... recur, 414 
New’k Som'’t & Straitsv.(B.&0.)def. 820 San Fran. & San Mateo......... sale 


Norf. Albem. & Atl...reorg. 779; sold 909 Syracuse St. recurs. & reorg.644, 785, 822 


Albany (Street) Ry.—Quarterly.—Earnings for the quarter 
and the nine months ending March 31 have been : 





3 months Gross Net Other Interest, Balance, 
ending— earnings. earnings. income, taxes, etc. surplus. 
18¥6......... BL19,82L $33,998 satu 18,640 $16,227 
1895......... 107,219 33,657 851 22,561 11,947 
Y months— 
1895-96.. $394,949 $146,246 $1,733 $62,534 $85,445 
1894-95...... 355,928 110,117 3,665 70,513 43,269 


Loans and bills payable March 31, 1896, $55,000, against 
$30,000 in 1895.—V. 62, p. 777. 


Baltimore & Ohio RR.— Receivers’ and Car Trust Certifi- 
cates <Authorized.—At Baltimore on Thursday judges 
Goff and Morris, in the United States Circuit VJourt, 
authorized the issue of receivers’ certificates to the amount of 
$5,000,000 to provide funds for paying various debts and for 
improvements of the roadbed, and of $3,400,000 car trust cer- 
tificates which have been already partially negotiated, the 
proceeds of which are to be applied to the purchase of 5,000 
new freight cars and 75 locomotives. As to the car trusts, the 
authority was given with the provision that it should not be- 
come operative for two days. Attorneys representing the 
Mercantile Trust Company of New York stated that they had 
not had a conference with their officers in reference to the car 
trust issue, but they were willing that the order be signed and 
for it to become operative if the trust company does not ob- 
ject within two days. 

Floating Debt May 1.—The petition for leave to issue 
receivers’ 35,000.00 certificates shows that the bills payable 
and claims audied to May 1 amounted to $3,632,741, and ad- 
ditiopal claims in process of audit sufficient to increase the 
amount to $4,132,741, not including the pay-rolls for the 
month of February, amounting to $866,802, making up a 
total operating indebtedness of $4,999.543. There was owiog 
to supply creditors alone on May 1 $2,847,680. As the non- 
payment of this class of claims, the receivers stated, was in- 
juring the credit of the property, they had anticipated their 
net earnings, and applied, up to May 1, $808,072 over and 
above receipts applicable to the payment of such indebted- 
ness, treating as cash accounts $1,403,109 due from agents and 
collectors, Tbe actual available cash on hand March 1 was 
$168,811. 

For repairs of rolling stock alone there was immediate 
necessity of $1,050,898, besides $409,851 for the cost of air- 
brakes and aut matic couplers called for by act of Congress, 
$990,000 for new steel rails, recewal of bridges and tunnels 








- - —>>= 
and masonry, $135,000 for straight ening curves and changes 
of grade and $165,000 for increased dock and yard facilities 
at Locust Point. 

The receivers show bonds, stock and securities ip their 
hands amounting to $18,000,000, substantially the whole of 
which had been pledged for negotiable paper of the compan 
including its endorsements, amounting to about $9,500,000" 
—V. 62, p. 907. ‘ 

Brooklyn Elevated RR.—Quarterly—Earnings for the 
quarter and the nine months enuing Macch 31 have been re. 
ported as follows : 


3 months Gross Net Other Interest, Bala 


ending— earnings. earnings. income. taxes, ete. sur. or de 
ee $463,464 $189,010 92,494 $219,266  def.827,07 
ae 595,639 282,548 703 213,115 sur, 70,141 


9 months— 

1895-946...... $1,418,486 $579,879 $7,659 $650,811 def.$63,273 

1894-95...... 1,406,899 601,290 2,697 def. 28,16] 
Loans and bills payable March 31, 1896, $350,000, agains, 

$200,000 in 1395.—V. 62, p. 908. 


Called Bonds.—NORTHERN PaciFic RR.—In our adver. 
tising columns are published the nuwbers of 340 general first 
mortgage bonds drawn for payment, interest ceasing July j, 
—V. 62, p. 909. A 


Central Traction—Duquesne Traction—Pitisburg Trae. 
tion — Consolidated Traction, Pitisburg.— Exchange of 
Stock.—the stockholders of the Central Traction, Duquesne 
traction and Pittsburg Traction companies have received 
from Whitney & Stephenson, of Pittsburg, circulars stating 
that up w and including June 1 **we will receive at our ot- 
tice or at the office of Drexel & Co., Philadelphia,” the stock 
of said Cumpaules, in exchange for which will be issued 


632,148 


| Drexel & Company’s receipts. On Oct. 1, 1896, these receipts, 


at the rates stated below, will be redeemed in 6 per cent pre- 
terred stock of the Consolidated Traction Co., witn dividend 
accrued thereon from April 1, 1896, or, on or before that date, 
at the opuon of Drexel & Co., be paid ia cash with 6 per cent 
interest from Aprill, Each receipt representing ove share 
of Central Traction stock will receive $30, of Duquesne $37 
and ot Pittsburg $70 in cash, or preferred stock at par with 
interest or dividexds accrued as aforesaij. Five days’ notice 
will be given Of inventioa to pay in cash, and the payment 
wil ve wade on Oct. 1, 1896, or the tirst of any calendar 
moath before that time, As the stock of the Allegheny 
traction Company is held by a number of men who are inter- 
estea in the Consolidated, its terms were not made public, 

Status of Consolidated Traction Co.—An official circular 
lewer sayo: 

The Consolidated Traction Co. has been organized witha 
subscrived capital stock of $10,000,000 preferred and $15,000,- 
QUU common stock. ‘This company has purchased the entire 
capitai stock of the Fort Pitt fraction Co., operating its own 
and the jines of the Citizens’ and the Alleghany traction 
companies, and has acquired the control of the Central, Pitts- 
burg aud Duquesne traction companies. 

‘ne lines now operated by the Consolidated Traction Co, 
are earning the dividend on the preferred stuck. This divi- 
dend is cumulative, and the preferred stock in addition has 
une right tu parucipate equally with the common stock when 
the common stock has received 6 per cent, The entire issue 
of preferred stuck is with Drexel & Co, for sale, who have the 
matter uuoderwritten, 

Advantages of Exchange.—The advantages to the Duquesne 
& Piusburg Traciign stockholders of making the exchange, 
are officially stated suostantially as follows: 

The Duquesne & Pittsburg Traction stocvckholdgrs have the privilege 
of exchauying their stuck for Drexel & Co.’snegoMiable receipts asstated, 
and having the floating indebteduess of their companies paid by the 
Consolidated, or by retaining their stock wiil receive the dividends 
provided by the lease when the floatiug indebtedness of their com- 
panies shall have been paid. Tne rental of the Duquesne 1s 4 per cent 
($Z2 per share) and of the Pittsburg 7 per ceut ($3 50 per share) 
yearly, but the Duquesne .raction Co.’s share of the floating debt on 
April 2, 1896, amvunted to $180,000, and of the Pittsburg [raction 
Co.’s share to $290,. 00, which in case of each company would absorb 
the rental for one and one-half years from that date.—V. 61, p. 1154; 
V. 62, v. 635. 

Central Vermont RR.—Ogdensbuarg & Lake Champlain 
RR.—Jnterest.—At the nearing this week the receivers sa 
that tney had not sufficient funds resulting from the opera- 
tion of the road to meet the interest ou Ogdensburg & Lake 
Cnamplain bonds. Unless interest is paid June 1 bondnold- 
ers may foreclose their mortgage. On petition of bondholders 
Judge Wheeler ordered that the net earnings of the O, & L. 
C. from April 1 should be set aside for the payment of la- 
terest, and another hearing will be held May 29, President 
Smith of the Central Vermont stated that he hoped to pay 
the interest before the road is forfeited as he considered the 
road of much benefit to the system. . = 

Improvement.—The receivers have applied for permission 
to svend avout $250,000 on new rails, ties and passenger 
equipment, and auditional sums for bridges. The bondnold- 
ers and creditors oppose the petition.—V. 62, p. 779, 908. 


Central Wisconsin Electric Ry.—Receiver Appointed — 


| On a judgment for $148 this company oas veen ueciared in- 


solvent and placed in the hands of f. H. Jossiyn, one of its 
promoters, as receiver. About four miles of track, it is said, 
have been laid.—V. 62, p. 501, oe 


Cleveland Cincinnati {Chicago & St. Louis Ry.—Track- 
age Rights to Toledo and Detroit.—Tne company will W- 
morrow begin running trains from Cincinnati to Loledo and 
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Detroit. The trains will run from Kenton, O., into Toledo 
“over the Toledo & Ohio Central, and into Datroit over the Lake 


Shore.—V. 62, p. 84. 


Columbus Sandusky & Hocking RR.—Déelivery of General 


Mortgage Bonds—two Coupons to be Detached and Paid in 
Scrip.—President N. Monsarrat has issued a circular an- 
nouncing the company’s determination to detach and to pay 
in advance in prior lien scrip the two coupons of the general 
mortgage bonds due July 1, 1896, and Jan. 1, 1897. Tne sub- 
stance of the circular is as follows: 
On request from a large number of the general mortgage Dondhold- 
ers, the board of directors April 28,1896, resolved that the coupons 
maturing July 1, 1896, and January ', 1897, ou the general mortgage 
ponds, before the delivery of the same, be paid in prior lien bonds (at 
ar). In accordance therewith the general mortgage bonds will be 
elivered at the office of George W Sinks, trustee, in the Clinton 
Building, C»lumbus, Ohio, or at the office of D. B. Hatch, trustee, No. 3 
Nassav Street, New York, on and after May 25, 1896. and prior lien 
acrip will be given to represent the coupous of July 1, 1896, and Jan. 1, 
1897, which will be detached. 
This action has become necessary: 
First. Because thecondition of the marketsince November, 1893, has 
been such as to renaer it impossible to negotiate prior lien bonds. 
Negotiations are now pending which it is hoped will result in the 
sale of the prior lien bonds before the Ist of July next, in which event 
any outstanding scrip issued in payment of the general mortg.ge cou- 
pons above mentioned will be taken up at par in Gash. 
Second. [ts inability to sell the prior lien bonds bas compelled the 
company to devote its income to the payment of car trust and other 
obligations maturing monthly. ' 
Third. By adopting this plan your company will be enabled (even if 
the prior lien bonds should not be sold for some time to come) to use 
its current receipts in meeting such payments as are absolutely requi- 
site, and thus to avail itself of the better conditions already manifested 
Fourth. A default ia the payment of interest would have resulted in 
serious loss to all concerned, @ loss yhich we believe has been avoided 
by the adoption of the aforesaid plan, 
The season of lake shipments just now commencing promises to be 
the largest in the history of the road.—V. 62, p. 277. 


Interoceanic Railway (Mexico).—Reorganization Notice. 
—Notice is given that the scheme for re-arrangement of the 
company’s debenture stock and deferred interest warrants 
having been approved by the Court, no transfer of the existing 
6 per cent mortgage debenture stock or of the 6 per cent 
Matamoras debenture stock will be accepted by the company 
after the 23d inst. Due notice will be sent to each stockholder 
when the new certificates are ready to be exchanged for the 
existing certificates, and holders of deferred warrants will be 
notified by advertisement when the warrants may be ex- 
changed for 7 per cent ‘‘A” debenture stock.—V. 62,p. 869. 


Johnson Company.—Bonds Offered.—The Guaranty Trust 
Co. of New York offers for subscription at par and accrued 
interest $1,500,000 first mortgage 20-year 6 per cent sinking 
fund gold bonds of the Johnson Company, subscription books 
to be closed on Wednesday, May 27th, the right being reserved 
to reduce or reject subscriptions; allotments to be made on 
June 2d. The Guaranty Trust Co. state in their prospectus 
that the Johnson Company ranks among the leading companies 
in the United States for the production of Bessemer steel, and 
prints a report of Stephen Little, dated April 24th last, 
addressed to the Guaranty Trust Co. of New York, showing 
that the cost of plant of the Johnson Company at Lorain, Ohio, 
and Johnstown, Pa., is $4,799,081, and that the earnings of 
the company for the last six years have been at an average of 
$516,650 gross, while after deduction of interest the net 

rofit have been $476,611 per year. The total issue of 
nds is $2,000,000. A sinking fund is provided for the 
annual retirement by lot of $100,000 at 105 and accrued inter- 
est, unless the company can, through advertising, purchase 
this amount at a less price. Bonds to the amount of $100,000 
have already been retired. Early application will be made 
for the listing,of the bonds on the New York and Pailadelphia 
Stock Exchanges, 


Lehigh & Hadson River Ry.—Quarterly —Earnings for the 
quarter and the nine months eading March 31 have been 
reported as followe: 


3 months Gross Net Interest, Balance, 
ending— earnings. ——- taxes, etc. sur. or def, 
BE $24,862 31,857 $34,767 def. $2,910 
1895 ... 92,762 37,721 35,025 sur. 2,696 
9 months— 
1895-96 ....... $279,217 BSiIL1,491 $105,362 su*.$6,128 
1894-95....... 237,037 102,490 104,639 def. 2,149 


Loans and bills payable March 31, 1896, $333,500, against 
$406,192 in 1895.—V, 62, p. 364. 


Long Island RR.—Quvarterly.—Earnings for the quarter 
and the nine months ending March 31 have been reported as 
follows : 

Gross Net Other Balance, 
eurnings. earnings. income. taxes, ete. sur. or def. 
-ee--ee $631,218 $109,343 def.8630 $278,346 4def.$169,693 
1895. ........ 660,569 102,277 sur.3,645 252,590 def. 146,663 
1895-96,..... $2,928.770 $396,822 $103,770 $344,427 sur.$256,172 
1894-95...... 2,928,556 974,259 89,165 804,296 sur. 259,128 

Loans and bills vavable March 31, 1896, $651,256, against 

$550,000 in 1895.—V. 62, p. 503. 


Memphis & Charleston RR.— Reorganization Notice.— The 
reorganization committee, of which Simon Borg is Chair- 
man, has extended the time for deposit of securities to June 
1, after which date penalties will bs imposed.—V. 62, p. 869. 


Meriden Waterbury & Connecticat River RR.—Sold in 
Foreclosure.—This road was sold in foreclosure May 18 for 
$180,000 to A, Heaton Robertson, representing the New Hav- 
en road which owns all the bonds.—V. 62,p. 457. 


Mexican Central RR.—Sale of Bonds.—The Boston News 

Bureau says that E. Rollins Morse & Bro. have just closed a 
sale of $800,000 Mexican Central 4s to a syndicate of bankers. 
This, in connection with the $1,000,000 bonds sold last year, 
furnishes all the money required by the company for present 
contemplated improvements: The $1,000,000 bonds sold last 
year were for the construction of the branch to Ameca, fifty- 
tive miles, the cost of which will not exceed $1,000,000. The 
bonds sold last year and now were treasury bonds issued on the 
old mileage, and there is still between $300,000 and $400,000 
in the treasury. When the Ameca branch is completed the 
company will be authorized to issue bonds to the extent of 
$32,000 a mile These bonds will gointo the treasury. The 
Mexican Central has maintained its property but the time 
has arrived when improvements and additions become neces- 
sary. 
Steamship Line to Mobile, &c.,and Agreement with L. & 
N.—The Mexican Central has made a tratfic agreement with 
the Louisville & Nashville RR. and Atlantic & Mexican Gulf 
Steamship Co., under which steamships commence May 1 to 
ply between Pensacola, Fla , Mobile, Ala., and Tampico Har- 
bor, Mexico, The Mexican Central Road, it is stated, is under 
no obligations except a freight conotrast to handle freight at 
Tampico. The steamshio line has been in operation for some 
time, but the present arrangement betwen the L. & N. and 
the M. C. has just been completed.—V. 62, p. 869. 


New Jersey & New York RR. —Quarterly—Earnings for 


Interest, 





Kansas City Pittsburg & Gulf RR.—Progress in Con- 
struction.—The Kansas City Pittsburg & Gulf RR. will com- 
plete and put into operation from Shreveport south 75 miles 
additional road by July Ist. The contract,for 35 miles from 
Beaumont, Texas, to the Sabine River Has been let and the 
line will be permanently located from Sabine River to Maney, 
Sabine County, La., prior to June 1st. This will complete the 
contracts on the entire line except about 20 miles from the 
junction to Lake Charles. The work of closing the gap of 63 
miles between Horatio, Ark., and the present southern ter- 
minus of the line from Kansas City, it is thought, can be ac- 
complished within six months, notwithstanding the heavy 
character of the work. The hotel at Port Arthur (the south- 
ern terminus of the road) is nearing completion, a large por- 
tion of the furniture being already in the hotel. The officials 
of the road report the crop prospects in the Southwest as never 
more promising at this time of the year than at present,— 
V. 62, p. 908, 


Lake Street Elevated RR., Chicago.—Payment of Cou- 
pons.—In accordance with the recent decision of Judge 
Grosscup, the company announces that the American Trust 
& Savings Bank will pay $15 on each of the int: rest coupons 
due July 1, 1895, and Jan. 1, 1896, on the outstanding first 
mortgage bonds of the company. This applies only to the 
non-assenting but non-protesting bonds. The Ziegler boads 
are not included.—V. 62, p. 908. 


Litchfield Carrollton & Western Ry.—Change of Re- 
cewver.-At Springfield, Ill., May 14, Judge Allen, in the 
United States Circuit Court, accepted the resignation of 
Charles H. Bosworth, as Receiver of this road, and appointed 


the quarter and the nine months ending March 31 were: 
Gross Net Interest, Balanre, 

3 months— earnings. earns. taxes,dc. sur. or def, 

Rr cs 88,404 $13,553 def. $5,154 

BE cin -easbdplsoaseuse 71,303 10,295 12,165 def. 1,870 
9 months— 

RODD-O6. ce scctccassccss $261,837 $16,746 $41,339 sur. $5,407 

1894-95.... ..... -2.---. 250,279 43,379 37,960 sur. 5,419 

—V. 62, p. 683. 


New York & Canada RR.—Quarterly.—Earnings for the 
quarter and the nine months ending March 31 were: 


3 months Gross Net Interest, Balance, 
end, Mar. 31— earnings. earnings. taxes, etc. sur. or def. 
RODS. .cadocccsce ~ $187,292 $43,274 $77,893 def. $34,619 
1895......... ... 185,649 45,415 78,750 def. 33,335 

9 months— 

1895-96... «- $695,742 $262,329 $233,439 sur. $28,881 
1844-95... 629,917 182,697 234,541 def. 51,844 





—V. 62, p. 320. 
New York Chicago & St. Louls RR.—Quarterly.—Earnings 
for the quarter have been reported as follows, The fiscal year 
ends December 31 : 


3 months Gross Net Other Interest, Balance » 
ending— earnings. earnings. income. tares, etc. deficu. 
186. ....-.06 $1,454,491 $193,879 $5,69' #290,671 $86, LOZ 
J ee 1,506,346 281,846 1,738 285,838 2,254 
—V. 62, p. 866. 


New York & East River Gas —Preferred Stock additional 
Tssue.—The New York & East River Gas Co. has issued $900,000 
additional of its preferred stock on account of new construc- 
tion. The authorized issue is $2,000.000, of which there has 
been previously issued $688,500.—V. 60, p. 349. 


New York & Harlem RR, Madison Avenue Line—Metro- 
politan Traction.—Reported Negotiations.—Current rumor 
has it that negotiations are pending between the Metropolitan 
Traction Company and the New York & Harlem, or Madison 
Avenue line, looking to the control of the latter bv the trac- 
tion syndicate, and its operation by them by electric power, 
The reports are met by official denials. Conservative state- 
ments indicate that an arrangement for an interchange of 





Joseph Dickson, of St. Louis, as Receiver. Mr. Dickson is Re- 
ceiver of the St. Louis Chicago & St. Paul.—V. 62, p. 40. 





business is contemplated, whether or not a closer union be 
secured.—New York Evening Post.—V. 62, p. 785. 
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New York Ontario & Western RR.—Pecksport Connecting 
RR.—The Pecksport Connecting RR. has been organized in 
the interest of the New York Ontario & Western to build a 
cut-off 4 miles in length from the Utica branch at Pecksport 
(six miles north of Randallsville) to Morrisville, on the main 
line, enabling trains over the main line to avoid the long and 
heavy grade at Eaton Summit, 70 ft. maximum north bound 
and 79 2-10 ft. maximum south bound. The new line has no 

rade exceeding 52°8 ft., and this only for a few hundred 
eet. This also is to be taken out, leaving no grade greater 
than 26°4 ft.—V. 62, p. 909. 


Norfolk & Western RR.—Coupon Purchase.—Notice is 
given that all overdue coupons on the improvement and ex- 
tension 63 will be purchased for account of the New York 
Executive Reorganization Committee at par and interest at 
5 per cent, on presentation to the Mercantile Trust Co., New 
York, or to Brown, Shipley & Co., London.—V, 62, p. 909. 


Northern Pacific RR.—Hele1za & Red Mountain.—Nego- 
tiations for Settlement.—A report has been prepared by a 
competent railroad expert who examined the property of the 
Helena & Red Mountain, and it is understood that negotia- 
tions for a settlement with the Northern Pacific are in prog- 
ress. Bondholders are requested to communicate with Arthur 
Lincolo, 38 Broad Street, New York. 

First Mortgage Bonds Drawn.—The Central Trust Co., trus- 
tees, gives notice that it is prepared to redecm $340,000 general 
first mentee bonds of the Northern Pacific RR. drawn by 
lot for sinking fund. See notice in another column. Over 
$18,000,000 of the general firsts have been deposited for con- 
version under the plan. 

Sale of Prior Li n Bonds,—Mr. Morgan is reported to have 

laced a large block of Northern Pacific RR. prior lien bonds in 

ndon, but the report cannot be officially confirmed.—V. 62, 
p. 726, 909. 


Pecos Valley Ry.—E£xtension to a Connection with the 
Atchison System.—The Pecos Valley Company, which owns 
large tracts of land in the Pecos Valley, New Mexico, and 
operates a railroad from Pecos on the Texas & Pacific Road, 
north to Roswell, 164 miles, has decided to extend its line 200 
miles so as to connect with the Santa Fe at Washburn on the 
Pan Handle branch. A favorable traffic arrangement has 
been made with the Santa Fe officials, who believe the new 
line will provea valuable feeder to their system.—V. 59, p. 601. 

Pennsylvania & New York Canal & RR.—Payment of 
Bonds due June 1.—Notice is given that the $1,500,000 of 7 
per cent bonds due June 1, 1896, will be ES, at maturity 
ag presentation at the office of the Lehigh Valley RR. Co., 

0. 228 South Third Street, Philadelphia. 

Philadelphia & Reading RR—Second Instalment of 
Assessment Payable June 15,—Holders of reorganization cer- 
tificates for preference income bonds, deferred income bonds, 
and stcck, are notified that the second instalment, viz.: 
$50 per $1,000 bond on first, second and third preference in- 
come bonds ; $2 50 per share on stock ; $10 per $1,000 bond on 
deferred income bonds, being one-quarter of the entire assess- 
ment, is payable June 15, 1896, at the office of J. P. Morgan 

Co., N. Y.; Drexel &Co., Phila., or J.S.Morgan &Co., London, 

Thursday was the last day for deposits without the pay- 
ment of penalties. 

Foreclosure.—Under the terms of the decree of foreclosure 
the time limit allowed the company to pay the defaulted in- 
terest upon the general mortgage bonds expired Thursday, 
and the trustee under the mortgage, the Pennsylvania Com- 

ny for Insurances on Lives and Granting Annuities, will, it 

said, proceed ina few days to advertise the property for 
sale. Under the provisions of the mortgage it is required 
that three months’ notice of such sale must be given by ad- 
vertisement in Philadelphia, New York and London, and this 
would bring the date of sale to Aug. 21 or later. 

Philadelphia Subway and Tunnel.—The Railroad Gazette 
publishes illustrations showing a plan and sections of the pro- 

osed subway and tunnel in Philadelphia. The tracks are to 

carried on ap elevated structure from the main station at 
Market and Twelfth streets, nearly to Pennsylvania Avenue 
and Broad Street; from there to Pennsylvania Avenue and 
Callowhill Street there will be an open subway; from this 
point to Taney Street there will te a tunnel, and a subway 
again from the end of the tunnel to Thirtieth Street. This 
will require 1,060 ft. of elevated structure, 6,028 ft. of subway 
and 2,912 ft. of tunnel, The subway carries from four to six 
tracks, and is at an average depthof 25 ft, below the present 
grade. There are four tracksin the tunnel at a somewhat 
greater distance below the surface than in the subway. 

The estimated cost of the entire work is $6,000,000. The 
bids submitted were opened May 12, but up to,the time of 
our going to press no contracts have been awarded. In June, 
1894, the Philadelphia & Reading receivers were authorized 
to poy interest (and principal at maturity) of not exceeding 
$3,000,000 of 314 per cent bonds of city of Philadelphia to be 
issued on account of this work, the city to provide for prin- 
cipal and interest of at least half the total cost.—V. 58, p. 1110; 

V. 623, p. 910. 

Port Royal & Augusta Ry.— Ordered Sold.—At Charles- 
ton, S. C., May 18, in the United States Circuit Court, 
Judge Charles H. Simonton filed a decree ordering the 
sale of this road under a decree which had already been 
handed down in the State courts. The latter decree was made 





Master Williams in Beaufort.—V. 61, p. 704 

Rapid Transit in New York City.—Act Unconstitutional 
—The Appellate Division of the Supreme Court on Friday 
announced its adverse decision upon the motion to confirm 
the favorable report of the commission appointed in lieu of 
the consent of property-owners to pass upon the plans for an 
underground route adopted by the Rapid Transit Commission, 
The opinion of the Court was unanimous. Two opinions 
were written, one by Presiding Justice Van Brunt and the 
other by Justice Rumsey. The basis of the decision is the 
uncertainty as to the cost of executing the plan and the dan- 
ger that the debt limit will be exceeded and the city’s finances 
swamped. What will be the effect of this decision it is too 
soon to say. The law merely provides that the acceptance of 
the plans by the special commission ‘‘confirm:d by the 
Court” may be taken in lieu of the property-owners’ consent, 
—V. 62, p. 503. 

Rensselwr & Saratoga RR.—Quarterly.—Earnings for the 


quarter and the nine months ending March 31 were: 

3 mos. end. Gross Net Other Interest, Balance, 
ar.31— earnings. earnings. income. taxes,ete, deficit, 
1896.....00. $467,101 a $301,224 def.$207,489 

beonenee 450,600 93,783 .....c0- 302,049 def. 208,261 


9 months-- 
1895-96... ..$1,787,658 
1894-95..... 1,708,250 
—V. 61, p. 321. 

Rochester (Street) Ry.—Quarterly.—Earnings for the 
quarter and the nine months ending March 31 have been: 


$686,916 $9,545 


rtt ier $901,122 def.$204,661 


900,710 def. 248,433 


3 months Gross Net Other Interest, Balanee, 
endinjg— earnings. earnings. income. taxes,elc. sur. or def. 
1896......... $210,775 $57,995 « $2,0)2 $75979 def $15,892 
1895......... 187,100 59,086 7,081 73,210 def. 7,043 
9 months— 
1895-96 ...0. $663,296 $218,109 $7,130 $223,152 sur.$32,0987 
1894-95...... 601,558 236,718 17,409 219,852 sur. 34,275 


Loans and bills payable March 31, 1896, 156,000, against 
$121,609 in 1895.—V. 62, p. 366. 

St. Joseph & Grand Island RR.—Adoption of Plan with 
Amendments.—At the meeting on the 19th inst. of the first 
mortgage bondholders, the plan of reorganization was adopted 
with some slight modifications, The new first mortgage 
bonds carry 2 per cent interest for two years (instead of three 
years) and 3 per cent for three years (instead of five years) 
and thereafter 4 per cent. The bondholders are also given 
70 per cent in the new first preferred stock instead of 60 as 
originally proposed. The first preferred stock is increased 
from $5,000,000 to $5,500,000 and the common stock is reduced 
from $5,000,000 to $4,600,000. With these changes the plan 
as published in the CHRONICLE of April 25 was adopted. The 
basis of exchange of securities as revised is as below : 

And receive new securilies~ 


Pay lst Ilstpref. 2dpref. Com. 

Old securities— assessm’t. mort. stock. stock. stock. 
1st mortgage bonds.......... osee 50% 70 25 ones 
2d mortgage bonds ......-... 6% ones 12% 100% eéin 
Common stock.............-- 3% ihe 6% eoee 100% 


The issue of first preferred stock, it is pointed out, will go 
almost entirely to the present first mortgage excepting 
$478,600 issued for assessments.—V. 62, p. 870. 

Seattle City Ry.—Foreclosure Sale and Reorganization 
Plan.—The sale of the Seattle City Railway under foreclosure 
is expected to occur about August 15. A committee consist- 
ing of Winthrop Smith and J. W. Longstreth of Philadelphia, 
-— Albert Stone of Boston, are preparing a reorganization 
plan. , 

Seattle Lake Shore & Eastern Ry.—Sold in Foreclosure.— 
On Saturday last this road was sold in foreclosure to the re- 
organization committee for $1,000,000. As to the appeal of 
the Northern Pacific Judge Hanford stated that he was pow- 
erless to delay the sale. On Saturday also was filed the suit 
of the Northern Pacific asking judgment for $1,258,691, re 
resenting moneys paid out for and loaned to the Seattle 
Company, also $21,616 for services rendered, material fur- 
nished and over-charges made.—V. 62, p. 870. 

Second Avenue RR. (N. Y. City).—Quarterly.—Earnings 
for the quarter and the nine months ending March 31 were: 
Gross Net Other Interest, Balance 


3 months— earnings. earnings. income, taxes, dc. Sal ry 
, ae $175,023 $26,066 $625 $26,267 424 
BE ceqecoccese 191,902 26,256 625 26,456 425 
9 months— 
1895-95... ....2. $669,742 $155,927 $1,875 $99,034 $58,768 
xy ee we 702,795 162,794 1,875 105,087 59,582 
—YV. G2, D. . 


Syracase Rapid Transit Ry.—Syracuse Street RR.—Syra:- 
euse Consolidated Street Ry.—JIncorporation—Reorgan- 
ization.—At Albany, May 21, the Syracuse Rapid Transit 
Railway Company was incorporated in accordance with the 
plan in the CHRONICLE of April 4, page 644, for the reorganiz- 
ation of the Syracuse street roads. The length of its lines 1s 
to be about 58 miles, The directors are John A, Young of 
Jersey City, N. J.; Ansel L. White, George F. Brown, David 
H. Darling, John B. ‘Summerfield, Edward T. Perine, Wm. 
H. Chesebrough, Jr., and S. B. Lawrence of New York City, 
and Edward H. Tobey of Brooklyn. : 

There were sold by public auction Tuesday in this city $925,- 
000 Syracuse Street Railroad 5 per cent. first mortgage gol 
bonds dated July 1, 1893, due July 1, 1923, hypothecated for 
$284,425. The sale, it is understood, is merely a formal step 
in the reorganization by which, under the plan above men- 
tioned, all the Syracuse roads are to be brought into one sys 
tem.—V., 62, p. 785, 822. 








by Judge James Aldrich at Aiken, and has been on file in 
Beaufort for sometime. Neither decree fixes any date for 





s@” For other Investment Items see page 952. 
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the sale which is to be held on a date to be fixed by Special 
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=— ; 
2d. Manufacture.—In his annual report of a year ago the 
Reports and Documents. President pointed out with some detail the a rontanee of 
eo concentrated manufacture, and his recommendations there- 





upon, but Ido not think that the measure of success has 
UNITED STATES RUBBER COMPANY. been reached } oa — which the best interests of 

, this business demand. he manufacture of a large number 

ANNUAL REPORT FOR YEAR ENDING MARCH 31, 1896. of brands - ne | - ere y ~~ when there is nota 
‘ : s | sufficient demand for each brand to fully utilize the organ- 
The —— eee toe een — Poth | ization and the machinery of the plant in which that brand 
was held in 1 pevedess. | is made, adds very largely to the cost of the goods, inasmuch 





inst. The following financial report for the year ending | 4. ai the fixed charges of each individual plant must be 
— 3ist was submitted by the Treasurer, Mr. Charles R. | maintained and met, all salaries necessary to the organiza- 
int: - tion must be paid and capital is required to conduct the bus- 

| I I 1 
New York, May 19th, 1906. | iness, as well as to carry in each such plant a separate stock 


To the President and Board of Directors of the United States | of raw materials, as well as of manufactured goods, and a 
Rubber Company. reasonable stock of those manufactured goods at each agency 
GENTLEMEN : I have the honor to submit herewith the fol int. Each individual plant must also be maintained and 
jowing statement of the condition of this Company on the | kept fully equipped, leading to large expenditures for ma- 
ist day of April, 1896, namely : |chinery and equipments of all kinds. Just as good ma- 
4 | chinery is necessary and just as complete equipments neces- 


ASSETS. 
Cash. ....--.----e0ene- 0s se -cone ----0- $448,505 67 | sary for a factory to make half its possible product as for 
Notes and Accounts Receivable. ...... 796,061 85 | one to make its fall product. 
Mdse. on hand..........---+++sseeee---- 729,209 47 } a ’ , 
Investments...........-. ne eppnleantet 39,183,934 11 | I feel that this company should have accomplished more 
ee | in this direction during the past year or two than they have. 


ceeeneecececseececeeseeeseesees $41,157,711 10 | Bear in mind that the combined facilities for production far 

LIABILITIES. | exceed the probable demand, and that in consequence not 
Preferred Stock...... Lininesibocsweeetade $19,400,500 00 | one of our productive plants has been utilized to its fullest 
EAE DIET... coversoenwesacesenstsoss ene | capacity during the year, nor has any one of the producing 


$39,566,500 00 | plants run continuously, even at a moderate production, 


Total Assets........... 


Accounts payable......-..--..- Wnesen nes 311,339 83 | throughout the year. It would not be difficult to prove that 
keen moe poplin by Agta ne | this has caused the loss of hundreds of thousands of dollars 
2 apie ett) sane | to our companies in the aggregate. Whether the plant be 


40,747,696 70 | large or be small, the results of the business of individual 


Datel DAMME ic oie cconscccceiocssccsccccevvecceuas , 
companies will clearly prove that the largest percentage of 


gy) RPE” aie Mec or eee $410,014 40 | profit, other things being equal, has been obtained in the 
Respectfully submitted, : - ’ | factories which have been most fully utilized. The difference 
CHARLES R. FLINT, Treasurer. | in the cost of goods between one plant run to its fullest 


; . , . . _., | capacity three hundred days in the year and a plant of cor- 
CERRATIONS OF Se etre Sea tee COMPANY | responding efficiency run at one-half or two-thirds of its ca- 
F | pacity for half or two-thirds of the time, is probably not less 





¢ rj oe j Oy TRA O17 
ee ae eee cad Plante ead ~ eu  nenagy corentt 68 | than 6 to 8 per cent on the value of the goods, and by many 
come from Dividends on Invest- 23 | of those conversant with details is estimated much more. 
Penge ee ree $1,830,337 14 | 3d. Sales.—For the purpose of securing a concentrated 
7 . . ; management of the sales of all goods made by the compan- 


Guaranty on Sales of Rubber Boots 


i NR cndacentbabecasasnibndanads 802,101 89 ‘ies in which we hold an interest, and witha view of econ- 


Bee | omy in the distributing expense, it was deemed wise a year 

FE Renee ag crag Sai. es |ago that your company should become the agent for each 
aries, Legal and other expenses... ... 293,148 43 | and every one of the manufacturing companies for the sale 
ae ge | of their entire product, and the United States Rubber Com- 











eee Pade ne 7 on ected 2,339,790 60 | pany, as such selling agent, should organize a selling de- 
4 per cent in July, 1895.............. 776,020 00 | partment and bear all expense of transportation and sale of 
4 per cent in January, 1896.......... 776,020 00 | goods after they should leave the individual factories, 
— “aa eaeinacisaed | your company to receive from such individual com- 
vide é 552. . nt . . 

OF cpuatene air eeeornpeanaanem $2,552,040 00 787,750.60 | Panies a compensation sufficient to cover all expense, 
——— | and in addition to yield to the United States Rubber Com- 
’ $1,663,968 48 | pany some income. This has been accomplished during the 
Charged off for Depreciation.........-.-.-.-+++-+++---+++ 1,253,954 08 | nast year, and although it has not yet reached the degree of 
a ae eee $410,014 40 | efficiency I believe possible, yet the plan seems to possess 

Earnings on Investments which have not yet been advantageous features sufficient to warrant its continue. 
paid into the Trea:ury of this Company....-.......... $1,911,697 98 The general business conditions affecting all lines of mer- 





President Evans submitted the following: 
As President of your company my tenure of office has 
been for only about one month of the fiscal year ending 





chandise in the manufacture and sale have been, as you are 
well aware, unfavorable during the year. The particular 
conditions affecting the consumption of rubber boots and 
shoes, as well as rubber clothing, have also been exceedingly 
unfavorable, as the country was devoid of snow, ice and rain 


March 31, 1896, inasmuch as Mr. Banigan, who was elected 
President three years ago, voluntarily retired on March 4. until very late in the usual consuming season. Scarcely any 
The time fixed by our by-laws for this meeting comes so | of such consuming weather prevailing before March in any 
soon after the close of our fiscal year, and likewise so soon | part of the United States, our sales were consequently de- 
after the close of the fiscal year of the companies in which | creased. Probably a somewhat further decrease resulted 
we have interests, that sufficient time has not elapsed to en-| from the economic conditions of the people of the West, 
able all the data of the business to be gathered together | who are large consumers of our class of goods. Very low 
which would permit me to put before you more full details | prices have ruled for crops, and the consequent decreased in- 
than I can in this report. come on the part of many consumers has led to rigid economy 
The conduct of the business naturally is sub-divided into | and a decreased purchasing power. It is estimated that in 
four departments—first, purchase of raw materials ; second, | the general line of merchandise articles the average de- 
manufacturing of goods; third, the sale or distribution, and | creased sale since 1893 has been 25 per cent. 
fourth, the general financial management. I touch briefly| Iam glad to say that although the character of our_busi- 
upon each one of these sub-divisions. ness requires the giving of large credits, yet in spite of the 
Ist. Raw Materials.—In the matter of raw material, ex- | depressed financial condition of the country in general our 
clusive of rubber, there has been no marked change in! losses by bad debts on the sales of the year have been less 
prices during the year. Crude rubber, however, has sus-| than we might have expected, not reaching one-half of 1 
tained fluctuations, with an average tendency to higher | per cent. 
costs, which may, perhaps, be estimated as equaling on an; 4th. Finances.—By the Treasurer’s statement, whichYis 
average about 5 per cent. Inasmuch as crude rubber is the | appended hereto, it will be seen that the gross profits of the 
largest single element of cost in the product of our goods, company derived : 
the finished product has been necessarily increased in cost | First—From its own manufacturing operations. 
somewhat over the previous year. It is unquestionablethat | Second—From commissions paid the company as agent for the sale 








we shall have to face higher values in crude rubber for the | of £0048, less expenses of same, and 
year to come, the price to-day being something like 8 or 10 
cents a pound higher than the average of last year. This 
condition of the crude market may be in some measure due 
to manipulation of producers or holders, but is largely due 

the increased consumption of rubber in other lines of 
manufacture than boots and shoes. This is notably true in 
the bicycle business, the rapid development of that bring- 
ing about a large consumption of rubber for the pneumatic 
tires. The increase of crop has not been proportionate to this 
increase of consumption in this newly-developed business. 

is increased cost of the crude is an important item, inas- 
much as the consumption of the various factories in which this 
company is interested is from 7 to 10 million pounds per year. 








Third—From dividends upon its investments, amount 


Dic gtedhantdcegs Sectsdugedsae dem abadbabhoaiebaebaraines $2,632,939 03 
The expenses of the company, including salaries, office 

and other expenses, amounds t0..............--.200---- 293,148 43 

Leaving as net income for the year...... sales eoleealddieen $2,339,790 60 


There has been vaid from the net income two dividends 
of 4 percent each, July 15th, 1895, and Jan. 15th, 
1896, upon the preferred capital stock of $19,400,- 





IE vhxn cancncscovacansandbetpoeksacesnsesnes " _ 1,552,040 00 
Leaving surplus earnings for the year.................. $787,750 60 
Add surplus at beginning of year........ oc ceseeescoes 267,217 88 

$1,663,968 48 
Charged to depreciation. .........ccccccccccccccccecccece 1,253,954 08 
EOI CURE, 0c pansencastencockeengesetecswedecenpetpe $410,014 40 


Earnings on investments which have not yet been paid 


into the treasnry of this com}i1)---- ... . .....---. $1,911,697 98 
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In addition to this I am glad to say that the general 
finances of the company have never been in a more favor- 
able condition than at the present time. It will be noted 
that not only have we paid the annual dividend of 8 per cent 
during the year, but we have also charged off, as per the 
Treasurer’s statement, the sum of $1,253,954 08. Further, 
Iremind you that none of the property of this company, 
nor that of any of the companies in which this company is 
interested, is hypothecated by bonds, mortgage or otherwise’ 

General Policy.—The management of your company has 
felt it incumbent upon them to enter upon a policy which 
they believe will result in a reduction of costs in general, 
while improving the quality of goods manufactured. In 
order to carry out such policy, it has been deemed advisable: 

ist. So far as practicable to consolidate the purchasing of 
all supplies of raw materials for the various manufactories 
into one single buying agency, believing that the purchase 
of large quantities of goods can be made at more advan- 
tageous figures than the buying of small isolated lots. 

2d. To undertake to reduce the number of brands of goods 
manufactured, and to consolidate the manufacture of re- 
maining brands in those factories which have demonstrated 
superior facilities for production, or advantageous labor con- 
ditions. This course was for the purpose of utilizing our 
most efficient instruments of production and closing those 
that were inefficient and unprofitable. 

3d. The consolidation of sales in the manner which has 
been described above, with the view of materially reducin 
expenses of that department. The progress made in such 
consolidation of sales has been, — greater than in 
any other direction, and has already resulted in a saving in 
the cost of selling, under the present plan, of about $150,000 
per annum over former methods. 

This policy undertaken, as outlined above, in the interest 
of the stockholders, has made necessary the discontinuance 
of some salaried ofticials, acting either as officers of some 
individual companies, as buying agents or selling agents. 
It may be that thereby some local interests have been an- 
tagonized and possibly some feelings of antagonism devel- 
oped in individuals, but your management has tried to move 
on lines of general benefit without any personal motives. 

I do not believe that the desired economies in any branch 
of this business which are necessary to place it in a com- 
manding position as against existing competition, or com- 
petition that may arise in the future, can be attained in any 
other way than by most thorough concentration of manage- 
ment in all departments of the business. The interest of an 
associate body of stockholders should be greater than any 
individual or local interest, and the latter must give way to 
the former whenever the interests of the former demand. 
I am frank to say that should I continue to take any part in 


the management of this company in the future, I shall seek 
to pursue that policy, and I firmly believe that the results 
of it will justify its wisdom and merit your approval. 








Troy City Ry.—Quarterly.—Earnings for the quarter and 
the nine months ending March 31 have been : 

3 months Gross Net Other Interest, 

ending— earnings. earnings. income, taxes, etc. surplus. 

$113,977 $50,150 $1,468 $33,177 $18,441 

98,063 41,208 781 29,050 12,939 


$378,488 $187,095 $3,789 $100,148 $90,736 
329,312 158,101 1,867 89,438 70,530 

Loans and bills payable March 31, 1896, $254,500, against 
$118,301 in 1895.—V. 62, p. 321. 

United States Rubber.—Election of Directors.—At the 
annual meeting on Tuesday the stockholders reduced the 
number of directors from 25 to 15, and elected the following 
board: Samuel P. Colt and Joseph Banigan, of Providence, 
R. L.; Robert D. Evans, of Boston; James B. Ford, Charles 
R. Flint, J. Howard Ford, Robert M. Gallaway, of New York; 
William H. Hill, Boston; Henry L. Hotchkiss, New Haven, 
Conn.; Charles L. Johnson, New Haven, Conn.; M. C. Mar- 
tin, New Brunswick; Frederick M. Sheppard, Orange, N. J.; 
Charles Stewart Smith, William L. Trenholm, of New York, 
and Samuel N. Williams, Williamsport, Pa. Three hundred 
and five thousand out of 390,000 shares were voted. 

Mr. Banigan’s Position.—Mr. Joseph Banigan denied that he 
intends starting an opposition to the company, and stated 
that the United States Company has his support and co- 
operation. He declined to serve as a director, but his resig- 
nation was refused, The result will not be known until the 
board of directors meets. President Evans took occasion to 
compliment Mr. Banigan highly on his services to the com- 
pany, and urged him to accept the office of director. 

The Sun reports the following statement made to its re- 
porter by Mr. Banigan when asked regarding his position : 

“You know of the reports recently circulated that I intended to 
start an opposition movement to the United States Company. Well it 
might seem that if I accepted the office of director I was making a bid 
for the office of President again. which, is not my intention. When [ 
resigned from tie Presidency I did so because of the agreement made 
when I sold my factory in exchange for stock in the United States 
Company that I should be the President of the United States Company 
for three years from March 27, 1893. When that arrangement came 
to an end it was my place to step out and [ did so. As [I told the stock- 
holders at the meeting this afternoon, I still have very large holdings 
in the company, and I wish it distinctly understood tke ; I shall remain 
loyal to the United States Company.” 

The annual report is given at length on the preceding page, 
together with President Evans’s remarks, Also under the head- 
ing ‘“‘Annual Reports” will be found a comparative statement 
of operations for three years past.—V. 62, p. 871 
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Our diplomatic relations with Spain appear to be somewhat 
strained and developments are awaited with interest. The 
political canvass still disturbs financial circles, but mercan. 
tile affairs are less affected, business going along in a steady 
way, though rather quietly. Within a day or two there haye 
been general rains and the downfall at the West has been 
very heavy, with threatening floods, which may do local 
damage to crops. Early in the week advices from the South- 
west reported serious damage both to life and property by a 
tornado, The speculative movement in the grain and cotton 
markets has been quiet and largely professional in character, 

The demand for lard on the spot in the local market has con- 
tinued slow and prices have further declined, Further export 
sales have been made for direct shipment from the West 
laid down in Liverpool at the same prices as quoted in this mar- 
ket. The close was easy at 4°60c, for prime Western, 4'l5c. for 
prime City and 5c. for refined for the Continent. Speculation 
in the market for futures has been at a standstill, but nominal 
prices have declined in response to weaker advices from the 
West, where selling has been general, prompted by large re- 
ceipts of swine at primary points, closing easy. 


DAILY OLOSING PRICES OF LARD FUTURES. 
Sat, Mon, Tues. Wed. Thur. Pri. 
MAy....cccccnrcesccccrneeO, 435 485 4:35 480 465 4:60 

For pork there has been a quiet market and prices haye 
further declined, closing at $8 25@$8 75 for old mess and 
$9@$9 25 for new do., $10@$10 50 for family and $9@$10 75 
for short clear. Cut meats have sold slowly, but prices have 
held fairly steady, closing at 43g@4°gc. for pickled bellies, 
12@10 lbs. average, 414@43¢c. for pickled should rs and 934@ 
95gc. for pickled hams. Beef has been in slow demand and 
easy, closing at $7@$7 50 for extra mess, $8@$8 50 for 
packet, $9@$11 for family and $13 50@$15 50 for 
extra India mess. Beef hams have declined, closing at 
$15 @ $15 50. Tallow has been fairly active at lower 
prices, closing at 3@31gc. Oleo stearine has been quiet 
and easier, closing at 4'4c. Lard stearine has been dull 
and the close was lower at 5144@53gc. Cotton-seed oil has de- 
clined and the close was easy at 21c. for prime crude and 25c, 
for prime yellow. Butter has been fairly active and steady, 
closing at 9@15c. for creamery. Cheese has been irregular, 
closing at 5@9°{c. for State factory, full cream. Fresh eggs 
have advanced and the close was steady at 1lc. for choice 
Western. 

For coffee of Brazil growth there has been a quiet market 
and prices have weakened slightly, closing at 14c. for Rio 
No.7. Mild grades have been in demand for desirable parcels 
and at firm prices, closing at 17c. for good Cucuta and %4@ 
25c. for standard Java. There has been increased activity to 
the speculative dealings in the market for contracts but at 
declining prices due to liquidating sales for European account. 
To-day the market was quiet and without decided changes, 
although lower “firm offers” from Brazil caused an easier 
feeling. 

The following were the final asking prices: 

12°85c, | Aug............11°506. | Nov 10°556. 
12°50c. | Bept.... 0.00 -11°05e. | Deo.. ..........10°406, 
12°006. | Oct. ......e000-10°7 06. | Jan. ...000.-.22-10°356. 

Raw sugars have been depressed owing to weaker Euro- 
pean advices, where speculative holders have been liquidating. 
At theclose the tone was fairly steady, with centrifugals, 96- 
deg. test, quoted at 4c., and muscovado, 89 deg. test, at 31¢c. 
Refined sugars have declined 14c., closing quiet at 51. tor 
granulated. Teasand other staple groceries have been steady. 

The amount of business transacted in Kentucky tobacco 
has been smal!, owing to scarcity of desirable grades, Sales 
for the week were 100 hhds, Seed-leaf tobacco has been in 
slightly increased demand at steady prices. Havana tobacco 
has been in active request. Sales for the week of seed leaf 
were 1,370 cases, as follows: 200 cases 1894 crop, New Eng- 
land Havana, 9@16c.; 125 cases 1894 crop, State Havana, 10@ 
13c.; 500 cases 1894 crop, Zimmer’s, 914@11c.; 100 cases 1893 
crop, Zimmer’s, 101¢c.; 75 cases 1891 crop, Gebhart’s, 9c. ; 120 
cases 1892-93 crop, Pennsylvania Havana, 11@12c; 100 
cases 1892 crop, Pennsylvania seed, 9@10c., and 150 cases 
sundries, 5@15c; also 3,500 bales Havana at 68c.@$1 15 and 
200 bales Sumatra at 60c.@$2 10 in bond. : 

There has been very little trading in a speculative way in 
the market for Straits tin but prices have advanced slightly 
on stronger foreign advices, and the close was steady at 13°50 
@13°65c. Ingot copper has been in fairly good demand and 
prices have further advanced, closing firm at 11:25@11°50c. 
Lead has weakened slightly but the close was steady at 
3°02!¢c. for domestic. Spelter has had a limited call at 
steadier prices, closing at 4'121¢c. for domestic. Pig iron has 
been steady at $11@$13 50 for domestic. h 

Refined petroleum has further declined, closing at 6°65c. in 
bbls,, 4*15c. in bulk and 7'55c. in cases; crude in bbls. has 
been nominal; naphtha lower at 714c. Crude certificates 
have also declined, closing at $1 101g bid. Spirit turpentine 
has made a slight further decline, but the close was sleady at 
26@261¢c. Rosins have been steady at $1 80@$1 8214. Wool 
has been quiet and "nchanged. Hops have been quiet but 








steady. 
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COTTON. 
FRIDAY NIGHT, May 22, 1896, 


1 VEMENT OF THE CROP, as indicated by our telegrams 
Phy beg sey to-night, is given below. For the week ending 
this evening the total receipts have reached 22,076 bales, 

inst 31,871 bales last week and 37,33! bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
5,109,729 bales, against 7,746,896 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,637,167 bales. 
© nin emeon 


























Receipts at— | Sat, | Mon. | Tues. | Wed. Thurs.| Fri. { Total. 
Galveston....--|  451| 150] 1,232/ 545} 327| 71/+ 2,776 
Tex. City, &c.| ...--- | eeeene coeeee eo ee | 216 216 
New Orleans...) 154) 1,917) 1,540) 1,397) 1,073, 941) 7,022 
Mobile ....-.---|  ---2=- 74) 10) 54 55 5 198 
Florida......---|  -+++=« eoccees| ccoece| cocese| cesses 74 74 
Savannah .....- 230 662 315 933 746 491! 3,377 
Brunsw’k, &0.)  -----+) seeeee| ------ eseces| cocces | 48 48 
Charleston ...-. 249 77; 151) 243 | 59) 40| 819 
Pt. Royal, &C.| seccne| seomns| ---00- ececee| cocces | eeees ° ecocce 
Wilmington....| 10 55 5B] .ecce.| 49) 324) 443 
Wash’ton, &C.| 2.000] seeeee| «eens _ he eee tee . 
Norfolk.....---- | 448| 1,272) 807° 175, 221) 441) 3,364 
West Point..... : Sa See: Se | SE aosan ‘ 670 
N’port N., &0.| ..--- _— ee ye oe same | 398) 398 
New York......| 160) ...... | acenee | conn | ceseee nf 160 
Boston ......--- 460) 337} 349) 141) 303) 188] 1,778 
Baltimore .....- soemtal gencen y .stnewe | ceeeee| semen 326 326 
Philadelph’a,&c| 320) 56) nosese | teeeee| seeeee 31 407 
Tot’ls this week) 2,592| 4,316 4,628 3,488) 3,058| 3,594) 22,076 








The following shows the week's total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year. 


1895-96. | 1894-95. | Stock. 






































ez _. 
Maio, | This |SinceSep| This |SinceSep.| 1556 | regs, 
Week. | 1,1895. | Week. | 1, 1894. 
Galveston...| 2,776, 920,475} 2,051|1,647,665, 23,712| 20,648 
Tox.C.,40.; 216 112,249) 463) 73,087) anne) -nenne 
New Orleans| 7,022/1,710,704) 12,190|2,546,588) 123,451| 187,036 
Mobile .. .... 198| 195,404) 755) .235,781| 8,777; 10,891 
Florida....... 74| 82,583] 107] 25,218] sen} save 
Savannah ...| 3,377) 740,820, 3,014) 924,984) 16,170! 23,917 
Brwick,&c 48! 115,049] 216] 151,171/ 1,845, —«:1,446 
Charleston..|  819| 276,933] 1,077} 425,499) 16,126, 29,723 
P.Royal,&c| .....- 75,426 28) 151,463) oni 
Wilmington.|  443| 167,004, 83 234,221) 6,100) ‘11,843 
Wash’n,&e.| ...... oe | 928) sii 
Norfolk.....| 3,364) 330,930, 754 459,988, 17,032) 15,718 
West Point../  670| 143,464) 934) 285,083) 919) 2,019 
Wp'tN.,&e| 398) 24,165] 173| 41,483)... : 446 
New York...| 160, 52,858] 645! 136,995| 133,214) 219,794 
Boston....... 1,778| 121,523, 3,655! 150,488, 13,000| 8,500 
Baltimore...| 326, 47,531| 1,387) 115,864) 15,910| 17,718 
Philadel.,&o.| 407} 41,844) 1,533, 140,390| 9,020 10,643 
Jeni amet P | 
Totals.....! 22,076 \5,109,729| 29,065 (7,746,896 385,276 560,342 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Reeeipts at—| 1896. | 1895. 1894. 1893. 1892. | 1891. 


Galves’n &c,, 2,992 2,514 1,645, 2,204 3,959 2,838 
NewOrleans| 7,022, 12,190 6,673 9,883 11,460 5,910 











Mobile ...... 198 755) 153) 218 735, += 1,026 
Savannah... 3,377; 3,014) 3,171) 2,579) 4,574) 5,425 
Ohas’ton, &c} $19} 1,105) 289' 1,180) 1,811! 3,220 
Wilm’ton,&e 443 83) 74 246 371) 64 
Norfolk ..... | 3,364, 754| 1,407; 1,976) 2,261) 3,731 
W.Point,&.| 1,068) 1,107 332, «1,592, 2,832) 2,068 
Allothers...| 2,793) 7,543; 7,858] 5,481) 8,974! 8,800 








Tot. this wk.) 22,076! 29,065) 21,602) 25,359' 36,977) 33,082 
Since Sept. 1/5109,729 '7746,896|5791,298 4879,520 6922,742/6749,398 

The exports for the week ending this evening reach a total 
of 43,514 bales, of which 18,832 were to Great Britain, 195 


to France and 24,487 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 



































Week Ending May 22, 1896. poem Sept 1, 1895, to May 22, 1896, 
EB Exported to— Exported to— 
zports 
from— Great Conti-| Tota | Great Conti- 

Brit’n.| France| nent, | Week. | Britain.|France| ment, | Total. 
Galveston..... 5,198] ...... 405| 5,592] 424,342] 95,490) 164,634) 684,456 
Tex. City, &¢..) ..... | ......] 106) 106} 39,620) 4,599) 42,252] 83,471 
New Orleans..| 3,650] ...... 7,677| 11,327| 653,767|300,339| 531,508) 1,485,605 
me ns eee eee eee ee 86,824] ...... 29,947) 116,271 
a Be Bee 5,200) 5,250) 35,386} 26,349] 296,159] 357,804 
Stich wacsadl scacudl advaecl “adacds 50,383] ...... 23,959 74,340 
Chattocton®...) 0... | 0.0000] coves PAs 98,062} ...... 176,943} 273,005 
sD assed csnash, vonnes | .... | 40,053] 1,770] 90,708) 132,531 
DINGS, dincel) skies, S etanndl:. eonaas Pda 96,715] ...... 15,018] 51,783 
beg inty sy, Be OE Pere (ee | per: IE \cenedal dcsonced 9,930 
Ae tpg ose] TEM eee etre D apes oe Bee 14,629 
New York.....) 6,239) 145] 7,088) 13,472] 313,221 26,705] 238,125} 578,051 
Boston......... RIE: iccstnnd 2 tavais | 1,760] 247,669] ...... 2,792) 250,461 
Baltimore... 1,653) 50} 3,661! 5,364) 54,920] 2,017| 77,290] 134,227 
Philadelp’a,&c| 337! ...... 300} 637] 8,402] ...... $2,794] 41,196 

ee 18,882) 195) 24,487) 43,514/2,111,421|457,260| 1,722,129|4,290,800 
Total. 1894-95.) 38,012] 6,906] 9,356! 49,27413,248.9391743.894' 2.372.203'6.395.026 




















* Including Port Roya. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 








Leaving 
Ooast- | Total. Stock. 


May 22at— | Great | Other | 
Britain. [Pr ance.) Foreign| wise. 








New Orleans...| 4,828 2,226 17,886 1,910 26,850 96,601 
hiiean 7,329 | None.| None. 648 7,977 15,735 

None.| None.| 1, None.| 1,000 15,170 

None.| None.| None. 900 | 15,226 

2,100; None.| None.| None. | 2,100 6,677 





3,200; 3,700 13,332 


None.| None., 500 
3,900| 500! 5,000) None. | _9,400| 1237814 
9,000 | None. | 2,800 | None.| 11,800 34,994 


| 

Total 12096... 27,157 | 2,726 | 27,186 6,658 | 63,727| 321,549 
| 
--| 











Total 1895...| 22,150| 4,780! 37,701 | 15,617 | 80,248; 480,094 
Total 1894. 20,738 | 1,687 | 18,566) 5,627) 46,618| 431,616 


The speculative dealings in cotton for future delivery at 
this market has been on a very limited scale, and prices have 
fluctuated within narrow limits. Manipulation has been the 
principal factor at work in affecting values. Oa Saturday 
the first prices of the day were slightly lower, owing to the 
CHRONICLE’s favorable report as regards the condition of the 
growing crop; subsequently, however, there was some buying 
to cover contracts, and the loss was reeovered. Monday, Tues- 
day and Wednesday prices made slight gains, due principally 
to buying by prominent operators on the ** bull” side, al- 
though reports that on the Atlantic coast the crop was suffer- 
ing from lack of moisture, and in Texas damage was 
‘being done by worms and insects, were also used 
to strengthen values. As a rule, however, crop prospects 
have continued fairly favorable, and yesterday prices broke 
rather sharply, particularly for this crop,in which, it was the 
general impression of the trade, large holders were liquidat- 
ing. The uext crop months were also lower, as crop advices 
Were reported as decidedly favorable, fear of damage to the 
crop on the Atlantic coast having been dispelled by the fall 
of needed rains. The net decline for the day was 8 to 12 
points. To-day there was a further decline of 10@12 points 
in this crop under continued Jiquidation by “long” holders, 
and the next crop weakened 2 to 7 points in sympathy and 
under favorable crop prospects. A report that a large out- 
standing ‘‘ short” interest in the summer months had been 
quietly settled also had a depressing effect upon this crop. 
Cotton on the spot advanced 1-16c. on Wednesday but Thurs- 
day this advance was lost. To-day the market was quiet and 
lgc. lower, middling uplands closing at 81c. 

The total sales for forward delivery forthe week are 610,500 
oales. For immediate delivery the total sales foot up this week 
1,542 bales, including 200 for export, 742 for consumption, 
—- for speculation and 600 on contract. The following are 
the official quotations for each day of the past week— 
May 16 to May 22. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 











Fair ...oce-cos ---s0s---2-C.1144 On. | Good Ordinary..........6.1 off- 
Middling Fair........ «--«- 7% On. | Good Middling Tinged... Even- 
Strict Good Middling..... 19 on. | Strict Middling Stained.. 739 off- 
Good Mid ling. eonmenend «= 51g on. | Middling Stained......... %3 off- 

trict Low Middling...... 31g off. | Strict Low Mid. Stained.. 25g9 off- 


ing ........--.. %3 off. | Low Middling Stained....1% off- 
Strict Good Ordinary..... 111 off. 
On this basis the prices for a few of the grades would be as 


follows. 
































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary.........-.-+----| 74 | 74 | 714 | 7546 74 | Tg 
Low Middling...cc0 --ccee-sesee| 778 | 773 | 77 | 71536) 778 | 7% 
MEME. uinansocéennsensens 8% | 84 | 84 | 856/84 | 838 
Good Middling .....0.----+ e--ee] 8916 | 8% | 8% | 853 | 8%16 | 8716 
Middling Fair......-.-- --..---- 91g | 91g | 91g | 93a! 98 | 9 
GULF. Sat, | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary.......se0e-ss0e| 712 | 719 | 79 | 7%16| 719 | 738 
Low Middling ....00..2.--0+--0 81g | 818 | 88 | 8g | 88 | 8 
Me ae aig | Bg Bil S| BR | ah Be 
DZ. ccvecccccssvecccce 16 16 8 16 16 
‘Widdling Pair... “| 938'°| 938°" 938°] 9714 | 938°! 9% 
STAINED. Sat. | Mon Tues| Wed| Th. | Fri. 
7 7 7 Tlie | 7 67, 
ait, | its | dite | Sis | ite | 23 
$ s 32 32 32 
Big? | gis | gig? | goed | aig?! Bie 




















MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the Tr 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET - Sales of 
CLOSED. Ez- | Con- | nse Oon- Total Futures, 
port. |sump. | "t?n| tract, , 

ok eee cai  _- ‘sail 159} 53,500 
iendew. ict. sseebaud 200 SBR énas 200 532 72,700 
Tuesday |Dull ...... ...-. sats , ae 400! 476) 50,700 
Wed’day) Quiet at 1;¢ adv. onie 55] .... sade 55 91,800 
Thur’d’y| Dall at 11g dec.. ecee 60) .... oes 80 151,600 
Friday..|Quiet at 4s deo... spine 260) .... ome 230} 190,200 
Total.|.....----.0------! 200) 742] ....| 600) 1,542) 610,509 
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United States exports to-day. 
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606,200 64 
841,377 2,851 


5752 3,447,577 3 
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88 
151,000 
18,000 
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B27, d. 


Total visible supply ...... 2,729,991 3, 


Middling A pe Live 


221,791 3,384,5 
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Of the above, totals of American and other descriptions 
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Liverpool stock. 
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American— 


Liverpool stock. 
United States exports to-day. 
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United States interior stocks. 


Continental stocks. ........ 
United States stock. 
Continental stocks. .. 

India afloat for 
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London stock... 
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Towns. 


_ Movement to May 22, 1896. 

Es Shi. ts 
This Since is 
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May 22. || 


This 
week. 


Shipm’ts 


is 
week. 


Movement to May 24, 1895. 
Receipts. p kg 
" tock 
Since 
| sept Sa, May 24. 





week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 





Little Rock, 
Albany, 
Athens, 
Atlanta, 
Augusta, 
Columbus, 
Macon, 


Shreveport, 
Columbus, 
Greenville, 
Meridian, 
Natchez, 
Vicksburg, 
Yazoo City, 
St. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia, 
Greenwood,} 
Memphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, 


Total, 31 towns....... 
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Market, Prices and 
Sales of 
FUTURES. 


Market, 
Range and 
Total Sales. 


May. | 


June, | 


July. 


DAILY PRIOES AND SALES OF FUIURES FOR EAOH MONTH. 


: August. | 


Sent her 


October. | November. 





3 . 





February. | 


March, 





Saturday, May 16— 
Sales, total 

Prices paid (range) 
Closing 


Monday, May 18— 
Bales, total 

Prices paid (range) 
Closing 


Tuesday, May 19— 
Sales, total 

erices paid (range) 
Closing 


Wed nesd’y, May 20— 
Sales, total 

Prices paid (range) 
Closing 


Thursday, May 21— 
eeea pd age 
ces pi ( ) 
at 


Friday, May 22— 
Sales, total 
Prices paid (range) 
Closing 





Irregular. 
53,500 


Steady. 


Av’ge.. S-O1|Av’ge.. 8-01/Av’ge.. 8°01 
1,300 1,800 | 3,800 
8:00@ 8-04) 8°00@ 8-01) 8:00@ 8-02 
8-03— my 8’01— she 8:03— 8-04 
Av’ge.. 8°05 Av’ge.. 8°03 Av’ge.. 8°05 
300 | 2,900 | 1,300 
8°04@ 8°05) 8°02@ 8°05! 8-05@ 8-06 
8°05— 8-06) 8°03— 8-04] 8-06— 8-07 
Av’ge.. 8°06, Av’ge.. 8-05lavge.. 8°07 
1,500 | 2,100 | 5,500 
8°05@ 8°08) 8°04@ 8-05) 8-06@ 8-09 
8'08— 8:09) 8°06— a 8°08— 8-09 
Av’ ge... enilar'en. 8°10| Av’ge.. 8:11 
1,100 | 1,900 4,200 


Av’ge.. 8°05\|Av’ge.. 8°03 
700 | ‘ 
7°98@8°08) 7°95 


|Av’ge. . 
6,300 | ° 
@ 8°09) 


6,400 
798@ 811 


| 
Av’ge.. 7°92, Av’ge.. 7°92) Av’ge.. 7°92 
600 | 2,400 7,900 
787@ 7:98) 7°36@ 797) 7°36 
7°35— 7°87| 7°85— 7°36) 7-86— 7°87 


a 8°00| 7:36@ 8°03 7:31@ 7:40 7:22@ 7:28 7-13@ 7:18) 


Av'’ge.. 8:04) 
16,700 | 
8-038 8-07) 
8:06— 8-07) 
26,400 | 
8:09— 8-10! 


Av’ ge.. onl 
19,000 | 
8'09@ 813 
8'1l— 8°12; 
Av’gze.. 8°14) 
23,900 





| 66,600 
799@ 8°14 


7'96— 7:97) 7°95— i 7°98— 7°99) 8:00— 8°01, 7°40— 7°41 


\Av’ge.. 7°95 
86,200 


7:39— 


Av'ge.. 7°37 Av’ge.. 7°24\Av'ge.. 7°11 


4,100 


| 11,000 


7'35@ 7-40) 7:20@ 7:26 


7°39— 7°40 


6,700 


8°06@ 8°10) 7°41@ 7°45 7°26@ 


7'44— 7°45 


Av’ge.. 7°45 
6,000 

7'44@ 7 

7'45— 7° 


Av’ge.. 7° 
9,000 


@ 8°12) 8-13@ 816) 7-48@ 7: 
8°10— 8°11) 8-09— 10) 8-1l— 812| §-14— 8-15) 7-48— 7° 


8°02\Av’ge.. 8°06 Av’ge.. 7°46 A 


13,500 
7:40@ 7°52 


ei 


Av’ge.. 7°36 
13,500 


733— 7°34) 7°23— 7°24) 714— 7:15) 7:15— 7°16) 7-17— 7:18) 7-°20— 7°21 


7:26— 7°27 


Av’ge.. 8°09 Av ge.. 7°43  Av’ge.. 7°27 


5,200 
7°28 


| 727— 7°28 
Av’ge.. 7°29 


9,500 


*S5\Av’ge.. 7°25 





5,900 
709@ 7:15 
714— 7:15 


Av’ge.. 7°16 
10,300 

714@ 7:17 

715— 7°16 


Av’ge.. 7°18) 

5,500 | 
716@ 7°21 
7-19— 7°20 





10,400 | 


7°36) T-22@ 7°26) 
7°36) 7-25— 7°26| 


3 
‘28 
Av’ge.. 7°25 


20,000 


| 


12,500 | 


*33\Av’ge.. 7°25 
8} 7-18@ 7:28) 718@ 7:29) 7-20@ 7°31) 


TA17T— 718) 


Av’ ge.. 7°16) 
12,300 | 


December. | January. | 
Av’ge.. 71 | 


7°12, Av’ge.. 7°13\Av’ge,.—— 
7,600 | 1,300 
709@ 7:15 712@ 7:15) @ 
714— 7°15) 7:16— 717) 7'20— 7-21 


| | 

Av’ge.. 7°15\Av’ge.. 7:19|Av’ge.. 7°23 

15,000 | 3,900 | 700 
714@ 7:17) 7:17@ 7:20) 7:22@ 7°23 
716— 717) 7-18— 77 723— 7°24 
Av’ge.. 7°:19|Av’ge.. 7:22)Av’ge.. 7°25 

4,700 | 1,600 | 1,800 
717@ 7:22) 7:19@ 7°24! 7:23@ 7:27 
719— 7:20) 7-22— 7°23) T25— 7°27 


Av’ge.. 7°25 Av’ge.. 7°27\Av’ge.. 7°32 
22,800 | 6,500 | 2,500 

7:22@ 7°27| 7:25@ 7°29| 7:31@ 7°33 

725— 726) 7-28— 729) 731— 7°32 


Av’ge.. 7:24/Av’ge.. 7°26 
26,600 | 8,300 


724 
300 

@ 7°24 
TA7T— 7:18) 719— 7°21| 7°:23— 7-24 


|Av’ge.. 
Av’ge.. 7°16|Av'ge.. 7°19 Av’ge.. 7°22 


12,100 | 3,900 
714@ 7:19) 7:17@ 7:21) 7:20@ 7:23 


Av’ge..—— 


@ 
T'24— 7°25 


Av’ ge.. 
ng J ae 
7°'26— 7°27 
Av’ge.. 7°29 
300 
727@ 7°31 
7'29— 7°30 


Av’ ge. . 


—— et 
7°34 36 


Av’ge.. 7°37 
700 

7'33@ 7°38 

7'26— 7°27 


Av’ge.. 7°26 
500 
@ 7°26 
T23— 7°24 





Nover ber, 


tember-December, f r December, 1,697,200; September- 
February, for February, 


ptember, for September, 15,300; September- 
March, for March, 11,042,900; September-April, 


, 513.6) ; September-November, for 


11,143,100; September- 


tem ber- 


Pp 


Se 





Total sales this week 





|Average price, week 


610,500 


5,500 17,400 29,100 
8°03 8°02 8°03 





238,800 | 
806 | 


52,300 
743 


58,100 
| 7°29 


56,900 | 
7°18 | 


107,500 
718 


33,700 | 


9,200 
721 | 


7°25 


, for January, 


700; 





Bales since Sep.1,’95* 


40,879,200 








6,146,700 | 1,180,000 842,300 





3,630,000 | 


339,100 | 1,196,600 | 


614,400 | 





731,900 | 171,100 | 24,900 





* Includes sales in Se 








October, for October 
417,200; Se 


Janu 
627,7 


7,800. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


(a@g~ For exchanges see page 956. 
and telegraph is as fellows. 


The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns 


But to make the totals the complete 


the United States, including in it the exports of Friday only 


an i consequently all the European figures are brought down 
figures for to-night (May 22), we add the item of exports from 


to Thursday evening. 
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VOTATIONS FOR MIDDLING CoTTON aT OTHER MARKETS. — 
ow are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





{ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending} 

May 22. | Satur. Mon. Tues. | Wednes.| Thurs. | Fri. 
—_—" | ~ | 

yeston . . 7% 7% Tilig | Tilig 75g 77% 

gow Orleans} 7lig T1llig 71lig 71lig 71g | 758 
Mobile......| 75 7%, | 7% 7915 716 | mie 
favannah...| 7% 7% | 7% 7% 7% | T1lig 
Charleston..| 758 7% | 758 7? | 7 | 
Wilmington. 7% 7% 7% we | 75g 
Norfolk ..... 7131g | 713g | 71346 71316 71814 7% 
Boston ...... m™ | 8% | 8% 84 B16 814 
Baltimore..| 8% 833 | 838 833 833 833 
Philadelphia} 8% | 8 Bly | 8916 81g $33 
Augusta...... 77% | 7% 7% | «7% 778 7% 07% 
Memphis..... 7%. 794 | TWig | Ti 7918 7416 
Bt. Louis....) 7Zl'ig 7116 T1lig 711ig 7116 Tlie 
Houston..... 7% | 7% T1lig | Tilig | T1lig 753 
Cincinnati .. 7 | 7% ™ (| > 7% 7% 
Louisville... 8 8 8 ) T% 7% 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


hn | Eufaula........ 71g | Natchez... .... 71, 
7 





t 
aearlotte aanaae Little Rock.... 74 | Raleigh........ 753 
Columbus, Ga. 719 | Montgomery... 738 | Selma..... ..... 753 
Columbus,Miss 74g | Nashville...... 7g | Shreveport..... 74 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week | Receipts at the Ports. | seve at Interior Towns.| Rec’pts from Plant’ns. 
Endino— \"y994. | 1805, | 1806. | 1804. | 1895. | 1890. | 1804. | 1805, | 1800, 


Apr. 17.....| 47,903} 80,617) 40,076|203,041|212,773|263,609| 32,771| 45,541) 22,768 


Phoveee 44,394) 69,965 | 54,666 | 184,945 186,641) 247,104) 26,298 43,833, 38,161 











58,823] 56,937) 30,828 170,936] 165,978 | 233,044) 24,814) 36,274) 25,768 

8.....| 27,850] 41,900) 37,331| 155,917) 148,553| 209,770) 12,831) 24,475| 14,057 

“  15.....| 21,604| 30,565! 34,871/147,049|137,322|187,120| 12,736] 19,334! 12,221 
“ 22.....) 21,602! 29,065! 22,076|134,495/114,859/163,017! 9,048! 6,602! ..... 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 5,240,046 bales; in 
1894-95 were 7,804,420 bales; in 1893-94 were 5,819,627 bales. 

2.—That although the receipts at the outports the past week 
were 22,076 bales, the actual movement from plantations was 
only —— bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 6,602 bales and for 1894 they were 
9,048 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
fo. un3 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 22 
and since Sept. 1 in the last two years are as follows. 








1895-96. | 1894-95, 
May 22. a ee 
Since Since 
Week, | Sept. 1 | Week. Sept. 1. 


| 
8,999] 524,978! 7,779! 903,641 














2,958; 234,005, 824) 324,411 

478| 18,288 200) 34/900 

Pree . i 3,770 

; 2,599| 129,513 621) 1827825 

Vie Cincinmati...... .........cc. 2,818; 99,597) 1,118! 174,671 

Via other routes, &............ 623) 89,948 527; 144,496 

Total gross overland.......... 18,475| 1,098,040} 11,069/1,768,514 
Deduct shipments— 

Overland to N. Y., Boston, &c..| 2,671| 263,756 7,220) 543,737 

Between interior towns......... 5 3,371 161 30,094 

Inland, &¢., from South......... 634) 47,677 797| 70,938 

Total to be deducted.......... 3,310) 314,804) 8,178) 644,769 














Leaving total net overland*..| 15,165) 783,236) 2,891/1,123,745 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 15,165 bales, against 2,851 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 340,509 bales. 


t | 1895-96. | 1894-95. 
In Sight ee Spinners’ 


ae | Week. | ginne4. | Week. | govi@*s, 



































Receipts at ports to May 22...... '22,076|5,109,729| 29,065 |7,746,896 
Net overland to May 22........... 15,165) 783,236] —27891|1,123'745 
Southern consumption to May 22| 17,000) 720,000) 11, 629,000 
Total marketed ............... 54,241/6,612,965| 42,956/9,499,641 
Interior stocks in excess...-. ..... |* 24,103 130,317 )* 22,463 57,524 
Came into sight during week.| 30,138) _...... | 20,493] ........ 
Total in sight May 22......... sakanin 6,743,282); ...... 9,557,165 


North’n spinners tak’gs to May 22) 10,951 1,491,142| 6,461/|2,01 1,708 
“Decrease during week. 

P It will be seen by the above that there has come into sight 
uring the week 30,138 bales, against 20,493 bales for the 

same week of 1895, and that the decrease in amount in sight 











WEATHER Reports BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening are in the main of a favor- 
able character. The temperature generally has been very 
satisfactory, and at many points in the Atlantic States where 
moisture was needed there have been beneficial rains. In por- 
tions of Western and Southern Texas, however, rain is desired, 
The crop is developing very well as a rule, and fields are for the 
most part well cultivated. Early cotton is fruiting in South- 
west Texas. Some damage to Texas crops resulted from the 
tornado on Friday night last. 

Galveston, Texas.—The past week’s weather has been fa- 
vorable for crops, but rain would be beneficial to cotton over 
Western and Southern Texas, The tornado and hailstorm 
did some damage to the crop over north Texas. Early cotton 
is beginning to fruit in the southwest portion of the State, 
There has been only a trace of rain during the week, The 
thermometer has ranged from 76 to 88, averaging 80. 

Palestine, Texas,—It has rained lightly on one day of the 
week, and the rainfall has been four hundredths of an inch. 
Average thermometer 78, highest 88 and lowest 68, 

Huntsville, Tewas.—We have had no rain the past week. 
The thermometer has averaged 78, the highzst being 90 and 
the lowest 69. 

Dallas, Texas.—It has been showery on one day of the 
week, the precipitation reaching two hundredths of an inch, 
The thermometer has averaged 79 ranging from 66 to 92, 

San Antonio, Texas.—There has been but a trace cf rain 
the past week, The thermometer has ranged from 70 te 90, 
averaging 80. 

Luling, Tewas,—There has been no rain during the week, 
The Mex can weevil is still reported in some sections of Gon- 
zales County. Average thermometer 81, highest 92 and 
lowest 70. 

Columbia, Texas,—It has rained during the week, but too 
lightly to measure. The thermometer has averaged 76, the 
highest being 86 and the lowest 67. 

Cuero, Texas.—Dry weather has prevailed all the week, 
The thermometer has averaged 82, ranging from 72 to 91. 

Brenham, Texas.—There has been light rain on one day of 
the week, the rainfall reaching two hundredths of an inch, 
The thermometer has ranged from 68 to 93, averaging 80. 
Temple, Texas.—We have had dry weather all the week. 
Average thermometer 79, highest 94 and lowest 64. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the precipitation reaching ten hundredths of an 
inch. The thermometer has averaged 80, the highest being 
92 and the lowest 67. 

Weatherford, Texas.—It has been showery on two days of 
the week, the precipitation reaching twenty-one hundredths 
of aninch, The thermometer has averaged 80, ranging from 
68 to 92. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the precipitation reaching eighty-eight 
hundredths of aninch, Average thermometer 79. 
Shreveport, Louisiana.—We have had rain on two days of 
the week, the precipitation reaching one inch and sixty-four: 
hundredths. The thermometer has ranged from 64 to 89, 
averaging 77. 
Columbus, Mississippi.—We have had rain on two days of 
the week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 75, the highest being 90 and the 
lowest 60. 

Leland, Mississippi.—There has been no rain during the 
week, The thermometer has averaged 75, ranging from 62 
to 85. 

Vicksburg, Mississippi.—We have had rain on one day of 
the week, the precipitation reaching seventy-eight hundredths 
of aninch, The thermometer has ranged from 67 to 88, aver- 
aging 77. 

Srittle Rock, Arkansas,—We have had rain on two days 
during the week, to the extent of forty-two hundredths of an 
inch. Average thermometer 78, highest 90, lowest 60. 

Helena, Arkansas.—Crops are growing finely, but as a re- 
sult of scarcity of labor are getting somewhat grassy. There 
have been two showers during the week, the precipitation 
reaching seventy-six hundredths of an inch. The thermome- 
ter has averaged 80, the highest being 89 and the lowest 66. 
Memphis, Tennessee.—The outlook is fine. There has been 
general rain as needed on two days of the past week, the 
rainfall being one inch and thirteen hundredths, The ther- 
mometer has averaged 77'8, ranging from 61°4 to 88°7. 
Nashville, Tennessee.—We have had rain the past week to the 
extent of one inch and twenty-seven hundredths, The ther- 
mometer has ranged from 56 to 90, averaging 74. 

Montgomery, Alabama.—All crops are flourishing and could 6 
not do better. There has been no rain during the week and 
it is not needed at present. The thermometer has averaged 
78, the highest being 89 and the lowest 68, 

Mobile, Alabama.—Crop reports are very fine. There has 
been no rain during the week. Average thermometer 77, 
highest 85, lowest 67. 

Selma, Alabama.—Telegram not received. 

Madison, Florida.—The crop is doing well. There has been 
rain on two days of the week, the precipitation reachin 
seventy hundredths of an inch. The thermometer has rang 
from 75 to 96, averaging 87. 

Columbus, Georgia.—Dry weather has prevailed all the 
week. Average thermometer 80, highest 91 and lowest 66. 
Savannah, gia.—We have had no rain during the 
week. The thermometer has averaged 80, the highest being 





to-night as vompared with last year is 2,313 8&3 bales. 


91 and the lowest 68, 
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Augusta, Georgia.—We have had rain on two days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 80, ranging from 
65 to 93. 

Charleston, South Carolina.—It has been dry all the week. 
Average thermometer 79, highest 87 and lowest 73. 

Stateburg, South Carolina.—We have had mild thunder 
storms on four days of the past week, the rainfall being 
twenty-two hundredths of an inch. Precipitation has been 
badly distributed. The thermometer has averaged 80°3, the 
highest being 94 and the lowest 69. 

Greenwood, South Carolina.—Cotton is doing fairly well. 
It has been showery on two days of the week, the precipita- 
tion reaching eleven hundredths of aninch, The thermome- 
ter has averaged 76, ranging from 60 to 98. 

Wilson, North Carolina,—It has rained on three days during 
the week, the rainfall being two inches and forty-five hun 
dredths. The thermometer has ranged from 72 to 94, aver- 
aging 83. - 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock May 21, 1896, and May 23, 1895. 


May 21, '96. May 23, '95. 














Feet. Feet. 

New Orleans........... Above zero of gauge. | 72 41 
_ Above zero of gauge. | 110 79 

..-Above zero of gauge. 26 110 

..Above zero of gauge. 5°6 0-3 

Above zero of gauge. 18°3 10°5 





Our Cotton ACREAGE REPORT.—Our cotton acreage repor® 
will probably be ready about the 4th of June, Parties desiring 
the circular in quantities, with their business card printed 
thereon, should send in their orders as soon as possible, to 
ensure early delivery. 


Jute Butts, Baaaine, &c.—The demand for jute bagg ing 
has been practically nil during the week under review, but 
ey continue as last quoted, viz.: 37%c. for 154 lbs.. 44¢c. for 

Ibs. and 4%4c. for standard grades, iu a jobbing way. Car- 
load lots of standard brands are quoted at 2%c. for 134 lbs., 
4\4c. for 2 Ibs. and 4%{c. for 214 lbs., f. 0. b. at New York. 
Jute butts are dull and unchanged on the spot at 1 1-16c. for 
paper quality and 11¢c. for mixing. 

InpDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 21. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











|Shipments this werk | Shipments since Sept. 1._ Receipts. 
Year| Great | Conti-| | Great | Conti- This | Since 

|Brit’n. nent, | Total. fo-3 nent, Total. | Week.| Sept. 1. 
SE éuasne 7,000 37,000) 64,000 622,000 686,000 52,000) 1,899,000 


94-5) 2,000) 13,000 15,000) 18,000 325,000, 343,000,82,000)1,202,000 
"93-4, 2,000' 26,000 23,000, 44,000/621,000 665,000) 44,000| 1,487,000 
°92-3) 4,000 15,000 19,000) 37,000 617,000 654,000|$7,000)1,414,000 





























| Shipments for the week. Shipments since Sept. 1. 
“Great | Oonti- | Great 
| Britain.) nent. Total. | Britain, |Oontinent.) Total, 
Calcutta— | 
1895-96...| ...... 5,000 5,000 10,000 59,000 69,000 
1894-95...) ...... 4,000 4,000 12,000 16,000 28,000 
ras— 
BOBO OG..0) ccccce | ceccce | ceccce 10,000 7,000 17,000 
1894-O05...] coco |  -eccce | escces 13,000 12,000 25,000 
All others— 
1895-96...) ...... 8,000; 8,000, 13,000; 66,000 79,000 
1894-95.../  ...... 5,000, 5,000) 18,000 | 47,000 65,000 
otal all— | 
1895-96...|  ...... 13,000 13,000 33,000 | 132,000; 165,000 
1894-95...|  ...... } 9,000 9,000 43,000 75,000} 118,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1895-96. 1894-95. 1893-94. 








This Since This Since 


} 
Bhi , | 
| week. | Sept. 1. week. | Sept. 1. 


to all Europe) This Since 
from— week. | Sept. 1. 

















Bombay .. ....| 37,000, 686,000 15,000! 3 43,000} 28,000) 665,000 
Allother ports} 13,000' 165,000} 9,000 118,000! 6,000, 180,000 
Total - | 50,000 851,000) 24,000 461,000 34,000 84145,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Banachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 














sorresponding week of the previous two years. 
lexandria, Egypt, | 
4 May 30.) 1895-96. 1394-95. ! 1893-94. 
Receipts (cantars*)... | ~— 
This week. ....... 7,000 1,000 15,000 
Since Sept. 1... 5,188,000 4,531,000 | 4,844,000 








This | Since This | Since || This | Since 
week. Sept. 1.| week. Sept. 1.\, week. | Sept. 1. 








Bxports (bales)— 
‘Oo Liverpool . ..... 5,000 320,000 4,000 256,000) ..... 302,000 
To Continent... .... 4,000 300,000 , 4,000 317,000) 6,000/257,000 





Total Europe 9,000 629,000 8,000,573,000 6,000 559,000 

* A cantar ts 93 puunds. 
t Of which to America in 1395-96, 53,516 bales; ia 1894-95, 40,893 
bales; in 1893-94, 15,523 bales. 
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MANCHESTER MARKET.--O ur report received by cable to-night, 


from Manchester states that the market is quiet for yarng 
and firm for shirtings. Manufacturers are g-nerally well 
under contract. We give tne prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 
































1896. | 1895. 
814 lbs. Shirt-| Cott n 8% lbs. Shirt- 
328 Oop. lings, common| Mid. | 328 Oop. ings, peal oo 
Twist. to finest. | Uplds’ Twist. to finest, Uplde 
la Qed ow atiala a@ aa sn al a 
Ap.17/6's @7% |4 4i9@6 Bio) 453 (5%1906% [4 Ligad Zig) 39, 
* 241619 @733 4 41906 819 4!%9055g @6%3 [4 2 @6 4 B2lg9 
May16% @7%3 4 44@6 9 41350/55g @633 (4 2 @6 2 31945 
“816% 6 @77 4 5 @6 99] 416 (55 @6% [4 2 6 2 | 3% 
“ 15/6%6 @71g4 5 @6 9 | 4% [5ilg@6% 4 2 @6 2 | B24, 
“ 226% 4 @77144 51906 9 | 4510 5% @6%4 14 3 @6 3 | B27 











Sea ISLAND COTTON MOVEMENT.—We have received thi® 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Mav 22) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows. 




















1895-96. 1894-95. Block 
Receipts to May 22. | pris | Since | This | Since 
week. | Sept. 1.) week. | Sept, 1.) 1896. | 1895. 
Savannah ...... sscoce-ee-| 53} 74,481| 14] 64,188] 1,023] 628 
Charleston, &¢. .......... ----|/ 10,420) ....| 5,298) 680) 146 
Florida, &0.....-........ z22-| 4,783} 2222] 5,139] 1,238] 99 
a S icsinds i 53! 89,684 14| 74,625| 2,946] 9873 











The exports for the week ending this evening reach a total 
of 1,454 bales, of whictr 1,309 bales were to Great Britain, 145 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 1,029 bales. Below are-the exports 
for the week and since September 1 in 1895-96 and 1894-95. 


Week Ending May 22.| Since Sept. 1,1895. |North’n Mitus 





























Exports 

from | Set | Peel sesat. | rare ee Total. | Week. dept 
8’vann’h, &¢ 11,648| 2,376/14,024| 954/34,014 
Oharl’t’n, &¢ 2'961| ” 64| 3,025; 75) 1.579 
ee SE eet Pee Poe eee Seo 2 ° | 3,608 
New Yor 15,591) 4,593/20,184 
Boston . .... 7,630| ....-2| 7,680 
Baltimore .. 2,995| ~~ 13| 3,008 

Total. .... 40,875) 7,046/47,921| 1,029/39,202 
Total 1894-5) 146) 100) 246/34,825) 5,612/40,437) 112/34,601 




















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations May 22 at Savannah, for Floridas, common, 
1014c.; medium fine, 13c.; choice, 16c. 

Gnarleston, Carolinas, medium fine, 20c.; fine, 22@23c.; 
fully fine, 25c.; extra fine, 26@27c. 

ExcHaNnGes.—The following exchanges have been made 
during the week: 


‘04 pd. to exch. 690 June for Aug. | °73 pd. to exch. 500 Feb. for June. 
03 pd. to exch. 1,900 May for Aug. | Ot pd. toexch. 1.90 ) May for Aug. 
‘02 pd. to exch. 806 May for Aug. 84 pd. to exch. 300 Nov. for June. 
‘05 pd. to exch. 200 June for Aug. | ‘22 pd. to exch. 100 Jan. for Sept. 
“21 pd. to exch. 1,000 Feb. for Sep. | -90 pd. to exch. 500 Nov. for Aug. 
‘07 pd. to exch. 500 Dec. for Feb. | Even 300 June for May. 

‘10 pd. to exch. 1,000 Deo. for Mar. | ‘75 pd. to exca. 1,500 Oct for Aug. 


‘03 pd. to exch. 100 Nov. for Jan. | ‘59 pd. to exch. 509 Sept. for Aug. 
Even 600 May for July. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c.. from Great 
Britain for the month of April and since October 1 in 
1895-96 and 1894-95, as compiled by us from tne British Board 
of Trade returns, It will be noticed that we have reduced 
the movment all to pounds. 





| arnd&Thread.| Cloth. Total of Ali. 





atin | atin 

| 1995-96) 1804-95} 1895-96 | 1894-95 | 1808-98| 1804-95 1895-96 | 1894-05 

—— | | —— | — | ee | ee | eee 
Lbs. Ubs. | Yds. Pads. Lbs. Lbs. | Lbs. | Lbs. 

Jotober..... 24,878 24,073! 442.847 485,564) 85,291) 91,444) 110,169 115,517 

Goverstee...| 23,764) 22,934) 418,837) 448,142) 89,667 84,306) 104,431) 107,330 

December...) 19,893; 21,234) 410,969 433,642) 79,016) 81,685 | 93.909) 102,049 


0008 omitted. 








| cnameanel L canst <ul 

Pot.lst quar. 68,535: 68,201) 1,271,953) 1,367,353/ 244,974 257,505] 313,500) 325,796 
january ..... 22,696 25,032) 437,480 465,164) 84,13" 989,54") 106,S27| 114,642 
February....| 21.421, 21,507) 453,009 400,607 87,117, 77,173 103,538, 96,770 
March ....... | 28,049 24,840) 441,944) 415,025! 84.990 80,000, 103,939) 104,340 
= 


Pot. 24 quar.) 68,046 71,489 1,832,433 1,280,896 256,238 246,763, 324,904) 918,252 
Total 6 mos. 136,601 139,780] 2,604,386 2,448,230 501,212|504.268 637,813) 644,018 











Aoril. .. ..) 23,408 24,042 401.397' 402,038) 77.92 77.431; 300,698| 101,478 
S| 3} 07 

GROTIRRER ORB GOED cccccccscccccecscs, cocccccesese- coe cocesesccese Seen —— 
DOIN. ficisciinike: Katinas cegudesite dae | 14,940} 18,835 
Total exports of cotton manufactures......... .... ... .-.! 754.120) 750,568 





Tae foregoing snows chat there nas been -xported from the 
United Kingdom during the seven months 754,129,900 Ibs. 





of m.nufactured cotton. against 759,363,000 lbs, last year, oF 
a desrease of 5.734.000 lbs. 
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A further matter of interest is the destination of these 

, and we have therefore prepared the followin 

ents, showing the amounts taken by the principa 

countries during April and since October 1 in each of the 
last three years: 

BEFORTD OF ROT Copa obtouEn T Tora SOE ™ 








———————— 









































ontediniae, April. Oct, 1 to April 30, 

(e0te omitted.) 1896. | 1905. | 1804. | 1895-96. | 1904-95. | 1893-04. 
200,964 | 157,555|208,380| 1,219,289! 1,389,337) 1,564,530 

50,411| 63:0¥7| 67,441| "B81,120) '494,637| "433,763 

90) 46.148) 361903] 480,721) 271.713] 987.537 

23,702| 25,051| 25,35¥| 180.993| 159,596] 186,860 

99,681| 55,924) 35,682 ti 345 44.459) 296,110 

18,278| 22,6584) 19,938) 187, 194,108 161,750 

26.171) 38.579) 20.075] 213;300) 190,888 





4 
401,397|402,033/419,178}3,005,783!3,050,277/3,090,476 
£3,876) £3,587; £4,071 £29,218) £27,722] £30,401 


| 
851 5,005 19,574) 21,089 26,885 








853) 2, 
8,742) 4,336 9L1 854 27,323) 16,864 
134) 4,630 3,388 20,528) 31,595) 22,932 
5,240) 4,718; 2,890 828) 30,7 25,525 
405; 2,306) 1,803) 16,105) 14,988) 16,79: 
1,552} 1,%0+| 2.818) 10,833) 15,861) 16,221 


1,452) 1.288) 1,063 __ 498 _10,454 6,603 


21,378 22,022 10,378] 144,285, 151,985| 131,870 
£885! £774. £7641 £5'790' 514981 £5821 




















SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
31,791 bales. So far as the Southern ports are concerned these 
are the same exports reported b 4 telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





tal bales. 
New YorK—To Livervool, per steamers Bovic, 3,798 cook 
and 556 Sea [sland ....... eecons 00088 cene+eeescee 4,354 
To Hull, per steamer Francisco, 1,885 eseseses ‘EQEee 
To Havre, per steamer La Touraine, 145 Sea Island .... ... 145 
To Bremen, per steamers Boon, 3,123....Saale, 505.... 3,628 
To Hamburg, per steamers Oalifornia, 400 ...Patria, 108. 508 
ee per steamers British Queen, 549....F riesiand, 
eweneceuen- scesecas coe nbbnbéadiess 953 
‘To Genoa, per steamer Kaiser Wilhelm IT, 4 5999 | attbciebes 1,999 
New ORLEANS—To Liverpool, per steamer Cuban, 4,912. ..cc0 4,912 
@aLVESTON—To Maocchester, per steamer Avona, 4 .080 Cawees 4,080 
Texas Ciry—To Manchester, per steamer Avona, 421 ......... 421 
S8aVANNAH—To St. Petersburg, por steamer Drumfeil. 4, 850 -- 4,850 
Bostoxr—To Liverpoo!, per steamers Armenian, 1,198 . —— 
vonia, 124 ...Sagamore, 150 upland and 358 Sea Island... 1,740 
To Yarmouth, per steamer Bostun, 160.... ... -.cce--00 <0 16 


BALTIMORE —To Bremen, per steamer Roland, 2026. ....... ... 2,026 
PHILADELPHIA —To Liverpool, per steamer Belgenland, 10. 40 
8an FRaNcISCcO—[o Japan, per steamer City of Peking, 100 - ia lov 


Total .....ce .coc-cos-cocccce-cee-e 20-000 -can-ress00 ecccecces-cce Sl, 791 
The particulars of these shipments, arranged in our usual 
, are as follows. 


Antw'p Yar- 
Hull Fy ong é# Si. mouth 
Liver- & Man- é@ Ham- Peters- é Yoko- 


pool, chester. Havre. Per’ 3 burg. Genoa. hama. Tota’ 





few York. 4, 354 1,885 145 4,136 953 1,998 ...... 13,472 
¥. Orleans. 4,912 debe csceee sccce o eauee S <sene i. anne - 4,912 
Galveston... ..... ME ‘occas aba otkae Sls ee 4,08) 
fexas City ..... . GBL  ceccan  cssse © <sege casese cocsee 421 
javannah.. ...... wecces séeee a. <ectee, QQ steemn: demu - 480 
Mines ByVOD conse cocsed _o-nen edaaan sctee - 160 1,900 
Baltimore.. ...... counse socems BAOB  .c0ce © <sense® ésece - 2,026 
Philadel’s.. BD cecese cteath cede. concede coesce coves ° 30 
| Se eo cocce O eaetiie santn “esence caee ‘ 100 100 


Total.... 11,036 6,386 145 6,162 5,803 1,993 260 31,791 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool —May 15—Steamer Ida, 5,193. 

fo Hamburg -May '6—Steamer Phoebe, 405. 
New OgLeans—To Liverpool--May 22- Steamer | pe 3,650. 
To Rotterdam—May 16—Steamer oa, ¢ 
To Genoa—May 20—Steamer San Giorgio, $,503...May 22—Steamer 
Portuguese Prince, 2,074 
SAVANNAH—TIo Barc-lona—May 16—Steamer 85. Fillaus, 5,059. 
To Venice—May 16—Steamer 8t. Fillans, 2Ju. 

Bostox—T» Liverpool—May 14—Steamer Roman, 70 upland and 10: 
Sea Island...May 15—S3team sr Catalonia, 656...M ay 18—Steamer 
Cambroman, 85. <a s 9—Steamer Sylvania, 849. 

BaLTIMORE—To Liverpool—May 13—Steamer Templemore, 1,0)0 up- 
land ani 653 Sea Island. 

To Haveo—May 19—3teamar Govino, 50. 
Yo Bromen—Mav 20—S3teaner Maachen, 3,811. 
To Hs aburg —May 13—3teamer Moravia, 5). 

PHILADELPHIA—To Liverpool—May 15—Steamer Waesland, 337. 

8aN Francisco—Lo Japan—May 12—Steamer Doric, 30u. 


Cotton freights the past week have been as follows. 








| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri 
Liverpool........d.| 330 | 339 83 339 330 me 
senseand ad ium Fo ee fo Be Bet ooo coee cone 
Havre........ ...¢ 251 | 25t | 25t 251 25+ | 25t 
Dunkick. ....... -c| | F | i” 
Bremen.......... e | 19@20)| 192 201 192201 199201 192201| 19 22)1 
See? eae came. 1 jae! SS eee aie? 1k Seine 
vw saeieaed c | 22t 


| 
22t | 22+ 22t 22) 221 


| 
| 
Pe ‘asked.c. ea 271 | 27%g1 | 2719! | 27%t | 27% 





Reval, v. Hamb. a 341 34t | 34t | S4t 34t 34t 

Do vy. Hull... d.| 32+ @5s0| 32t | 32t | 32t 32t 32t 
Barcelona....... d.| sane ane aa lesa pe one 
Genoa........ .. | 27¢ 26t | 26 | 26t 26) 261 
Trieste, direct ..d.| % % | % 964 94 9u4 
Antwerp......... d.)191@3,0} 339 | 339 339 3.9 339 
Ghent,v. Antw'p.d| 13 le | ly la lg lg 





LIVERPOOL.—By cable from Liverpool we hav. the ene 
statement of the week's sales, stocks, &c., at that port. 






















































































Mayl. | May8. | May15 | May 22 
Sales of the week........bales.| 49, 68,000; 58,000| 56, 
Of which exporters took.... 900 800 900 1,200 
Of which speculators took .. 200 900 1,000 300 
Sales American............-02.|  44,( 56,000} 51,000! 50, 
petactqnestt en ecenceseocces 7,000 6,000 5,000 3,000 
F wage cree, cocgrocococe 64, 63,000; 77,000; 61,000 
fotalstock—Estimated......../1,142, 1,112,000) 1,090, 1,075,000 
Of which American—Estim’d| 972,000; 950,000) 926, 910,000 
Cekot Bapenn et Se week...... 52, 39,000 9, 49,00 
Of which American.......... 39,000 36,000 45,000 37,000 
amount afloat..... ........-.. | 106,000) 106,000) 35, 61, ;000 
‘Of whichAmerican..........) 95,000! 95,000] 70,000 0,00 














The tone of the Liverpool market for spots and futures each 
day of the week ending May 22 and the daily closing prices 
of spot cotton, have been as follows. 






































Spot. Saturday| Monday. | Tuesday.| Wed’day,.| Thursd’y.| Friday. 
Be ge —-— Quieter. one ne Harden’g.| Steady. | Quieter. 
Mid.Upl’ds.| 411g Allgo d1lg9 4llgq | 41139 4516 
Sales ..... «-| 7,000 8,000 8,900 | 10,000 | 12,000 8,000 
Spec. & exp. 500 500 500 500 1,000 500 

el @ 1 Steady at|Steady at | Quiet at 
as t it at A ea; 

aa onde | Te eee ne eee kan’! steady. [es oe 06 

745 P. M. cline. | 1-64adv.| 164 adv.| vance. | decline 

et, 4 Steady. | Steady. | Quiet. pene 4 Steady. | Quiet. 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, lee Middling 
clause, unless otherwise stated. 


The prices are given in pence and 64th. Thus: 
3 63-64d., and 4 01 means 4 1-64d. 


! 


3 63 means 











! 
| Satur. 


























Mon. Tues. | Wed. |Thars.| Fri. 
May 16 to | } 

May 22. [1249 1 /2:15| 4 (2:15, 4 Hes 4 (2:15) 4 /2:15/ 4 
P.M. P. M./P. M. |p. M P.M. P.M. /P. M.'P. M. P. M.|P.M. P.M.|P.M. 

a ale d. | d._| d. | d. d.|d.|d.| da. | a 
re 4 16/4 1514 16/6 16/4 17/4 37/4 18/4 18/6 18/6 1814 3518.38 
May-June...|4 15/4 14/4 144154154 16\4 17.417.417/417/4 14/413 
June-July ../4 13/4 12/4 12412413 412/414415414/415/412/411 
July-Aug.../411/4 10/411/4 11/4 12/4 12/4 13/4134 13/4 13/4 10/4 10 
Cm ee 407/407/4 08/4 084 08/4 10 4 10|\4 10/4 10/4 07/40 
Sept.-Oct = aoe oe oe oe ee oo oe Ooi oat Ools ools oo 
Oct.-Nov ...|3 52/3 58/3 58.3 59/3 5913 59/3 61.3 62 3 62/3 63/3 60/3 6O 
Nov.-Dec .../3 56/3 55|3 56/3 56/3 57/3 57|3 59:3 60 3 59/3 60/3 57/3 57 
Deo.-Jan . ..|3 58/3 55/3 56 3 57/3 57/3 58/3 59 3 60/3 59/3 61/3 57/3 57 
Jan-.Feb .. [s 55/3 56/3 56/3 56,5 57 3 57/3 59:3 60 3 60/3 61/3 58/3 57 
Feb-March.. eke nts 57/3 57/3 58 3 59|3 60 3 61 3 60/3 61/3 58/3 58 
Mch.-April.. | -dectiandak eeeaadcn! tek sees oxidase) chit sane 








BREADSTUFFS. 
FRIDAY, May 22, 1896. 


There has been a very slow market for wheat flour during 
the week under review. Buyers have been very indifferent, 
operators having taken only small peddling lots, and prices 
show declines of 5 to 10c. per barrel as compared with those 
ruling a week ago. City mills have been dull but steadily 
held. For rye flour there has been a slow market but no 
changes have been made in prices. Cornmeal has sold slowly 
but prices have held fairly steady. To-day the market for 
wheat flour was quiet. 

There has been a moderate amount of activity to the 
speculative dealings in the market for wheat futures. Early 
in the week prices declined rather sharply under free offer- 
ings, prompted by an unexpected small decrease in the 
visible supply, large world shipments and favorable crop 
advices; subsequently there was an advance with some buy- 
ing by ‘‘shorts” to cover contracts, stimulated by reports of 
serious damage to the winter-wheat crop by insects, but 
yesterday all of the improvement was lost under liqui- 
dating sales by ‘‘longs”; Europe also was reported 
as seller. In the spot market a limited amount of 
business has been transacted with shippers, and prices have 
followed futures. The sales yesterday included choice red 
winter at about 714. over July f. 0. b. afloat and No. 1 hard 
spring at 4@4!4c. over July f.o. b. afloat. No, 2 red winter 
was quoted at 634@7c. over July f. 0. b. afloat. To-day the 


market was amor during early ‘Change on unfavorable crop 
accounts; subsequently liquidating sales by ‘“‘longs” caused a 
decline. In the spot market shippers were fairly active 
buyers. The sales included No. 1 hard at 4c. over July f. 0. b. 
afloat and No. 1 Northern at 2c. over July f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat, Mon. Tues. Wed. i Fri 








“tOants net per 100 lbs. 





-0. 68'e 68% 69 67% 
681g 6333 68% 67% 67 
68 68% 68% 67% 67% 
67% 67% 63% 67% 67% 
67% 68 685% 675 oo 
69% 
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There has continued a very quiet market for Indian corn 
futures and prices have made fractional declines under the 
favorable weather conditions at the West for the newly- 

lanted crop. Inthe spot market only a limited amount of 

usiness bas been transacted and prices have weakened 
slightly. The business transacted ye sterday included No. 2 
mixed at °¢c. over July f. o. b. afloat; No. 3 mixed at 34c. de- 
livered and steamer yellow at 35c. in elevator. To-day the 
market was quiet and the close was fractionally lower in 
sympathy with the decline in wheat. The spot market was 
uiet. The sales included No. 2 mixed at '¢@gc. over July 
. 0. b. afloat and No. 2 yellow at 35'4c. in elevator. 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN 
Sat Mon. Tues. Wed. Thurs err. 
May delivery .... ©. 3513 3549 354 35% 351g 35 
July delivery. ..........0. 3573 3553 35% 35% 355g 351g 
September delivery..... 6. 367%; 36% 367% 36% 36% 36% 

Oats for future delivery have been quiet and prices have de 
clined under the favorable prospects for the growing crop: 
In the spot market shippers have continued active buyers but 
at a further decline in prices. Their purchases yesterday in- 
cluded No. 2 mixed at 26@261gc. f. 0. b. afloat and clipped 
white at 274¢c. f.0. b. sfloat; other business transacted in- 
cluded No, 2 mixed at 24'4c. in elevator and No, 2 white at 
2534c. in elevator. Today the market was quiet and easier. 
The spot market was fairly active. The sales included No. 2 
mixed at 24\¢c. in elevator and 25%4c. f. 0, b. afloat, No.. 2 
white at 25°{c. in elevator and white clipped at 267; @27c. 
f. o. b. afloat. 

DAILY OLOSING PRIORS OF NO. 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
May delivery.......-...0. 244 2418 24% 24% 24% 24 
July detivery...........6. 24% 24% 2438 24% 2h 2413 

Barley has been quiet but steady. Rye has bern freely 
offered, and as demand has been slow prices have declined. 
wm The following are closing quotations: 






FLOUB, 
Fine............8 dbl. $1 60@ 210) Patent, winter....... $3 60083 95 
Superfine............. 1700 2 20 | City mills extras..... 
No.2.......... 220@ 250| Rye flour, superfine.. 245@ 290 
Extra, No. 1........ «- 2500 2 90 | Buckwheat OUr..... cece 
ecereceses «eeeee 2550 335) Corn meal— 
ghts........ w---- 330@ 3¢0| Western, &0........ 2000 210 
Patent, spring....... 3500 3 Brandywine........ 15 


ng 90) ywine. 
(Wheat flour in sacks sells at prices below those for barrels.) 


GRAIN. 
Wheat— 6. 6. Corn, per bush— 6. ) 
Spring, per bush.. 66193 72 | West’n mixed...... 33 37 
ter No.2.. 7242@ 74%, No. 2 mixed....... 35 36% 
Red winter........ 68 @ 75 Western yellow... 35 37's 


ite ee 
Oate—Mixed,perbu. 224%@ 25% Bye— 
QWhite.............. 23 @ 28 | estern, perbush. 44 
No. 2 mixed....... 244@ 25%/| State and Jersey... 46 
Mo. 2 white........ 25% 26%) Barley—Western.... 40 4 
Feeding.....«0....- 3540 37 


Ge Fer other tables usually given here sce page 934. 


o 

ea 

o 
peceece. <o wane aon Western White.... 35 @ 38 

D 

@ 

cd 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 22, 1896. 

The jobbing trade has again been more active than business 
at first hands, drives in cotton dress fabrics once more being 
a prominent feature and chief medium of distribution, In 
the a, market a decidedly quiet week has to be reported 
in all departments. There has been an indifferent attendance 
of buyers and orders coming to hand through the mails have 
been chiefly confined to limited assortment purchares to 
meet current requirements. The spirit recently displayed by 
exporters and converters in the brown goods division 
of cottons has quite died out, these buyers showing 
a distirct aversion to paying the higher prices generally asked 
during the past two weeks, while jobbers have at no time 
displayed more than a very languid interest in the situation. 
In other staple cottons and in cotton dress fabrics business 
has been dull and the tone generally is at the close tending to 
wards renewed easiness, despite the fact several mills of- 
importance have been added during the week to those already 
shut down or working short time. Tae woolen goods di- 
vision has continued dull all week in men’s wear fabrics and 
quiet in dress goods. 

Domestic Cotton Goops—The exports of cotton goods 
from this port for the week ending May 18 were 5,885 
packages, valued at $253,441, their destination being to the 
points specified in the tables below: 





Although the general run of sellers of brown sheetings and 
drills are firm in declining business except at full prices and 
not willing to sell far ahead thereat, there are some who in 
face of the dull demand now coming forward, are show; 
more anxiety to meet buyers, and at the close the tendency ig 
easier to thatextent. Brown ducks and osnaburgs are quiet, 
In bleached cottons low grades are quiet but firm, with the 
better qualities quiet and decidedly easy to buy. Coarse col- 
ored cottons are in indiffesent request, but production 
bas been curtailed to such an -extent that stocks 
do not accumulate and prices are generally steady 
The demand for wide sheetings is quieter, with an ir. 
regular market. Cotton flannels and blankets, quilts and 
white goods are in moderate demand. Kid-finished cambrics 
steady on the basis of 3c. for 64 squares, with a quiet busi- 
ness doing. There has been an indifferent demand at first 
hands for printed calicoes of all kinds and sellers are easy to 
deal with. Finer specialties are irregular. Dress style ging- 
hams neglected. Staples in moderate request. A limited 
business has been done in print cloths, sellers refusing to ac- 
cept 2 9-16c. for extras, except spots, and there has been little 
demand for these. 


; 1896, 1895. 1894, 1893. 
Stock of Print Oloths— May 16. May 18. May 19. May20 
At Providence, 64 squares. 279,000 144,000 227,000 64,000 
At Fall River, 64 squares.. 872,000 20,000 445,000 
At Fall River, odd sizes.... 545,000 64,000 117,000 f 58,000 





Total stock (pieces) ....1,636,000 223,000 789,000 122,000 

WooLen Goops.—The demand for men’s-wear woolens and 
worsteds in heavy-weights has been indifferent in volume 
during the week and confined to a great extent to good styles 
of fancy cheviots, which are the most popular fabric with 
wholesale clothiers just now. The market for Clay worsteds 
is an unfavorable factor; there is increasing pressure to sell 
these on part of both domestic manufacturers and importers, 
and prices are weak and irregular. Other staple lines are 
dull but generally steady in price. There has been no im- 
provement in the demand for overcoatings of any de- 
scription and prices are easy. The cloaking demand 
is still scattered in small purchases over a variety of fabrics, 
and unsatisfactory on that account. Business in dress goods 
haa ruled quiet in fancies for fall at fairly steady prices and 
duil in plain lines, with easy sellers. There has been no 
change in either flannels or blankets, a quiet business passing 
at previous prices. 

FoREIGN Dry Goops.—Moderate orders for fall dress 
goods have been recorded at generally steady prices, Silks 
are slow and irregular, with a large auction sale of domestic 
silks announced for next week, affecting business, Ribbons 
are dull, Worsted; for men’s wear dull and irregular. In 
seasonable lines business is erratic aad without distinctive 
feature. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goocs 
at this port for the week ending May 21, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 













































































| 1896. f 1895. 
Naw York To Mar 18, | ———————__- — 
Week. |Since Jan.1.|| Week. | Since Jan. 1. 
Great Britain... 58 909 || 170 2,279 
Other European 1 1,245 | 44 1,173 
1,794 33,117 4) 16,543 
2,507 || ....- 3,067 
2,201 | 7,775 || 900) 9,620 
Si eicnisanteenmencsuse a 5,827 458 | 3,573 
West Indies............. a 5,201 || 501) 7,278 
Sits schadilinnsdcondce 67 | 1,169 | 70 | 1,299 
Central America........ on 311 | 3,565 || 100 4,290 
South America....... ey 18,739 || 1,262 20,697 
Otner Countries............ 55 | 1,303 36 324 
] — a ee 
FET ie eee | 5,885} 81,357 || 3,545 72,143 
China, via Vancouver’. . ae 13,707 || _seeeee | 7,800 
Ne ee 2 | 5,885} 95,064 || 3,545) 79,943 





*#rom New England mill points direct. 
The value of the New York exports for the year has 
been $3,726,063 in 1896 against $3,259,001 in 1895. 
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TERMS OF SUBSCRIPTION. 





Tue INvesTORS’ SuPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QCoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND Crry SupPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
QHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT Will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronIcLE with the four Supple - 
ments above named are Ten ollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising— Per iuch space.) 


One time .......0--2---00--0 - $350/Tnr Months (13 times)..$25 00 
One Month (4 times).. 1100] Six onths (26 times).. 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 














The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 





MUNICIPAL BOND SALES IN APRIL. 


The municipal bond market for April was charac- 
terized by extreme dulness. Notwithstanding this 
fact prices continued fairly strong and a large number 
of bids were recorded for some-of tae more desirable 
issues. Fall River 4 per cent 30-year bonds sold at 
110°689, while in the corresponding month of 1895 
similar securities marketed by the same city brought 
only 107°37. 

Ever since the first of this year the monthly sales 
have been unusually light, but May promises to show 
something of an improvement in this respect. 

In the following table we give the prices which were 
paid for April loans to the amount of $3,160,600, 
issued by 15 municipalitics. The aggregate of sales 
for which no price was reported is $1,361,250 and the 
total sales for the month $4,521,850. In the case of 
each loan reference is made to the page of the Curon- 
ICLE where a full account of the sale is given. 

APRIL BOND SALES. 





Page. Location. Rate. Maturity. Amount, Award, 
839..Augusta,Ga..... ...... 415 Apr.1, 1926 $56,000 104°07 
697..Boone County, Iowa.... 5 —.....-.--- 20,000 100°23 
497 ston, Mass Apr.1,1936 500,000 101°86 
839..Prooklyn, N 18 8,000 102 
839..Bicoklyn, N. Y 1915 100,000 100:502 
roo. yn, N 1936 75,000 100°775 
839..Brookly:, N 1936 18,000 
839..Brooklyn, Ae 1918 37,000 100 
839..Brooklyn, N. Y 1927 100,0 100°42 
839..Brooklyn, N. Y 1924 90,000 100°39 
839..Brooklyn, N. Y 1906 39, 100°10 


839.. Brooklyn, N. Y 
839.. Brooklyn, N. Y 
839.. Brooklyn, N. Y 


1916 “ 
1900-1901 36,000 100°02 
1936 500,000 100°79 


839.. Brooklyn, N. Y.. 1930 100,000 101° 
839.. Brooklyn, ' ) & 1936 100,000 -101°09 
839..Burlington, Vt....-..... Oct. 1, 1915 25,000 104:949 
750..Cambridge, Mass......- 1916 A 109°057 


100,000 : 
Apr.1,1926 75,000 110689 
Apr.1,1916 60,000 
Apr. 6,1916 94,000 100 


652..Full River, Mass........ 
652..Fall River, Mass........ 
723..Grant County, &. D..... 











Maturity. Amount, Award 
1916 $100,000 105°317 


Page. Location. Rate. 


699..Manchester, N. H....... 4 
879..Missoula County, Mont. 6 





July 1, 1916 40,000 106°775 
794..New Bedford, Mass..... Apr. 1,1926 350,000 108°818 
794..New Bedford, Mass..... 4 Apr. 1, 1926 50,000 109°55 
879..Omaha, Neb............. 41g 1906 327,600 102°0498 
&41..Passaic County, N. J... 5 1901 25,000 104°56 

| 794..Paterson, N. J.......... 4% 1910-1911 50,000 107°15 
Fe. WO. . ccccccccecs 4 May 1, 1926 75,000 106°90 
Total (15 municipalities) ..........cccscceseee $3,160,600 
{eae of sales for which no price has 
IRONS osisccadsnegapnndnsogeosennane~s 1,361,250 
Ge eaees Bie ROU is vicccctdessceccee<eeh $4,521,850 








Ohio Bond Bills.—Considerable attention has been called 
by the newspapers of late to certain recent decisions of the 
Ohio Courts against special acts of the Legislature in that 
State authorizing municipal and county bond issues. In refs 
erence to one of these cases a newspaper despatch says: 
‘* The decision of the Supreme Court is that a lezislative act 
is not made general in its nature by the fiction of a general 
form. If it is local in its application, it isa special act, and 
therefore in contravention of the Constitution.” 

Such decisions of course have a tendency to make investors 
cautious, and emphasize the desirability of purchasing 
through the most reliable bond houses, whose practice it is to 
use every possible precaution and every available means of 
establisbing the legality of each issue which they handle, 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 
sale. 


Anaconda, Mont.—Bond Election.—The citizens of Ana- 
conda will vote June 26 on issuing $20,000 of sewer bonds. 

Athens, Ga.—Bond Election.—The people of Athens will 
vote June 20 on issuing $60,000 of paving bonds. 


Atlantic Highlands, N. J.—Bond Sale.—Five per cent im- 

rovement bonds of this borough to the amount of $15,000 
a been sold to Massrs Berctroa & Ssores for $15,463 50. 
Three other bids were received for the loan as follows: 
N, W. Harris & Co., New York...... wieeons neti egukatdiAndiael « «en0e$15,009 
Fourth National Bank, Columbus. és cocecese 18,958 
WE 5 Ee PND. cndctisdiposessesecsas Rassnessebsnahdsnascons Sheen 15,309 

The bonds are dated May 15, 1896, and will mature May 
15, 1906. Interest is payable semi-annually on May 15 and 
November 15, and both principal and interest are payable at 
the Atlantic Highlands National Bank. 


Blair, Wis.—Bonds Authorized.—Water-works bonds of 
Blair to the amount of $3,500 have been voted. 


Blanchester, Ohio—Bonds Authorized.—An election held 
May 9, 1896, on issuing $30,000 of water-works and electric- 
light bonds resulted in favor of the proposition by a vote of 
312 to 37, The securities will bear interest at the rate of 5 per 
cent. 

Brunswick, Me.— Bond Sale.— Oa May 15, 1896, the City of 
Brunswick sold $18,000 of 4 per cent sewer bonds to Messrs, 
Leland, Towle & C>., of Bostoa, Mass. Tne securities are to 
be dated July 1, 1896, interest will be payable semi-annually, 
and the principal will mature at the rate of $1,000 yearly from 
1910 to 1927, both principal and interest to be payable at 
Boston, Mass, 

Burlington, Iowa.—Bond Sale.—Oa May 15th $50,000 of 
4 per cent refunding bonds were sold to Messrs. Leland, 
Towle & Co. of Boston at 100-33. A complete list of bids re- 
ceived for the loan is given below. 









Leland, Towle & Co., Boston. ......000--20--00-eesceecnmesenscoes 100°33 
E. H. Rollins & Sons, Boston...... aes cepesateniessahatad onal -- 99°125 
8B. A. Keam, OhiGago..... 200. cc.ccce ccccccceccee sccccccseecccosesco 99°0 
W. J. Hayes & Sons, Cloveland.......... .cc-cec-cnccccescncceeee 98°014 
Dietz, Denison & Prior, Cleveland .....00..20--0--0+-e00 00-002 98°O 

N. W. Harris & Co., Chicago ......... ‘50 
Farson, Leach & Uv., Chicago.. - 96°04 
Mason, Lewis & Co., Chicago. . 80 


German-American Savings Bank of Burlington, [owa, bid 
par for $10,000 of the loan. 

The securities will be dated June 1, 1896, interest will be 
payable semi-annually on Juae 1 and December 1, at the 
office of the City Treasurer, or at the Chemical National 
Bank, New York, and the principal will mature June 1, 1906, 
with an option of call at any time after June 1, 1901, the 
bonds to be payable at the office of the City Treasurer. 


Catskill, N. ¥.—News Item.—P. Gardner Coffin, village 
Treasurer, reports to the CHRONICLE, regarding $20,000 of pav- 
ing bonds recently authorized, that the loan will nos be issued 
this year. 


Chicago, Ill.—Bond Offering.—Proposals will be received 
until May 26, 1896, for the purchase of $200,000 of 5 per cent 
park bonds, These are part of an authorized issue of $600,000. 


Cincinnati, Ohio—Bond Sale,—Deficiency bonds of Cincin- 
nati to the amount of $62,037, recently authorized, have been 
taken by the sinking fund trustees. 





Proposed.—A vote wiil probably 
be taken on the proposition to issue $65,000 of water-works 
and sewer bonds. 





Clayton, N. Y.—Bonds 


Cold Spring, N. ¥.—Bond Sale.—On May 15, 1896, the fol- 
lowing proposals were received by Henry Metcalfe, President 
of the Board of Water Commissioners of this village, for the 
purchase of $10,000 of 4 per cent 30-year coupon or registered 
sinking fund bonds, 

Whann & Schlesinger, 2 Wall Street, New York..........-.-..-. 103°57 
George M. Hahn, 2 Wall Street, New York......... ............103 
W. J. Hayes & Sons, Cleveland, Ohio ......... 











Bertron & Storrs, 40 Wall Street, New York............ fetta Meh 0 

Walter Stanton & Co., 2 Wall Street, New York..............-.. 

Daniel A. Moran & Co., 48 Wall Street, New York.............. 102-76 
saac W. Sherrill, Poughkeepsie, N. Y.............. --102°76 
Edward ©. Jones Co., 80 Broadway, New York.... .102°56 

Benwell & Everitt, 6 Wall Street, New York.... --102°19 

Farson, Leach & Co., 92 Broadway, New York.................- 102°125 

Dietz, Denison,& Prior, Boston, Mass. ...........-..0--es-e0e-eee 101°25 


. The securities were awarded to Whann & Schlesinger on 
their bid of 103°57. Interest is payable semi-annually on 
May 1 and November 1. 

Conshohocken, Pa.—Bond Offering.—Proposals will be re- 
ceived until 6 o’clock P. M. May 28, 1896, for the purchase of 
$42,000 of 4 per cent bonds to be dated July 1, 1896. The 
loan will mature at the rate of $7,000 every five years from 
date and the securities will be exempt from taxation. 

Camberland, Md.—Bonds Proposed.—A vote will probably 
be taken on issuing $35,000 of water-works bonds. 

Evanston, Wyo.—Bond Offering.—Fred A. Voigt, Treas- 
urer, reports to the CHRONICLE that bids will be received for 
the purchase of $5,000 of 6 per cent water-works bonds. Inter- 
est will be payable annually, and the principal will mature in 
20 years, with an option of call after 10 years. 

Gallia County, Ohio.—Bond Offering.—Proposals will be 
feceived until May 26 by J. W. Jones. County Auditor, for 
the purchase of 5 per cent road bonds to the amount of 
_ Gaylord, Mich —Bonds Authorized.—Water-works bonds 
of this village to the amount of $2,500 have been voted. 


Lansdowne, Pa.—Bond Offering.—Proposals will be re- 
ceived until June 2, 1896, by H. L. Warren, Secretary of the 
borough of Lansdowne, for the purchase of $25,000 of 30- 
year sewer bonds. The securities will be free from taxation 
and interest will be payable semi-annually. It is pro- 
posed to issue the bonds at par, and bidders should name the 
lowest interest rate which they will accept for the loan at that 
price. 

Further particulars regarding the sale will be found in the 
official advertisement elsewhere in this Department. 

Latrobe, Pa.—Bond Sale.—On May 11, 1896, this borough 
sold $15,000 of 5 per cent coupon bonds to N. W. Harris & 
y= had ~ ate for $16,378. <A list of the bids received is as 

te) : 


W. J. Hayes & Sons, Cleveland........... 


Amount Bid. 
o0e seeceesseesceeseee $15,252 00 
5,300 











Edward C. Jones Co., New York pane * 00 
bard & Moore, Pittsburg....... -- 15,322 50 

ilip F. Kelly, Philadelphia... --- 15,335 00 
Sg DL sn incennatiesandeesdssceéececsount 15,451 26 
Citizens’ National Bank, Latrobe, Pa............s0.-..---.02. 15,468 75 
Rudolph Kleybolte & Co., Cincinmati.................-cee02 . 15,509 39 
The Lamprecht Bros. Co., Uleveland .. ............-.2. ...- 15,679 50 
Deitz, Denison & Prior, Cleveland... - 15,685 75 
Dick Bros. & Co., Philadelphia...... - 15,82600 
Bis We MeEeO & Ge., GRIGRES ccccnccacscccccceccccccccce-cecce 16,570 OO 


The bonds mature in 25 years, with an option of call after 15 
years. 

Mabel, Minn.—Bond Sale —Two bids were received on 
May 12, 1896, for the purchase of $5,000 of water-works 
bonds, and the loan was awarded to the Mapleton Bank, 
Mapleton, Minn., for $5,050. 

Mansfield, Ohio.—Bond Offering.—Proposals will be re- 
eeived until June 22, 1896, for the purchase of 6 per cent 
street bonds to the amount of $9,500. 

Memphis, Tenn.—Bond Sale.—It is reported that this city 
has sold $1,339,000 of 41¢ per cent gold refunding bond; to 
the Mutual Life Insurance Co., of New York, at 103°50. The 
loan matures in 30 years. 

Miller’s Falls, Mass.—Bonds Authorized.—J. E. Kave- 
naugh. Village Treasurer, reports to the CHRONICLE that 
$20,000 of water-works bonds of Miller’s Falls, recently 
authorized, will run 30 years and will bear interest at a rate 
not exceeding 6 per cent. 

Milwaukee, Wis.— Bond Call.—Notice has been given that 
the Commissioners of the Public Debt of Milwaukee will re- 
ceive proposals on or before June 1, 1896, from holders of city 
bonds, subject to retirement by lot, at or below par, tu sur- 
render their bonds for cancellation, to an amount not greater 
than the amount of the sinking fund on hand. 

Mount Gilead, Ohio.—Bonds Proposed.—Before the $48,- 
000 of Mount Gilead water bonds which were recently au- 
thorized by the Legislature can be issued a vote of the citi- 
zens will have to be taken. The time for the election has not 
as yet been fixed upon. 

Mt. Vernon, N. ¥.—Bond Sale.—The following is a list of 
the bids which were received on May 20 for $32,000 of 5 per 
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Whann & Schlesinger............... 080 cece cccccccceccce x 

Te EL scbnad. .vastddgbiedtdcdsccatdnbestbocmaintadesecueall loa 
GeO. BM. HAR. ....000 ceccocccccccnsscocccceccocccas cwececoesccesecs 10632 
I. W. Sherrill ..... 106-289 
E. Morrison......... ----.106°24 
Pe I RD ccs ccnscancved- cece secscods wae eee sees sone 106°209 
Benwell & Everitt. .... seGeeseneesereceoescesoecsoensoseccces cosce 10613 
NE FR OT EI IE, 10612 
cS Sa aaee 106-109 
Cushman, Fisher & Phelps. . 06-0 
Street. Wykes & Co.....-..... 10595 
W. J. Hayes & S00B.....cc..cc..2. cooccccee coocee--ssccee --105°67 
B. B. Uaderhill, JP. ..nun .cocen sccccesccc sec ccncescccsces -coccce: LOMCT 
NN RIND GE TEP vind <h0dad cntncsenedshenubhvveeséensbaniessuadl 103°50 
Ws Bs TEI. creas 606pc0ccsnedscncscasscntnnceusstescesesisecceccseens 103°25 


Nashville, Tenn.—Bond Offering. —Proposals will be re- 
ceived until June 2 at 12M. by the City Recorder of Nash- 
ville, Tenn., for the purchase of 4 or 4/¢ par cent 20 or 39. 
year bonds to the amount of $110,000. The securities will be 
dated July 1, 1896, and interest will ba payable either in 
Nashville or New York, at the option of the holder. 

The city’s official advertisement will be found elsew here in 
this Department. It should be noted that the time. for receiv- 
ing bids has been extended one day and expires on June 4d, 
instead of June Ist, as previously advertised. 


New Haven, Conn.—Bond Offering.—Proposals will be 
received until June 1 by B E. Brown, City Auditor, for the 
purchase of $100,000 of sewer bonds, the loan to bear interest 
at the rate of 4 per cent. 


Newton. Mass.—Bond Sale.—On May 13, 1896, the city of 
Newton, Mass., sold $30,000 of 4 per cent highway bonds to 
Mesers, Webster F. Putnam & Co, at 109°687 and accrued in- 
terest, The securities are dated May 1, 1896, interest will be 
payable semi-annually on May | and November 1 at the 
National Revere Bank, Boston, or at the office of the City 
Treasurer, and the principal will mature May 1, 1936. Eleven 
bids were received for the loan as follows : 

Wi Pz Watenee B OR. 6c ce cvs sasccssncta nedwotabe seunesécuvun eedés 109°687 
Estabrook & Co. ........... 
Lee, Higzinson & Co.. 

A. L. Sweetser & Co 








E. H. Gay & Co......... -.-.109°020 
Blodget, Merritt & Co. ........ cawcccascocessscce cocese oecccoeeseks 108°790 
bee TOG, BO OO..ccn0.ccecdeams + cccccotansccscoeeseoesescoesécesed nee 
ee FG a a Seer rs 
WN. W. Harsie ......cc . 


W. J. Hayes & Son .. : seine ihe 
Be TE OES BIB. occ cc sins sccecennabcduadh secs ccecssé.<ncss0kse eee 

New York City.—News Item.—A bill authorizing New 
York City to issue $5,000,000 of school bonds has been signed 
by the Governor. 


North Platte Subarban Irrigation District, Neb.—Bond 
Election.—A vote will be taken in this district June 2, 1896, on 
issuing $26,000 of bonds. 


Norwood, Pa.—Bond Offering.—Propsals will be received 
until May 28, 1896, by T. F. Kreeger, Chairman of the Finance 
Committee, 145 and 147 South Fourth S:reet, Pailadelphia, 
Pa., for the purchase of $15,000 of sewerage bonds of the bor- 
ough of Norwood. Interest will be payable semi-annually 
and the loan will rua 30 years, the securities to ba free from 
taxes. 

Petersburg, Va.—Bond Offering.—Propoials will be_re- 
ceived until 12 o’clock May 26, 1896, bv C. A. Slaughter, City 
Treasurer, for the purchase of $38,000 of 5 per cent funding 
bonds. The securities will be dated May 1, 1896, and will 
mature May 1, 1936. 


Portland, Me.—Bond Offering.—This city will issue during 
the present month a temporary loan of not less than $50, 
or more than $150,000. Bids are therefore asked for $50,000, 
for $75,000, for $100,000 for $125,000, or for $150,000, propos- 
als sealed, or by telegraph, to ba received until 12 o'clock, 
noon, May 25, 1896, at the office of George H. Libby, City 
Treasurer. Notes are to be issued dated the day of sale and 
payable October 31, 1896, without grace, either at B ston or 
Portland. 

Portland, Mich.—Bond Offering.—Bids are being asked 
for on $15,000 of electric-hght bonds of Portland. 


Providence, R. I.—Bond Sale.—On May 22ad $500,000 of 
sewer bonds were sold to Messrs. Kidder, Peabody & Co., of 
Boston, at 113 69 and $200,000 of water bonds were awarded 
to the Providence Institution for Savings at 114°61. The bonds 
are issued to reduce the floating debt. Both loans will be 
dated June 1, 1896, will bear interest at the rate of 4 per cent, 
payable semi-annually in June and December, and will ma- 
ture June 1, 1926 Principal and interest will be payable in 
gold coin at the City Treasury or at the National City Bank, 
New York. The bonds will be coupon or registered, as de 
sired, and will be ready for delivery June 1, 1896. 

The city’s bonded debt on May 1, 1896, was $13,296,000; 
floating debt, $2,581,691 32; total debt, $15,877,691 32; sinking 
funds, $3,030,42098; net debt, $12,847,270 34; net. water 
debt (included) $5.800.285 71. The assessed valuation in 1895 
of real estate was $129,433,060; personal property, $40,346,500; 
total, $169,784,560; total tax rate (per $1,000), $1600. The 
assessors’ valuation of property owned by the city is $9,199,- 
632 77 and the estimated population at present is 151,000. 
Richmond County, N. Y.—Bond Sale.—On May 20, 1896, 





cent 6-year assessment bonds of Mt Vernon: 





this county sold $168,000 of 4 per cent road bonds to W. E. 
R. Smith of New York at 108°51. The loam is dated June 1, 
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1996, interest is payable semi-annually, and the principal will 
mature in 25 years, payable in gold coin. 

The bonds were offered in two lots of $150,000 and $18,000 
respectively, the latter to be coupon bonds and the former to 
be either coupon or registered. Bidders were asked to name 


the interest rate and price. Below is a list of the proposals 











received. 

‘ ;— $150,000. $18,000. 
2g meow Pp. G. 10851 4p. ¢. 10851 
D. A. Moran & CO....--+0+- eeer---- A p. ¢. 108°339 4 p. ¢. 108°339 
Walter Stanton & Co...... dle wee 4 p. ¢. 108°165 4p. c. 107-995 
Bertron & StOrrs...--..------005 =~ 4 p. ¢. 107°29 4p. c. 107-29 
George M. Habn.... — ---+0+---+-+ 4 p.c. 1€6°95 4 pe c. 107°27 
People’s Trust CO. ..-..--+-++++----- 4 p. ¢. 106°33 4 p. c. 106°33 
Benwell & Everitt....-----.------- 4 Dc. 106°13 4p. c. 10€°13 
L. W. Morrison....---- ES Ma 3°65 p. ¢. 100°13 lccmmial 
R.L. Day & CO ...2- --20-2-ee eee 4 p.¢.106°079 4p. . 106°079 
N. W. Harris & Co.......-..-------- 4 p. 6. 106-043 4p. c. 106% 43 
Whann & Schlesivger.....--.------ A Pp. ¢. 106°0 4p. c. 106°0 
Street, Wykes & Co.....-...--- -4 ~~ p.c. 105-97 4 p. ©. 105°97 
Cushman, Fisher & Phelps ..4 p. ¢. 105°86 4 p.c. 10596 
E. C, Stanwood & Co.... 4 p.c. 105-80 4 p. ¢. 105°80 
Dietz, Denison & Prior . 4 p. c. 105°75 4p.c¢. 105°75 
E. C. Jones Co.... ... 4 p. ¢. 105°55 4p. o. 105°55 
Farson, Leach & Co. 4 p. ¢. 105°50 4p. 6. 105°50 
I. W. Sherrill.......-. -4 p. oc. 105°50 4p. co. 105°5 
@. C. Phillips...-..... woe BO. 10547 on. scene. sonee 
E. B. Underhill, Jr.....-...-----..-4 p.¢. 104756 4p. c. 10737 


Rutland, Mass.—Loan Authorized.—This town will bor- 
row money for water-works purposes. 

St. Augastine, Fla.—Bonds Proposed.—Water-works bonds 
to the amount of $6,500 have been proposed. 

Snow Hill, Md.—Bonds Authorized.—Water-works bonds 
of this municipality to the amount of $18,000, recently voted, 
will soon be offered for sale. 

Tallapoosa, Gia.—Bonds Defeated.—A vote taken May 16, 
1896, on issuing $30,000 of water-works bonds resulted in the 
defeat of the proposition. 

Three Gaks, Mich.—Bond Election.—A vote will be taken 
June 8 on issuing $10,650 of water-works bonds. 


Toledo, Ohio.—Bond Offering.—City Auditor M. 5. Wright 
will receive bids until June 19, at 7:30 P. m . for $60,000 of 41¢ 
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per cent general fund refunding bonds, to be dated May 26, 
1896, and run for 15 years. Both principal and semi-annual 
interest will be payable at the Importers’ & Traders’ Na- 
tional Bank of New York City. 


Ukiah, Cal.— Bonds Authorized.—The people of Ukiah 
voted May 9, 1896, in favor of issuing $25,000 of 40-year sewer 
bonds. 


Utica, N. ¥.—Bond Sale.—On May 18, 1896, $2,915 91 of 
paving bonds were sold at public auction to Mr. Isaac W. 
Sherrill of Poughkeepsie, N. Y., for par, accrued interest and 
a premium of $5. The loan was dated April 9, 1896, will bear 
interest at the rate of 4 per cent, payable annually, and will 
mature part yearly in from one to six years. 

The city’s indebtedness on May 12, 1896, consisted of $126,- 
240 43 of local assessment bonds, $28,006 of public improve- 
ment bonds and $200,000 of railroad bonds. 


Victoria, County, Tex.—Bond Sale.—This county has sold 
$71,000 of 5 per cent court-house bonds to the Permanent 
School Fund of the State of Texas. 


Wakefield, Mass.—Bonds Authorized.—This town has been 
authorized to issue bonds for sewerage purposes. 


Wilkes-Barre School District, Pa.—Bond Offering.—A. M. 
Ro-s, Clerk of the School Board, reports to the CHRONICLE 
that bids will be received until 10 o’clock a, M., May 29, 
1896, for the purchase of $45,000 of 5 per cent coupon bonds 
of Wilkes-Barre School District. Interest will be payable 
semi-annually, on June 1 and December 1, at the oitice of the 
Treasurer. 


Windham, Conn.—Bond Offering.—Proposals will be re- 
ceived until 2 o’clock P. M., June 9, 1896, for the purchase of 
$105,000 of improvement bonds, The loan will bear interest 
at the rate of 4 per cent and run 29 years, 


Wood County, W. Va.—Bond Klection.—J. A. Dudley, 
Sheriff, reoorts to the CHRONICLE that a vote will be taken 
zune 5, 1896, on issuing $175,000 of 20-30 year railroad-aid 
bonds. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$25,000 
BOROUGH OF 


$110,000 


Investment Bonds. 








LANSDOWNE, PENN., 
30-YEAR SEWER BONDS. 


Sealed proposals for the purchase of Bonds about 
to be issued by the Borough of Lansdowne, Delaware 
County, Pa., will be received by the undersigned up 
#0 and including June 2d, 1896, said bonds for the 
construction of a Sewerage Plant. It is proposed to 
issue bonds to the amount of ''wenty-five Thousand 
Dollars ($25,000) at par, for a term of thirty years 
free of taxes. Interest payable semi-annually, the 
Borough reserving the right to reject any or all bids. 
Bids to be marked on outside of envelope “ Proposals 
for Bonds.” 

H. L. WARREN, Secretary, 
Box 275, 
Lansdowne, el ‘Co., Pa. 


BOND CALL, 


City Treasurer, Des Moines, Iowa, will vay the 
following Bonds of the City of Des Moines, lowa, on 
and after June 15th, 1896: 

Renewed Funding Bonds of 1888, 
Fourteen Bonds Nos. 26 to 39 inclusive. 

Interest will stop June 15, 1896. 

A. B. ELLIOTT, 


City Treasurer. 
Dgs MOINES, IOWA, May 9th, 1896, a 








$s LOO,OCOO 
NEWARK, N. J. 
REGISTERED OR COUPON, 
4 p.c. Water Bonds. 


Legal Investment for New York 
S.vings Banks. 


Price and Particulars upon application. 


Farson, Leach & Co., 


2 WALL STREET. 


Benwe_t & Everitt, 
Schermerhorn Building, 6 WALL BT, 








MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 


NASHVILLE, TENN., 
20 or 30-Year Bonds. 


Bids will be received at the office of the City Re- 
corder, Nashville, Tenn., until noon, June 2d, 1896, 
for $110,000 refunding bonds of the City of Nash- 
ville. The bonds will be dated July 1st, 1896, will 
run for twenty or thirty years, with interest payable 


semi-annually, either in Nashville or New York, at 
the option of the bolder. Bidders are requested to 
bid at both four and four and a half per cent interest 
and for both twenty and 20-year bonds. 
The right is reserved to reject any and all bids, 
Finance Committee City of Nashville, 


EDWARD E. BARTHELL, Chairman. 


$11,000 


Village of College Point, N. Y., 
WATER BONDS. 


The Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids for the whole or apy 
part of eleven #%1,00000 twenty-year four per 
cent water bonds of said village as authorized b 
Chapter 383 of tke Laws of the state of New Yor 
of 1893. Bids are invited and will be received by 
the Trustees of the Village at their rooms in Pop- 
penhusen Institute, College Point, N. Y., up to 3 
o’clock P. M. June ist, 1896, when and where all bids 
will be opened. All proposals must be accompanied 
by certified check drawn to the order of F. R. Clair, 

isq., Village Treasurer, for five per cent of the 
amount bid, the balance to be paid by the successful 
bidder on or before 12 o’clock June h, 1896, at the 
Ninth National Bank, 407 Broadway, New York, when 
and where the bonds will bedelivered. ‘Che board re- 
serves the right to reject any or all bids. 








State of Arkansas. 
BONDS OF 1869. 


The holders of Arkansas 6% bonds of the 1869 

series, Nos. 64%, 707 to 722, 746 to 773, 787 to 795, 875 

to 877 and 883 to 890 (65 bonds), may learn something 

of interest to them by addressing 

AUDITOR OF STATE, 
Little Rock, Arkangas. 





SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 


City of Boston Registered..... écnceeeel 
City of Louisville, Ky...............78 
State of Colorado.............. concen 


City of Holyoke, Mass., Gold.........4% 
Middlesex County, Mass.............48 
City of Los Angeles, Cal., Gold......48 
Boston & Albany RR................48 
Old Colony RR.............0..0400+-48 
New York & Penn. Tel. & Tel. Co... .5s 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





Chicago, I11., Improvement........... ....+++ 6s 
Sherman, Texas, Funding.................++: 6s 
Burlington, Wis., School..................006+ 5s 
Watseka, Ill., School.............0...sceceeeeee 5s 
Muscatine, lowa, Improvement............ 6s 






Shullsburg, Wis., Water...................++- 
Fonda, lowa, Water...................... eas 
Alta, lowa, Water...................... 

State of South Dakota Revenue 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle St., 
CHICAGO. 


31 State St., 
BOSTON, 





Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LIST SENT UPON APPLICATION, 


MEMBERS OF BOSTON AND NEW YORK x 
STOCK EX7JANGES. é 


R. L. DAY & CO., 


40 Water Street, Boston, 








A SPECIALTY! 


109 Superior Street, Cleveland, 0. 





7 Nassan Street, New York, 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
he last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Galveston County, Tex.—This statement has been cor- 
rected to February 1, 1896, by means of a special report to the 
CHRONICLE from James S. Waters, County Treasurer. 


yore seat is Galveston. 
ANS os When Due. | Total debt Feb. 1,1896. $591,878 
sist NDS — Sinking fund............ 176,260 
Apr. 10, $185,000. Jan. 10, 1913 | Net debt Feb. 1, 1896.. 
Sey tect to call otter Jan. 10, 1903 | Tax valuation 1895.. 
Cure CoL. & 8. FE a — Assessment about 19 actual value. 
6s, M $325,000. . y 1, 1902 | Total tax (per $1,000)...... $11-°00 
Seuded Mowe Feb. 1, iépd $10, 000 | Population in 1890 was..... 31,476 
Floating debt. .........-.. 81,878 | Population in 1880 was..... 24,121 


INTEREST on the 6 per cent bonds is payable at New York or Gal- 
veston; on the 5 per cent bonds at Galveston. 


Lake County, Ore.—The figures of indebtedness given in 
the following statement have been corrected to April 1, 1896, 
by means of the report of W. A. Massingill, County Clerk. 

County seat is Lakeville. 

1 bonded debt. 
sea aa ape tse ke 
Equalized valuation 494.1,454, 039 
Assessment about 49 actual vaiue. 
State tux (per $1,000)........ $5 50 

Newton, Mass.—Henry E. Cobb, Mayor. Below is a de- 
tailed state ment of Nawton’s indebtedness, assessed valuation, 
&c., as corrected to January 1, 1896, by means of a special 
report to the CHRONICLE from City Treasurer Seth A. Ranlett. 


We called attention May 9 to an error in the total debt 


County tax (per $1, ,000) ...... $8 50 
2,034 | Average school tax...... ..... 400 
Popula‘ion in 1899 was ...... 2,197 
Population in 1890 was...... 2, 
Population in 1880 was...... 2,804 





full report. 
sold this month are listed in the table of loans, but the 
amount is of course not included in the total debt figures as 
given for January 1, 1896. 

The city is situated in Middlesex County. Newton is one 
of the few Northern cities having tax-receivable coupons at- 
tached to any of its bonds. See below. 


NS— When Due. LOANS— Wh ‘ 
BOULEVARD BONDS— | SCHOOL Pettiice nen Dus 
* J&D, $100,000... June 1, 1914 | 4s, A&O, $10,500.... Oct, 1, 1896 
O, 0,000...0ct. 1,1914)48,J&D, 50,000... June Ll; 1914 
pm A&O, 80,000...Apr. 1, 1915 | 48, J&J, 9,000. . 7 1, 1914 
4s, M&N, 100,000... Nov. i, 1915 | 48, A&O, 60,000.... Apr. 1, 1915. 
Boarp or HeaLTa— 4s, F&A,  75,000.. “Ang. 1) 1915, 
4s, A&O, $17,000....O0ct. 1, 1897 SCHOOL NoTEs— 
crry Nores— 4s, Oct.,  $15,000....Oct. 1, 1898 
4s, J&J, wees ..July 8, 1903 Sige, Sept., 4,500....Oct. 1, 1896 
4s, M&N, 14,000... “Nov. 28; 1903 SEWER Bonps— 
4s8,J&D, 22, 326. -Dec.28, 1903 | 4s, A&O, $20,000. ...Oct. 1, 1900 
DRAINS AND CULVERTS— 48, A&0, 20,000... Oct. 1, 1901 
4s, A&O, $25,000....Oct. 1, 1897} 4s, A&O, 20,000....Oct. 1, 1902 
43, A&O, 20,000....Oct. 1, 1898 | 48, A&O, 250,000....Apr. 1, 1911 
4s, J&D, 13,687....June 16, 1904 | 48, A&O, 200,000. ...Apr. 1, 1912 
4a, J&J, 10,000... . July 7,1904| 4s, F&A, 100,000....Aug. 1, 1923 
4s, A&O, 11,000 ...Oct. 1, 1904] 48, J&J, 100,000....Jan. 1, 1994 


4s, MEN, 10,000... “Nov. 30, 1904 4s, A&O, 100,000... .Oct. 1, 1924 
:{Dee. 18, 1914 
4s, _J&D, 29,000. - --June 1, 1914} 4s, A&O, $20,000. ---Oct. 1, 1896 


4s, A&O, $5,000....Oct. 1,1896|48,J&D,  98,000....Dec. 1, 1902 
s,A&O, 6,500....Oct. 1,1897]|4s,J&D, 21,000. ---Dee.15,1902 
HiGHway LoaNs— 4s,J&D,  50,000....Dec. 2, 1925 

4s, F&A, $7,900....Feb. 16, 1904 WATER LOANS— 

4s,A&O, 5,800 .. Apr. 13, 1904 | 68, J&J, $600,000. ...July 1, 1905 

4s, A&O, 6,500. . --Oct. 1,1905 | 5s,J&J, 250,000....July 1, 1906 

4s, J&J, 4,600....Jan. 1,1905 | 4s, A&O, 100,000....Oct. 1, 1910 

4s,F&A, 25,000....Feb. 1,1915]| 4s, A&O, 100,000... -Apr. 1} 1914 

4s, A&O, 52,000....Apr. 1, 1915/48, A&O, 100,000....Oct 1; 1917 

4s, MKN, 80,000....May 1, 1936! 4s, A&O, 100,000. ...Oct. 1, 1918 
HIGHWAY STABLE LOANS— 4s, A&O, 250,000....Oct. 1, 1920 

4s, F&A, $13,000....Aug. 1, 1903 | 4s, A&O, 100,000 Apr. 1, 1921 

4s, F&A, 8, 000. ‘ "TF eb. 16, 1904 | 4s, A&O, 100,000....Apr. 1, 1922 
HOSPITAL AND ALMS House— 4s, F&A, 50,000....Aug. 1, 1923 

4s, A&O, $10,000....O0ct. 1,1896 | 48, A&O, 75,000....Apr. 1, 1924 


4s, F&A, 60,000... -Aug. 1, 1925 
WASHINGTON STREET LOAN— 


MISCELLANEOUS LOANS— 
4s,M&3, $5,550....Mch. 1, 1900 
4s, MKN, 11,000....May 1, 1905 | 4s, F&A, $300,000. . 

















statement as published ia our last Strate AND City SUPPLE- b BAM, Lee “Aug. 1, 1935 
MENT, but we had not then the data by which to correct the ! 4s, 4&0, $25,000....Apr. 1, 1908 | 
NEW LOANS. NEW LOANS. 


NEW LOANS. 





Charlevoix, Mich , 


B O NDS. 
Marietta, Ohio, imesovomest sesccccccsccees 6s M U N iCl PA L B Oo N DS. 





ndiug 


MUNICIPAL BONDS | fichwona tnd. x Tides Piinding: 3 pve 


Terre ttaute, In ., 


FOR INVESTMENT. | Remetenit tition Witae cs = 









Bienes tes pects. imazere ee 
Younustown, Ohio, Improveme: "s On BE. Cy Stanwood & Co., 


a ne hie. LF. ing ahs 
qua, o, Water....... . Y 
‘stitial Middletown, Okie, gate! “ BANKERS, 
Jorsicana, Texas, SEWer...........0..0.ee0.0° . 
storia, Oregon, Gola). Wa ae 3: 
Laurel, Md., street Improvement.......... 5 


PARTICULARS UPON APPLICATION. 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 


FOR SALE sY 


— Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O. 


121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 





DEALERS IN COMMERCIAL PAPER, 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK 


Mitts & BLaNncuarp, 
‘edtiaall { BANKERS, 


Blake Brothers & Co.,,MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
{6 State Street, Boston, Mass 





GOVERNMENT 
MUNICIPAL, 
STREET R’WAY 


BONDS. 
EDWD. C. JONES CO, 


421 CHESTNUT STREET, 80 BROADWAY, 








GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N' W. HARRIS & CO., 


IBANKERS 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET. 


2 WALL STREET, 





NEW VOR. 


SME: MORTGAGE LOANS | ae: oe 
TEXAS. 


_ Blodget, Merritt & Co., 


BANKERS, 


WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


PHILADELPHIA. NEW YORK. 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 
34 NASSAU STREET. 


—— 





NEW YORK. 


Ww. : Hay es & Sons, 


a 





The $80,000 of 4 per cent 40-year highway bonds 









16 Congress Street, Boston. 
STATE CITY & RAILROAD BONDS. 








Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have preven good, 


FRANCIS SMITH & C6, 
SAN ANTONIO, TEXAS 





DEALERS IN MUNICIPAL BONDS' 
Street Railway Bonds, and other high-grade in- 
vestments. 
B STON, MASS., Cleveland, Ohio, 
“* change Place. 311-313 Superior 8t 
Cable Addre “KENNETH.” 
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May 28, 1896. | 


CHRONIULE. 

















PAR VALUE OF BON DS.—All the bonds are for $1,000, 
INTEREST payable at National Revere Bank, Boston, or in Newton. 
TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statement 
shows Newton's total municipal debt, the water debt, the sinking funds, 
and the net debt, on the first of January of each of the last four years, 





1896, 9, 1895... 9g, Aged, 1803. 

i abt........$2,2%3,613 615,063 ,030,326 86,900 
ay pee: #7585,000 °1,825{000 °1:750'000 1,700,000 
a) Gtht:...45. 162,613 $3,440,063 $2,780,326 $2,586,900 
ete) ae HOT 82 657,687 577-416 480,134 


Sinking fund.......--- 
Net debt Jan. 1...$3,411,031 $2,782,376 $2,202,910 $2,106,766 
The sinking fund receives yearly about $100,000, and in addition 
$4,500 is raised annually by taxation to pay maturing notes. 
ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows, real estate being taken at about market 















LOANS— When Due. | Asnets........ .........000 6, 
REFUNDING BOoNDS— Net debt Apr. 7m 1896.. 28,709 
6s, Nov., $33,000..... Nov. 1, 1901} Tax valuation 1895..... :2,393,480 
Subject to call in 15 Seams Assessment is 43 actual value. 
Bonded debt Apr. 1, 1896.$33,000 | Total tax (per $1,0J0)...... $18°00 
Floating Gebt. .........<.. 31.942 Population in 1890 was...... 4,358 
EE ined cdicwneadkincs 64,942 | Population iu 1880 was..... 1,645 





INTEREST is payable at the Bank of North America. 

DISTRICT PROPERTY.—The district owns property valued at 
from $75,000 to $85,000. 

INTEREST on the bonds due in 1908 is payable at the office of the 
County Treasurer, Great Falls, or by N. W. Harris & Co., New York; on 
all other bonds at the office of the County Treasurer, Great Falls, or at 
the Chase National Bank of New York City. 


Laredo, Texas.—A. Tnaison, Mayor. A special report to 
the CHRONICLE from R. Vidaurri, Secretary and Treasurer, 
gives the following data regardinz the finances of Laredo on 





value: 
Assessed Valuation. Rate of Tax j 

Years— eal. Personal. Total. per $1,000. Ap vil 1, 1606. 
ere $36, S37, ase $19, 518, zee 067 403,344 2 This is the county seat of Webb County. 
SRR: 34,139, , 10990, 5 LOANS— When Due. | Sinking fund............ 19 
1893 31,786,200 10, e474 or Soar eee oe 4 CiTY IMPROVEMENT Bonps— Net debt Apr. 1, 1896... : $Ue-ses 
1892 . --+ 29, 841,625 * tt ae at £974 ise ,000...... July 1, 1913 | Tax valuation, real... ..-1,664;765 
1891. ‘ 28,004,275 9°518°535 36,159,025 14-80 Founpinc Bonps— Tax valuation, personal. '523°733 
1890. -- 30°$90'300 9'264'372 654, 672 14:80 6g, J&JI, $40,000 g... Dec. 31, 1922 | Total valuation 1895. ...2,188 1498 
1889 .. -- 2 32°630 9'146'012 33° O78, "642 15-20 ‘nterest payable in New York. Assessment about 23 actual value. 
1888 . 24,1 570 ~=—«7'481'830 —«-25'200°100 11-09 | Bonded debt Apr. 1, ’96..$109,000 | Total tax (per $1,000)...... $23-00 
1880 17,718, 481, - _ | Floating debt. .......... -- _ 16,054 | Population in 1890 was... 11,319 

Tax rate in 1893 included city tax proper, $13°45; State tax, 80°41; | Total debt............ 2... 125,054 Population in 1896 (est. ‘a 3,000 


county tax, $0°74; total, $14°60 per $1,000. 
eounty tax, $0°74; total, $14°60 per $1,000. 


TAX-RECEIVABLE COUPONS.— Water bonds for $1,825,000, and 
school, municipal, sewer, park and stable bonds for $1,156,000 carry 


tax-receivable coupons. 


POPULATION.—In 1890 population was 24,379; 
16,995; in 1870 it was 12,825. Population by State Census in 1895 was 


27 7,590. 


Pacific County, Wash.—The figures of indebtedness, &c., 
given in the following statement have 


by A. P. Leonard, County Auditor, 
County seat is Oysterville. 


bonds. 


in 1880 it was | ‘© APril, 1896. 


LqOansir 


. (Part ‘due yearly) to 
been furnished to us po. 
Floating debt......... 
Total debt Apr., 1896. 





18, J&J, 122-900 Seal 
Bonded debt Apr., 1896. . 





The figures of sinking fund given above include $9,600 of aa 


Montgomery County, Kan.—J. R. Bliir, Treasurer. The 
figures of indebtedness, etc., given below have been corrected 


County seat is Independence, 


When Due. | Tax valuation, real.....$3,451,535 

Tax valuation, personal 307, +264 

July 2, 1896 | Total v aluation 1895... 3 1758, 799 
July 2° , 1907 Assessment is 14 actual v alue. 





122, 800 | Total tax (per $1,000)... ... 
---- 40,000 | Population in 1890 was..... 23, 104 
.--- 162,800 | Population in 1895 (est.) -..24,257 


INTEREST is payable at the State Fiscal Agency, New York. 








NEW LOANS. 


_ MISCELLANEOUS. 











C. H. White & Coa.,, 


BANKERS, 
72 BROADWAY. NEW YORK, 





BUY AND SELL 


Municipal and First Mortgave 
Railroad Bonds. 


LASTS ON APPLICATION. = 





WE OFFER A LARGE, 
developed, equipped and pro- 
ducing Gold Mine, with excep- 
tional naturaladvantages for the 
economical mining and milling 
with water sufficient to furnish 
power. The ore is free milling, 
averaging $8 per ton over the 
plates and can be mined and 
milled for less than $1.50 per 
ton. The mine has “ore in 
sight” to the net value of many 
times the price of the property. 
The title to the property is per- 
fect and free from debt and as- 
sures to investors large and 
continuous returns. 


Correspondence invited. Mining Department of 


A.C. FROST & CO., 


DEALERS IN MUNICIPAL BONDS, 
108 LA SALLE STREET, CHICAGO 





THE WALL STREET JOURNAL 


gives valuable information daily on stocks and bond 
$5 a vear, Dow, Jones & Co., 44 Broad Street 





1850. 1896. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and reliable Company now has the exper- 
tence of forty-s1x years of practical Life Insurance, 
which has taught it that the sine quiz non of success 
is the adoption of peek plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
couservatism which is the best possible poe As de ot 
the policy-holder. Its contracts are incontestable 
after two years. The are non-jorfeiting. providing 
generally tor either paid-up policy or extended in 
surance, at the aire of the maties holder. It gives 
ten days of grace in ss of all premiums. its 
course during the past forty-tive years abundantly 
demonstrates its absolute te security. 


Activeand Successful Ag Agents,wishing to rep - 
resent this Com communicate 


Y, may 
with the President, at the Home Office, 
261 Broadway, New York. 





OFFICERS: 
GEORGE a. RURFORD.. oecescecs President 
ar 
v4 
as) 
JOHN P. Muse scabechonnenennbnnde Medical Director 
KINANCE COMMITT«E: 
GEO. G. WILLIAMS........ Prest. Chem. Nat. Bank 
EE Ba Ms ettrccesigcens<aaerantes -Bu lees 
E. H. PERKINS, JR., Prest. » ae ‘& Traders’ Nat. B 
SERIE Bis PER Mic conccccceccessce- cosoccdses Leather 












QENUINE 
WELDED CHROME STEEL AND IRUN 


Round and F Le Bars ona? -ply Fiates and Angles. 
FOR SAFES, V PAULT <C. 
Cannot be heal Cut or Drilled” and positively 
Burglar-Proof 
CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 


Sole Man’f’ers inthe U.S. BROOKLYN. 
ANDREWS OF<«ICE 
ANDREWS MANUFACTURING CO. 


Bunk and Office Fittings. Fine Brass Work. Specia 
designs on application. 


N.Y. 


SEND FOR CATALOGUE. 








76 Fifth Ave., New 


_MISCELLANEOUS. 


— 


if Spencer Tuesier,” 
paiaanvsde TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “ AWNING” STRIPES, 
AGENT 
UNITED STATES BUNTING CO. 
A ae supply, all Widths and Colors, always 
or 109 Duane Street, New York. 


James N. Brown & Co., 


BANKERS 
2 Cedar Street, - - NEW YORK-e 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, ae 
Assets (Market Values) Jan. 1, 1896........ $58,269, 
Liabilities (N.J.,N.Y.and 4 Standard). 54, 187.7 tee 
BUrplus.....cccsccccccccccce vesescccosccoseccees 4,081,4' 472 
POLICIES ABSOLUTE..Y NON-FORFEITABLE AFTER 
SECOND YEAR. 

IN CASE OF LAPS the Policy is CONTINUED IN 
FORCE as long as its value will pay for; or if pre- 
ferred a Cash or Paid-up Policy Value is allowed 

After the second year Policies are INCONTESTABLE, 
and ail restrictions as to residence, travei or occwpa~ 
tion are removed 

The Company agrees in the Policy to Loan u 
the Cash Surrender Value when a satisfactory z _—— 
ment of the Policy is made as collateral security. 

LossEs paid immediately upon completion and ap- 
proval of proofs. 


rmst., Agents Wanted 
by a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS. 
{UNEXCELLED POLICIES. 











INCORPORATED 1848 


Union Mutual 
Life InsuranceCompany, 


Portland, Maine. 


Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N.¥.City 





York City, : rHoRNTONCHASE,Supt.$1 Adams St.,Chicago,UL 





THE CHRONICLE. 


Bankers and Brokers Out of Rew ork. a 


















CHICAGO. PITTSBURG. 
A. O. Slaughter & Co., N. Holmes & Sons, 
BANKERS. 
BANKERS AND{ BROKERS, PITTSBURG, PENN. 
115-117 LA SALLE STREET, — 
CORRESPONDENTS 


CHICAGO, ILLS. 
Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia. 
Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET,.CHICAGO. 
#irst Mortgages for sale in large and small amounts 


Betting investors 5, 544 and 6 per cent secured by 
impreved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


A. G. Becker & Co., 


(INOORFORATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 


Hart & Frank, 


MORTGAGE BANKERS, 
92 AND 94 WASHINGTON STREET, 
CHICAGO, ILL. 
° First Mortgages for sale on improved 
6 f Chicago City Real Estate. Principal and 
oO Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 

















SOUTHERN. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1°60, 


ay ay solicited and information fur- 
ut Southern State, Municipal and Rail- 
road Investment Securit:es 

Reference—Bank of New Yor N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BULLDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 
New York Correspondents: Messrs. Ladenburg, 
Thalmann & Co. and Lehman Bros. 











Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PA. 





PITTSBURG, 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 
PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
INVESTMENTS, 


PHILADELPHIA. 








E. W. Clark & Co., 


BANKERS AND BROKERS 
No. 139 South Fourth St., 
PHILADELPHIA. 
Transact a general banking business. Allow 
interest on deposits. 


Members of the Philadelphia and New York Stock 
z changes, and connected by private wire with 
ew Yor 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New York Stock Exchangee. 








W. G. HOPPER, H. 8. HOPPER. 
Members of Philadelphia Stock Exch 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 
Special attention given to Investments. Dividends 


and Interest collected and promptly remitted. 
P. O. Box 1348. Local telephone 160, 








_ §T- LOUIS. 
J. E. Crawford & Son., 


BOND ANDESTOCK BROKERS. 
Street Railway Securities a Specialty. 





305 PINE STREET. 
ST. LOUIS, MO. 





]. P. Andre Mottu & Co. 
INVESTMENT BROKERS, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS, 


State, County, City and Railroad Bonds. Indus- 
trial Securities. Farming and Timber Lands, Min- 
ing and City Properties. 


CINCINNATI. 








SEASONGOOD & Mayer, 


Ss. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


Uigh-Grade City, County, Town and School Bonds, 
issued in leading prosperous States of the Union, 
especially adapted for safe and permanent invest- 
ment for Estates and Trust Funds. 


Irwin, Ellis & Ballmann 


BANKERS AND BROKERS, 
DEAL IN CINCINNATI BONDs, 
New No. 37 East Third S8t., Cincinnat!l, Obi. 





EDWARDS WHITAKER. CHARLES Hopemaw 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
200 North Fourth Street. 
ST. LOUIS. 








Graham & McCart, 
BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO. 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Bonds and Leases undeveloped 
mining property, or organized companies, write for 
information. 


ROBERTS BROS., 


(ESTABLISHED 1884.] 
INVESTMENT BANKERS, 
Spokane, Wash. | 
Selected state, County, City, School 
Monds, Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 
L, 8. ROBERTS. W. B. ROBERTS. 











CORRESPONDENCE SOLICITED. 


JOSHUA WILBOUR. 


MISCELLANEOUS, — 


—== 


BENJAMIN A. JACKSON, 


Wilbour, Jackson & Co, 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 
Deal in © ial P . G 
other Srst-class Bonds ana curities, and Forene 


Exchange. 
Private telegraph wire to New York and Boston, 


S. D. Loring, 
53 STATE STREET, BOSTON, 


DEALER IN 











High Grade Investment Securities, 
Street Railway Bonds a Specialty. 


WILLIAM WILSON & SONS, Established 1802, 
WILSON, COLSTON & Co., ms 1867, 
° . 
Wilson, Colston & Co,, 
Members of Baltimore. Gtook Exchange, 
216 East Baltimore Street, Baltimore, 
Investment and Miscellaneous Securities a spec- 
ialty, and whole issues handled. 


Exceptional facilities for dealings in all classes of 


Southern Bonds. Loans on Collateral Securities 


negotiated. 


SESSIONS & CO., 


INVESTMENT BANKERS 
COLUMBUS, OHIO, 


(Established 1881.) 
First Mortgage Loans on Columbus Real 
Estate a Specialty. 


BUFFALO, N, ¥. 
J. M. Klingelsmith, 
ERIE COUNTY SAVINGS BUILDING, 


ALL LOCAL AND WESTERN NEW 
YORK SECURITIES DEALT IN, 














Accountants, &c. 
F. J. Picard, 


CONSULTING ENGINEER, 
COLUMBUS, OHIO. 
Examinations and Reports Made for 


Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 








Wesley Farrington, 


Late Auditor of N. ¥. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORE. 
Rooms 601-602 MAIL AND EXPRESS BUILDING. 


Jos. O. Osgood, 


M. Am. Soe. C. E. Consulting Engineer. 
Reports on Investment Properties for Bankers 
and Investors. 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc. 
Railroad Location and Construction. 


120 BROADWAY, NEW YORK. 


WM. FRANKLIN HALL, 
Booxs AOOOUNTANT 4c»: 


New forms designed for books of account. 
Settlement of Insolvent Estates. 
418 Erchange Building, 53 State Street, Boston 


Fred. H. Smith, 


No, 8 BROAD STREET,|NEW YORK. 
STOCKS AND BONDS. 


MARGIN ACCOUNTS SOLICITED. 
‘ INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868. 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 














BOO 


th 
U 
3 
88 
oc 






